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MCG Capital Schedules Second Quarter 2002 Earnings Investor Conference Call for July 30,
2002

ARLINGTON, Va., July 23 /PRNewswire-FirstCall/ -- MCG Capital Corporation (Nasdag: MCGC - News), announced today that it
will report second quarter earnings on Tuesday, July 30, 2002. MCG invites all interested persons to participate on the
conference call on July 30, at 1:30 p.m. EDT. The dial-in number for the call is (800) 289-0485. International callers should dial
(913) 981-5518. Please dial-in at least five minutes prior to the call to register. The call may also be accessed via an audio
webcast available on the MCG website at http://investor.mcgcapital.com . Click on the July 30, 2002, Conference Call to access
the call. The Company plans to release its second quarter financial results before the market opens on July 30, 2002.

A recording of the call will be available through August 5, 2002. The replay dial-in number is (888) 203-1112. International
callers should call (719) 457-0820. The replay pass code is 239455. The replay will also be available via MCG's website.

About MCG Capital Corporation

MCG Capital Corporation (Nasdaq: MCGC - News) is a solutions-focused financial services company providing financing and
advisory services to companies throughout the United States in the communications, information services, media and
technology industry sectors. The company's investment objective is to achieve current income and capital gains. MCG is an
internally managed business development company under the Investment Company Act of 1940. Since its inception, MCG has
originated an aggregate of over $2 billion in investments in over 200 transactions. MCG typically works with companies with $10
million to $150 million in revenues.
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