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TECHMNOLOGIES

Exide Technologies Reports Fiscal 2010 Second Quarter Results

MILTON, Ga., Nov. 5, 2009 (GLOBE NEWSWIRE) -- Exide Technologies (Nasdaq:XIDE) (www.exide.com), a global leader in
stored electrical energy solutions, announced today its fiscal 2010 second quarter financial results, for the period ended
September 30, 2009.

Highlights of Fiscal 2010 Second Quarter and Year-to-Date Results:

-- Net sales for the fiscal 2010 second quarter of $631.8 mllion
conpared to $914.2 nmillion in the prior year quarter on 23% | ower
unit volunmes while sequential second quarter net sales increased
approximately 7% over the fiscal 2010 first quarter;

-- Goss margin for the fiscal 2010 second quarter increased 290
basis points to 20.6%from 17.7%in the prior year period and
sequentially inproved fromthe fiscal 2010 first quarter of 18.0%
by approxi mately 260 basis points;

-- Adjusted net incone for the fiscal 2010 second quarter was $3.8
mllion or $0.05 per share as conpared to adjusted net inconme of
$19.1 million or $0.25 per share in the fiscal 2009 conparative
period and adjusted net loss of $11.0 million or ($0.15) per
share in the fiscal 2010 first quarter; and

-- Free cash flow generation for the six nonths ended Septenber 30,
2009 of $28.2 million while funding restructuring and capital
i nvestments of $70.7 nillion.

Consolidated Results

Fiscal 2010 second quarter consolidated net sales were $631.8 million as compared to net sales of $914.2 million in the fiscal
2009 second quarter. Net sales in the fiscal 2010 period were negatively impacted by foreign currency translation ($16.2
million), price reductions resulting from lead escalator agreements ($57.4 million) and overall lower unit volumes ($208.8
million). The reduction in unit sales over the prior year period is driven by lower original equipment "(OE)" builds in
Transportation and Motive Power, lower capital spending in the Network Power channels and lower aftermarket volumes in
Transportation Americas. The lower aftermarket sales are the result of the previously announced transition of two accounts to
competitors.

Consolidated net loss for the fiscal 2010 second quarter was $8.0 million or ($0.11) per share compared to a net loss for the
fiscal 2009 second quarter of $10.2 million or ($0.14) per share. The results for these comparable periods were impacted by
the following items:

-- The fiscal 2010 second quarter results include restructuring and
rel ated asset inpairnent charges of $10.4 nillion, net of tax, or
($0.14) per share ($11.2 million pre-tax) conpared with net of
tax restructuring and asset inpairnment charges in the second
quarter of the prior year in the anount of $9.8 mllion or
($0.13) per share ($10.8 mllion pre-tax).

-- The results of the fiscal 2010 second quarter include currency



reneasurenment gain, net of tax, in the amount of $4.2 nillion or
$0. 06 per share ($7.6 mllion pre-tax), conpared to a | oss of
$17.9 mllion, net of tax, or ($0.24) per share ($27.7 nillion
pre-tax) in the fiscal 2009 second quarter.

-- The fiscal 2010 second quarter includes unrealized gains from
reval uation of warrants liability in the anount of $0.3 million
or $0.00 per share conmpared to $9.2 million or $0.12 per share in
the fiscal 2009 second quarter. Unrealized gains and | osses from
reval uation of warrants liability are not subject to incone
t axes.

-- The fiscal 2010 second quarter includes reorganization itens, net
of tax, in the amount of $0.1 million or ($0.00) per share ($0.3
mllion pre-tax) conpared to the fiscal 2009 period of $0.3
mllion or ($0.00) per share ($0.5 million pre-tax).

-- The fiscal 2010 second quarter tax provision was negatively
impacted by $5.8 million or ($0.08) per share due to valuation
al | owance increases conpared to $10.5 nmillion or ($0.14) per
share in the fiscal 2009 second quarter.

Excluding the impact of the above described, nonoperational items, adjusted net income for the fiscal 2010 second quarter was
$3.8 million or $0.05 per share. This compares with adjusted net income for the comparable prior year period of $19.1 million
or $0.25 per share. A reconciliation of net income or loss and net income or loss per share to adjusted net income or loss and
adjusted net income or loss per share is provided as an attachment to this release.

Consolidated Adjusted EBITDA for the fiscal 2010 second quarter was $45.6 million as compared with Adjusted EBITDA of
$68.2 million in the prior fiscal year second quarter. Although gross profit declined by $32.0 million in comparison to the prior
fiscal year second quarter primarily on lower volume; as a percent of net sales, margins increased 290 basis points to 20.6% in
the fiscal 2010 second quarter, compared to 17.7% in the prior year period. Fiscal 2010 second quarter Adjusted EBITDA was
nearly double the fiscal 2010 first quarter Adjusted EBITDA of $23.1 million. Gordon A. Ulsh, President and Chief Executive
Officer, said, "As indicated in our release on August 6, 2009, we achieved significant sequential improvement in Adjusted
EBITDA from the first fiscal quarter to the second fiscal quarter, primarily the result of better alignment of our cost structure with
the existing global market condition. As we also indicated in August, assuming no further significant contraction in the global
economy and a rational pricing environment, we continue to anticipate achieving higher Adjusted EBITDA for each of the third
and fourth quarters of fiscal 2010 as compared to the third and fourth quarters of fiscal 2009."

Selling, general and administrative expenses for the fiscal 2010 second quarter decreased approximately 11% to $110.2 million
versus the comparable prior year period of $123.2 million. Approximately $5.1 million of the decrease resulted from favorable
foreign currency translation, with the remainder attributable to lower sales commissions and the Company's continued focus on
spending controls.

Net interest expense decreased approximately 19% or $3.6 million to $14.8 million in the fiscal 2010 second quarter as
compared to $18.4 million in the fiscal 2009 second quarter; the result of the lower average debt outstanding and favorable
impact of lower interest rates. At September 30, 2009, net debt decreased by $26.0 million to $562.7 million from $588.7 million
at March 31, 2009.

Fiscal 2010 Six Month Consolidated Results

The Company reported a net loss for the six months ended September 30, 2009 of $62.0 million or ($0.82) per share as
compared to a net loss of $20.5 million or ($0.27) per share in the prior year period. Adjusted net loss for the six months ended
September 30, 2009 was $7.2 million or ($0.09) per share. This compares to an adjusted net income of $32.2 million or $0.43
per share for the prior year six month period.

Net sales for the first six months of fiscal 2010 aggregated $1.22 billion as compared with $1.89 billion for the prior year period.
Net sales in the fiscal 2010 period were negatively impacted by foreign currency translation of 3% or ($64.7 million), price
reductions due to an 18% decline in average lead prices period over period ($161.7 million) and overall lower unit volumes of
23%. Adjusted EBITDA for the six months ended September 30, 2009 aggregated $68.8 million versus $139.3 million in the
comparable prior year period. As a percent of net sales, margins for the first six months of fiscal 2010 increased to 19.3% from
17.7% in the prior year period.

As of September 30, 2009, the Company had cash and cash equivalents of $109.2 million and $112.6 million availability under



its revolving bank credit facility. This compares to cash and cash equivalents of $69.5 million and $130.6 million availability
under the revolving bank credit facility at March 31, 2009. Free cash flow was $28.2 million for the six months ended
September 30, 2009 as compared to free cash flow of $90.7 million for the same period of fiscal 2009. Ulsh commented, "We
have generated positive free cash flow in the first six months while funding restructuring investments of $34.8 million and capital
investments of $35.9 million."

Segment Information for the Three and Six Months Ended September 30, 2009
Transportation Segments

Net sales of the Company's combined Transportation segments in the fiscal 2010 second quarter were $407.2 million as
compared to $561.0 million in the same period of fiscal 2009. This decrease is primarily the result of 22% lower unit volumes in
both OE and aftermarket sales. A stronger dollar against most foreign currencies resulted in unfavorable currency translation
impact of approximately ($8.1 million). Price reductions resulting from lead escalator agreements negatively impacted net sales
by ($40.9 million) in the fiscal 2010 second quarter as compared to the same period of fiscal 2009. Net sales for the first six
months of fiscal 2010 were $784.5 million as compared to $1.14 billion for the same period of fiscal 2009 primarily due to lower
unit volumes, unfavorable currency translation and price reductions due to lower average lead prices.

Adjusted EBITDA for the combined Transportation segments was $40.4 million in the fiscal 2010 second quarter versus $36.2
million in the comparable fiscal 2009 period. Adjusted EBITDA for the Transportation segments increased in the current fiscal
quarter from the prior year period primarily due to savings achieved from restructuring initiatives and higher profits from its
recycling operations. Mr. Ulsh stated, "The actions taken to reduce legacy capacity began to benefit our results in the current
quarter. We expect that these benefits will accelerate as we move into the second half of the fiscal year." Adjusted EBITDA for
the first six months of fiscal 2010 was $56.5 million versus $77.4 million for the comparable fiscal 2009 period.

Industrial Energy Segments

Fiscal 2010 second quarter total net sales for the Company's combined Industrial Energy segments were $224.6 million as
compared to $353.2 million in the comparable fiscal 2009 period. This decrease was primarily due to a 28% decline in unit
volumes for both motive power and network power products in the fiscal 2010 second quarter as compared to the prior year
period. Net sales were negatively impacted by unfavorable foreign currency translation of ($8.0 million) and lead related price
reductions due to lead escalator agreements of approximately ($16.5 million) over the prior year period. "While market demand
continues to be lower than in the prior year, it is declining at a lesser rate which we believe indicates a slow recovery is
underway," Ulsh said. Net sales for the first six months of fiscal 2010 were $440.2 million as compared to $742.2 million for the
same period of fiscal 2009 primarily due to lower unit volumes, unfavorable currency translation and price reductions due to
lower average lead prices.

Total Adjusted EBITDA for the Industrial Energy segments in the fiscal 2010 second quarter totaled $12.0 million versus $39.6
million in the fiscal 2009 second quarter. This decrease is primarily due to lower sales volumes for motive power and network
power products. Adjusted EBITDA for the first six months of fiscal 2010 was $25.6 million versus $76.0 million for the
comparable fiscal 2009 period.

Non-GAAP Financial Measures

The Company uses Adjusted EBITDA as a key measure of its operational financial performance. This measure is the key
indicator of the Company's operational performance and excludes the nonrecurring impact of the Company's current
restructuring actions. Adjusted EBITDA is defined as earnings before interest, taxes, depreciation, amortization and
restructuring charges. The Company's Adjusted EBITDA definition also adjusts reported earnings for the effect of non-cash
currency remeasurement gains or losses, the non-cash gain or loss from revaluation of the Company's warrants liability,
impairment charges and non-cash gains or losses on asset sales. Please refer to the reconciliations of net loss to EBIT and
Adjusted EBITDA below.

The Company calculates Adjusted Earnings Per Share by excluding from net income (loss) per diluted share certain items,
such as non-cash tax valuation allowances, reorganization items related to the Company's prior bankruptcy proceedings and
the non-cash gain or loss from revaluation of the Company's warrants liability. The Company also excludes the impact of
restructuring and impairment charges incurred to improve its relative cost position when compared with the competition.
Further, non-cash currency remeasurement gains and losses have been excluded as these are the result of financing as
opposed to operating decisions. The Company believes that these measures are useful to investors and management because
they allow investors to evaluate the Company's performance for different periods on a more comparable basis by excluding
these non-operational items that the Company believes are not indicative of, or may obscure trends useful in evaluating, the
Company's continuing operations. This supplemental presentation should not be construed as an inference that the
Company's future results will be unaffected by similar adjustments to net income (loss) per share determined in accordance
with GAAP.



The Company also defines Free Cash Flow as cash from operating activities and cash from investing activities, both as
measured in accordance with Generally Accepted Accounting Principles. We believe that Free Cash Flow provides useful
information about the cash generated by our core operations after capital expenditures and the sale of non-core assets.

All of the foregoing non-GAAP financial measures should be used in addition to, but not in isolation or as a substitute for, the
analysis provided in the Company's measures of financial performance prepared in conformity with U.S. GAAP. The non-GAAP
financial measures should be read only in conjunction with the Company's condensed consolidated financial statements
prepared in accordance with GAAP.

Conference Call

The Company previously announced that it will hold a conference call to discuss its results on Friday, November 6, 2009 at
9:00 a.m. Eastern Time.

Conference call details:
Dial-in nunber for U.S./Canada: 877-296-1542
Dial-in nurmber for international callers: 706-679-5918
Conference ID: 36173591

A tel ephonic replay of the conference call is available
Dates: from 12:00 p.m ET Novenber 6, 2009 to 11:59 p.m ET
Novenber 20, 2009
Donestic dial-in: 800-642-1687
International dial-in: 706-645-9291
Passcode: 36173591

About Exide Technologies

Exide Technologies, with operations in more than 80 countries, is one of the world's largest producers and recyclers of lead-
acid batteries. The Company's four global business groups -- Transportation Americas, Transportation Europe and Rest of
World, Industrial Energy Americas and Industrial Energy Europe and Rest of World -- provide a comprehensive range of stored
electrical energy products and services for industrial and transportation applications.

Transportation markets include original-equipment and aftermarket automotive, heavy-duty truck, agricultural and marine
applications, and new technologies for hybrid vehicles and automotive applications. Industrial markets include network power
applications such as telecommunications systems, electric utilities, railroads, photovoltaic (solar-power related) and
uninterruptible power supply (UPS), and motive-power applications including lift trucks, mining and other commercial vehicles.

Further information about Exide, including its financial results, are available at www.exide.com.
The Exide Technologies logo is available at http://www.globenewswire.com/newsroom/prs/?pkgid=3300
Forward-Looking Statements

Except for historical information, this press release may be deemed to contain "forward-looking" statements. The Company
desires to avail itself of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 (the "Act") and is
including this cautionary statement for the express purpose of availing itself of the protection afforded by the Act.

Examples of forward-looking statements include, but are not limited to (a) projections of revenues, cost of raw materials, income
or loss, earnings or loss per share, capital expenditures, growth prospects, dividends, the effect of currency translations,
capital structure, and other financial items, (b) statements of plans and objectives of the Company or its management or Board
of Directors, including the introduction of new products, or estimates or predictions of actions by customers, suppliers,
competitors or regulating authorities, (c) statements of future economic performance, and (d) statements of assumptions, such
as the prevailing weather conditions in the Company's market areas, underlying other statements and statements about the
Company or its business.

Factors that could cause actual results to differ materially from these forward-looking statements include, but are not limited to,
the following general factors such as: (i) the Company's ability to implement and fund based on current liquidity business
strategies and restructuring plans, (ii) unseasonable weather (warm winters and cool summers) which adversely affects
demand for automotive and some industrial batteries, (iii) the Company's substantial debt and debt service requirements which



may restrict the Company's operational and financial flexibility, as well as imposing significant interest and financing costs, (iv)
the litigation proceedings to which the Company is subject, the results of which could have a material adverse effect on the
Company and its business, (v) the realization of the tax benefits of the Company's net operating loss carry forwards, which is
dependent upon future taxable income, (vi) the fact that lead, a major constituent in most of the Company's products,
experiences significant fluctuations in market price and is a hazardous material that may give rise to costly environmental and
safety claims, (vii) competitiveness of the battery markets in the Americas and Europe, (viii) risks involved in foreign operations
such as disruption of markets, changes in import and export laws, currency restrictions, currency exchange rate fluctuations
and possible terrorist attacks against U.S. interests, (ix) general economic conditions, (x) the ability to acquire goods and
services and/or fulfill labor needs at budgeted costs, (xi) the Company's reliance on a single supplier for its polyethylene
battery separators, (xii) the Company's ability to successfully pass along increased material costs to its customers, (xiii) the loss
of one or more of the Company's major customers for its industrial or transportation products, (xiv) recently adopted U.S. lead
emissions standards and the implementation of such standards by applicable states, and (xv) the ability of the Company's
customers to pay for products and services in light of liquidity constraints resulting from global economic conditions and
restrictive credit markets, and (xvi) those risk factors described in the Company's fiscal 2009 Form 10-K filed on June 4, 2009
and the Company's Quarterly Report on Form 10-Q for the period ended September 30, 2009.

The Company cautions each reader of this report to carefully consider those factors set forth above. Such factors have, in
some instances, affected and in the future could affect the ability of the Company to achieve its projected results and may
cause actual results to differ materially from those expressed herein.

EXI DE TECHNOLOG ES AND SUBSI DI ARI ES
CONDENSED CONSCLI DATED STATEMENTS OF OPERATI ONS
(Unaudited, in thousands, except per-share data)

For the For the
Three Mont hs Ended Si x Mont hs Ended
Sept enber 30, Sept enber 30,

2009 2008 2009 2008
NET SALES $ 631,815 $ 914,174 $1,224,669 $1, 885,449
COST OF SALES 501, 909 752, 290 988,079 1,554,085
Goss profit 129, 906 161, 884 236, 590 331, 364
EXPENSES
Sel l'ing, marketing
and
adverti sing 63, 801 79, 670 129, 119 158, 526
General and
admini strative 46, 367 43, 488 89, 297 90, 659
Restructuring 10, 431 9, 655 46, 097 11, 878
Q her (income)
expense, net (7,039 16, 692 (10, 400) 24,515
I nterest expense,
net 14, 817 18, 401 29, 536 37,626

128, 377 167, 906 283, 649 323,204
I ncone (loss) before
reorgani zation
items and income
t axes 1,529 (6,022) (47, 059) 8, 160

REORGANI ZATON | TEMS,
NET 320 472 875 935
I NCOVE TAX PROVI SI ON 9, 130 3,408 14, 002 26, 878



Net | oss (7,921) (9,902) (61, 936) (19, 653)
NET | NCOVE
ATTRI BUTABLE TO
NONCONTROLLI NG
| NTERESTS 68 334 26 894
Net | oss
attributable to
Exi de
Technol ogi es $ (7,989) $ (10,236) $ (61,962) $ (20,547)
LOSS PER SHARE
Basic and Dil uted $ (0.11) $ (0.14) $ (0.82) $ (0.27)
VI GHTED AVERAGE
SHARES
Basi ¢ and Dil uted 75, 880 75, 455 75, 848 75,416
EXI DE TECHNOLOG ES AND SUBSI DI ARI ES
CONDENSED CONSCOLI DATED BALANCE SHEETS
(Unaudited, in thousands, except per-share data)
Sept enber 30, March 31,
2009 2009
ASSETS
Current assets:
Cash and cash equival ents $ 109, 160 $ 69, 505
Recei vabl es, net of allowance for
doubt ful accounts of $32,882 and
$28, 855 478,710 497, 841
I nventories 435, 438 420, 815
Prepai d expenses and ot her 17, 855 17, 427
Deferred financing costs, net 5, 066 4, 890
Deferred inconme taxes 26, 572 33, 005
Total current assets 1,072,801 1,043, 483
Property, plant and equi pnent, net 609, 383 586, 261
O her assets:
Goodwi | | 4,262 4,022
O her intangibles, net 186, 516 175, 311
Investnents in affiliates 2,031 2,048
Deferred financing costs, net 10, 019 12,134
Deferred i ncome taxes 54, 866 51, 272
G her 32,224 25, 656
289, 918 270, 443
Total assets $ 1,972,102 $ 1,900, 187
LI ABI LI TIES AND STOCKHOLDERS EQUITY
Current liabilities:
Short-term borrow ngs $ 8, 251 $ 6,977



Current maturities of long-term

debt 5, 083
Accounts payabl e 299, 647
Accrued expenses 303, 156
VWarrants liability 1, 345
Total current liabilities 617, 482
Long-term debt 658, 540
Noncurrent retirenent obligations 212,129
Deferred i ncome taxes 29, 958
QG her noncurrent liabilities 135, 064

Total liabilities 1,653,173

Commi t ments and conti ngenci es

STOCKHOLDERS' EQUI TY

Preferred stock, $0.01 par val ue

1,000 shares authorized, 0 shares

i ssued and out st andi ng --
Common stock, $0.01 par val ue,

200, 000 shares authorized, 75,530

and 75,499 shares issued and

out st andi ng 755
Addi tional paid-in capital 1,114,745
Accunul ated deficit (849, 243)
Accurrul at ed ot her conprehensive

i ncome 35, 454

Total stockhol ders' equity
attributable to Exide

Technol ogi es 301, 711
Noncontrolling interests 17,218
Total stockholders' equity 318, 929
Total liabilities and stockhol ders
equity $ 1,972,102 $

EXI DE TECHNOLOG ES AND SUBSI DI ARI ES
CONDENSED CONSOLI DATED STATEMENTS OF CASH FLOMAS
(Unaudi ted, in thousands)

755
1,111, 001
(787, 281)

15, 840

For the Six Mnths Ended

Sept enber 30, Sept enber 30,

2009

Cash Flows From Qperating Activities:

Net | oss $ (61, 936) $
Adj ustnents to reconcile net |oss

to net cash provided by operating

activities --

Depreciation and anortization 45,501
Unrealized | oss on warrants 202
Net | oss on asset sales /

i npai rment s 6,174
Deferred i ncone taxes 5, 898
Provi sion for doubtful accounts 3,188

2008

(19, 653)

51, 295
471

1,135
7,606
3, 641



Non- cash stock conpensation 5,182 2,506

Reor gani zation itens, net 875 935
Anortization of deferred financing
costs 2,490 2,612
Currency renmeasurenent (gain) |oss (16, 860) 25, 884
Changes in assets and liabilities --
Recei vabl es 52,910 108, 960
I nventories 16, 180 9, 599
Prepai d expenses and ot her 720 (1, 248)
Payabl es 18, 942 (53,098)
Accrued expenses (785) (7,756)
Noncurrent liabilities (6, 347) (17, 759)
O her, net (8,121) (4, 546)

Net cash provided by operating
activities 64,213 110, 584

Cash Flows From Investing Activities:
Capital expenditures (35,910) (36, 154)
Proceeds from sal es of assets, net (51) 16, 265
Net cash used in investing
activities (35,961) (19, 889)

Cash Flows From Fi nancing Activities:
I ncrease (decrease) in short-term

bor row ngs 177 (1,937)
Decrease in borrow ngs under

Senior Secured Credit Facility (1,501) (1,662)
I ncrease (decrease) in other debt 8,214 (3,183)
Common st ock issuance -- 244
Acqui sition of noncontrolling

interest in subsidiary (1, 338) --

Net cash provided by (used in)
financing activities 5, 552 (6, 538)

Ef fect of Exchange Rate Changes on
Cash and Cash Equival ents 5, 851 (4, 805)

Net Increase In Cash and Cash

Equi val ent s 39, 655 79, 352
Cash and Cash Equival ents,
Begi nni ng of Peri od 69, 505 90, 547

Cash and Cash Equival ents, End of
Peri od $ 109, 160 $ 169, 899

Suppl enent al Di scl osures of Cash
Fl ow | nf or nati on:
Cash paid during the period -
I nt er est
I ncone taxes (net of refunds)

23,384 $ 33, 502
(603) $ 4,797

© B



EXI DE TECHNCLOG ES AND SUBSI DI ARI ES
ADJUSTED EBI TDA RECONCI LI ATI ON BY SEGVENT
(in mllions)

FOR THE THREE MONTHS ENDED
SEPTEMBER 30, 2009

Net incone

(I oss)

I nterest
expense,
net

I ncone tax
provi sion

EBI T
Depr eci ati on
and anort -

i zation

Reor gani za-
tion itens,
net
Restructuring
Currency
reneasur e-
nent (gain)
| oss
Unrealized

| oss on re-
val uation

of warrants
Loss on sal e/
i npai r nent
of assets
O her,
principally
non cash

st ock
conpensati on
expense

Adj ust ed
EBI TDA

FOR THE THREE MONTHS ENDED
SEPTEMBER 30, 2008

Transportation I ndustrial Energy
Eur ope Eur ope
Americas and ROV Americas and ROW O her TOTAL
$22.2 $ 4.2 $ 3.1 ($8.8) ($28.8) (%$8.0)
-- -- -- -- 14.8 14.8
-- -- -- -- 9.1 9.1
22.2 4.2 3.1 (8.8) (4.8) 15.9
7.0 5.7 2.6 6.1 1.6 23.0
-- -- -- -- 0.3 0.3
0.7 1.2 0.1 7.7 0.7 10. 4
(0.3) (0.3) 0.5 -- (7.5) (7.6)
-- -- -- -- (0.3) (0.3)
0.2 -- -- 0.6 -- 0.8
-- (0.2) -- 0.1 3.2 3.1
$29.8 $ 10.6 $ 6.3 $ 5.7 $(6.8) $ 45.6
Transportation I ndustrial Energy
Eur ope Eur ope
Amrericas and ROV Americas and ROW O her TOTAL



Net income
(1 oss)
I nterest
expense,
I ncone tax
provi sion

net

EBI T
Depreci ati on
and anorti -
zation

Reor gani za-
tion itens,
net
Restructuring
Currency re-
neasur enent
| oss (gain)
Noncontrol ling
i nterest
Unreal i zed
gain on re-
val uation
of warrants
Loss on sal e/
i npai r nent
of assets

Q her,
principally
non cash
stock com
pensation
expense

Adj ust ed
EBI TDA

$23.8 ($6.6) $ 12.9 $ 10.6 ($50.9) ($10.2)
.- .- .- .- 18.4  18.4

.- .- .- .- 3.4 3.4
23.8 (6.6) 12.9 10.6 (29.1) 11.6
7.7 7.1 2.2 6.5 1.9 25.4

-- .- .- .- 0.5 0.5

0.4 2.3 0.1 6.7 0.2 9.7
0.9 0.3 (0.3) .- 26.8  27.7

.- .- .- .- 0.3 0.3

.- -- .- .- (9.2) (9.2

.- 0.1 0.7 0.2 .- 1.0

.- 0.2 (0.1) 0.1 1.0 1.2
$32.8 $ 3.4 $155 $24.1 $(7.6) $ 68.2

EXI DE TECHNOLOG ES AND SUBSI DI ARl ES

ADJUSTED EBI TDA RECONCI LI ATI ON BY SEGMVENT

(in mllions)

FOR THE SI X MONTHS ENDED
SEPTEMBER 30, 2009

Net income
(1 oss)
I nterest
expense,
I ncone tax

net

Anericas and RON  Anericas

Transportation Industrial Energy

Eur ope
and RON O her

Eur ope
TOTAL

$27.5 ($19.2) $ 5.7  ($24.7) ($51.3) ($62.0)

29.5 29.5



provi sion

EBI T

Depreci ation
and anorti -
zation

Reor gani zati on
itens, net
Restructuring
Currency re-
neasur enent
(gain) loss
Unrealized
| oss on re-
val uation
of warrants
Loss on sal e/
i npai r nent
of assets

O her,
principally
non cash
st ock
conpensati on
expense

Adj ust ed
EBI TDA

FOR THE SI X MONTHS ENDED
SEPTEMBER 30, 2008

Net incone
(1 oss)
I nt erest
expense,
I ncone tax
provi sion

net

EBIT
Depr eci ati on
and anorti -
zation
Take Charge
Reor gani zati on
items, net
Restructuring
Currency re-
nmeasur ement
| oss (gain)
Noncontrol |ing
i nterest

-- -- -- -- 14.0 14.0
27.5 (19.2) 5.7 (24.7) (7.8) (18.5)
14.0 11.0 5.1 12.1 3.3 45.5

-- -- -- -- 0.9 0.9

4.1 19.9 0.2 20.9 1.0 46.1

(0.5) (0.6) 0.9 (0.5) (16.2) (16.9)

-- -- -- -- 0.2 0.2

0.3 -- -- 5.8 0.1 6.2

0.1 (0.1) 0.1 -- 5.2 5.3

$ 455 $ 11.0 $ 12.0 $ 13.6 $(13.3) $ 68.8
Transportation I ndustrial Energy
Eur ope Eur ope

Anericas and RON Aneri cas

$ 50.5

($7.2)

$ 26.7

and ROW O her

($20.

37.

50.5

26.7

$ 22.4 ($112.9)
-- 37.6

.- 26.9
22.4  (48.4)
13.5 3.8
-- 1.0

8.0 0.2

.- 25.8

-- 0.9

44.



Unreal i zed

| oss on re-

val uati on

of warrants -- -- -- -- 0.5 0.5
(Gain) loss

on sal e/

i npai r nent

of assets -- (0.1) 0.7 0.5 -- 1.1
Q her,

principally

non cash

st ock

conpensati on

expense -- 0.3 (0.1) 0.1 2.1 2.4
Adj ust ed

EBI TDA $66.8 $ 10.6 $ 31.5 $ 44.5 $(14.1) $139.3

EXI DE TECHNOLOG ES AND SUBSI DI ARl ES
COVPARATI VE NET SALES AND ADJUSTED EBI TDA BY SEGVENT
(I'n mllions)

Transportation I ndustrial Energy
Eur ope Europe Unal | ocat ed
Americas and RON Americas and RON Corporate Consolidated

sal es $224.8 $182.4 $ 56.6 $168.0 $ -- $631. 8
Adj ust ed
EBI TDA 29.8 10. 6 6.3 5.7 (6.8) 45.6

sal es $315.6  $245.4 $ 76.8 $276.4 $ -- $914. 2
Adj ust ed
EBI TDA 32.8 3.4 15.5 24.1 (7.6) 68. 2

Transportation I ndustrial Energy
Eur ope Europe Unall ocated
Arericas and RON Anericas and RON Corporate Consolidated

Net
sal es $455.6  $328.9 $116.5  $323.7 $ -- $1,224. 7
Adj ust ed



EBI TDA 45.5 11.0 12.0 13.6 (13.3) 68. 8

Net

sal es $622.0  $521.2 $166.0  $576.2 $ -- $1,885.4
Adj ust ed

EBI TDA 66. 8 10.6 31.5 44.5 (14.1) 139.3

EXI DE TECHNOLOG ES AND SUBSI DI ARI ES
COVPUTATI ON OF FREE CASH FLOW
(in mllions)

FOR THE SI X MONTHS ENDED

Sept enber 30, Sept enber 30,

2009 2008
Net cash provi ded by operating
activities $ 64. 2 $ 110.6
Net cash provided by used in
i nvesting activities (36.0) (19.9)
Free Cash Fl ow $ 28.2 $ 90.7

EXI DE TECHNOLOG ES AND SUBSI DI ARI ES
NON- GAAP ADJUSTED EARNI NGS (LGOSS) PER SHARE RECONCI LI ATI ON
(in mllions, except per share data)

FOR THE THREE MONTHS ENDED
Sept enber 30, Sept enber 30,
2009 2008
Per Per
Dol | ars Share Dollars Shar e

Net |oss $ (8.0) $(0.11) $(10.2)  $(0.14)

Increases in tax valuation
al | owance 5.8 0.08 10.5 0.14

Reor gani zation items, net
of tax 0.1 -- 0.3 --

Restructuring and inpairnment,
net of tax 10. 4 0.14 9.8 0.13

Currency renmeasuremnment (gain)
| oss, net of tax (4.2) (0.06) 17.9 0.24

Unreal i zed gain on reval uation
of warrants (0.3) -- (9.2) (0.12)



Non- GAAP Adj ust ed Net
EPS

I ncome /

Net |oss

Increases in tax valuation
al | owance

Reor gani zation itenms, net of

t ax

Restructuring and inpairnent,
net of tax

Currency remeasurenent (gain)
| oss, net of tax

Unrealized | oss on reval uation
of warrants

Non- GAAP Adj usted Net (Loss)
I ncome / EPS

CONTACT: J. Addans & Partners,
MEDI A CONTACTS:
Jeanni ne Addans

j f addans @ addans. com
Kristin Wohl | eben

kwohl | eben@ addans. com

404/ 231-1132

I nc.

Exi de Technol ogi es
| N\VESTOR CONTACT:

Carol Knies,
678/ 566- 9316
carol . kni es@xi de. com

Seni or Director of

$0.05 $ 19.1

FOR THE SI X MONTHS ENDED
Sept enber 30, Sept enber 30,

2009 2008
Per Per

Dol | ars Share Dollars Shar e
$(62.0) $(0.82) $(20.5) $(0. 27)
13.0 0.17 23.7 0.31
0.5 0.01 0.6 0.01
49.9 0. 66 11.8 0.16
(8.8) (0.12) 16.1 0.21
0.2 -- 0.5 0.01
$(7.2) $(0.09) $ 32.2 $ 0.43

I nvestor Rel ati ons

(C) Copyright 2009 GlobeNewswire, Inc. All rights reserved.



