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ForwardLooking Statements WSFS&=..

This presentationcontaifSa G A Y 1S4 LINSBRAOUGUAZ2Y AT 2 LIAY2AR22YyAdy>3 LANP &iSSOriShyAlyasE | yaR  (2KIddrSied KNG
[AGAFGAZ2Y wST2N) ! OG0 2F mMoppp® {dzOK adlF G4dSYSyida Ay O tateRsSefutuseloisikessiai findndial” A
performance as well as its goals and objectives for future operations, financial and business trends, business prospeafsl a5 YSy (1 Q& 2 dzif 2 2 |
earnings, revenues, expenses, capital levels, liquidity levels, asset quality or other future financial or business perfsinat@gies or expectations. Forwalaoking
statements are typically identified by words such as "believe," "expect,” "anticipate," "intend," "target," "estimate, iile@fit'positions," "prospects” or "potential,”
by future conditional verbs such as "will," "would," "should," "could" or "may", or by variations of such words or by eipriémsions Suchforward-looking
atGrdSYSyda IINB o0lFlaSR 2y @I NA2dza FaadzvYLliaAzya 6az2YS 27T dankekadfies (Whick chan§e oves &
time) and other factors which could cause actual results to differ materially from those currently anticipated. Sualdriskseatainties include, but are not limited
to, those related to difficult market conditions and unfavorable economic trends in the United States generally, andaplgriictie market areas in which the
Company operates and in which its loans are concentrated, including the effects of declines in housing markets, annncremgtoyment levels and slowdowns in
SO02y2YAO ANRGUKT GKS /2YLIyeQa fS@St 2F y2yLISNF2NYAY dAnglitigatios dnd otHeryessts;ichiadyes
in market interest rates may increase funding costs and reduce earning asset yields thus reducing margin; the impaasihdhtargst rates and the credit quality
YR aGNBy3GK 2F dzyRSNIeéAy3a O2tft G4SNt FyR GKS S¥T7TSO0 (esparfolioithizOrkdit (3K dssbdafed
with the substantial amount of commercial real estate, construction and land development, and commercial and industrialdoatsan portfolio; the extensive
FSRSNIE FyR aidldS NB3IdzZ A2y T &dzZLISNBA&AZ2Y | YR SEI YA Y lth shanges ih 2eguiatioysiaffedingl
financial institutions, including the Dodglank Wall Street Reform and Consumer Protection Act and the rules and regulatiogsssaed in accordance with this
statute and potential expenses associated with complying with such regulations; possible additional loan losses and itrgfalmmeallectability of loans; the

[ 2YLI yeQa loAtAGe G2 O2YLX @& SAGK LI AOIFot S OF LI G hdérds), igfcRding aulj abifityRdi gerierathlS |j
liquidity internally or raise capital on favorable terms; possible changes in trade, monetary and fiscal policies, fagslaimhs and other activities of governments
F3A3SyOAS&aL FYR AAYAEINI 2NBFEYATFGAZ2yAT | ye AYLI A NSy inciaPafid ofiekatonal cdnttald-oftie Q &

I 2YLI yeQa /aK /2yySOi RAQGAAAZ2YT O2yRAGAZ2Y A Ay (KS Tghioyee it fquidity néeddyIhSsiictes:
2F GKS /2YLIyeQa INRGUIK LI IFyarx AyOf dZRAyYy I (KKS /a2dx 0 SyagaFadzt | AAYTUASIEEND (i2A 2072 YL
Liberty on the terms and conditions proposed which are subject to a number of conditions, risks and uncertainties iretaigingfregulatory approvals and
satisfaction of other closing conditions to the merger (including approval by Penn Liberty shareholders), delay in eloséngeth difficulties and delays in
integrating the Penn Liberty business or fully realizing cost savings and other benefits of the merger, business disigptichy 3 (G KS YSNHSNE t
FOOSLIiyOS 2F (GKS /2YLIyeQa LINRPRdAzOGA | yR AN DSEA 2 WwR NI LIdedSRA @Odiadl 2 oS
gSIHEGK YIFIYylFraSYSyid odzaAySaaT acaidsSyYy FrAfdzaNBE 2N O2 o SNAS O deblditiéand re@iNEy dnislé/ées;
the effects of problems encountered by other financial institutions that adversely affect the Company or the banking ipehestaity; the effects of weather and
natural disasters such as floods, droughts, wind, tornadoes and hurricanes as well as effects from geopolitical instirthgitynaade disasters including terrorist
FOGaGFrO1aT LlRaairoftsS OKIFIyaSa Ay (GKS aLISSR 2F 21y LINBLI posdlgaceeleratidn ofipkefaymetsy”
of mortgagebacked securities due to low interest rates, and the related acceleration of premium amortization on prepaymeraggagebacked securities due to
f2¢ AYOGSNBad NIGSA&T NBIdA FG2NE fAYAGA 2y (KS |/ 2 Y Llojsshasiehdders theieffezts df any NB O
reputational, credit, interest rate, market, operational, legal, liquidity, regulatory and compliance risk resulting fretopsesnts related to any of the risks discusse
above; and the costs associated with resolving any problem loans, litigation and other risks and uncertainties, disthessedl M LJI Yy € Q &K fo€ tReNdar ended
December 31, 2014 and other documents filed by the Company with the Securities and Exchange Commission from time tovenddodiing statements are as o
the date they are made, and the Company does not undertake to update any fote@kihg statement, whether written or oral, thanay be made from time to time
by or on behalf of the Company.



NonGAAHNformation WSFS::..

This presentation contains financial information and performance measures determined by methods other than in accordaamewviting

LINRY OALX Sa 3ISYySNrffte FOOSLIISR Ay GKS ! yAlGSR-GAAPIméaSuies to maadulet ¢ 0 @ ¢ K
I 2YLI yéQa LISNF2NXYI yOS -GAARmMeasbresip®Wns a graatiriuntersiakidhg & ongoihg operations, enhance

comparability of results of operations with prior periods and show the effects of significant gains and charges in trepgeseded. The

[ 2YLI yeQa YIFylFrasSySyid oSt ASOSm itK YIS IAaydNGRA 20N& Yy [ef &dbaSS  (GKKSS autShew13lyy & Q
AYLI OG0 2F dzydzidzZlt AdGSYa 2N S@Syida GKIG YIeé 20a0dzNS ( NIBbg Rewedaya (0 K S
substitute for financial measures determined in accordance with GAAP. The following are t{8&AGhmeasures used in this metion:

A Core net income is a Né€BAAP measure that adjusts net income determined in accordance with GAAP to exclude the impact of
securitiesgains (losses), corporate developmenpenses, delgxtinguishmentosts, and other extraordinary items

A Core andSustainablaet income is a nolGAAP measure that adjusts net income determined in accordance with GAAP by taking core
netincome anchormalizingfor longterm creditcosts, noarecurringt OONB G A 2y FNRY LIZNOK I #9R ONERR A
normal tax rate

A Tangible common equityisanan! ! t YSIF &ddzZNBE FyR Aa RSTAYSR Fa G2G0Ft I @&NYF 3S
assets and preferred stock.

A Return on average tangible common equity is a-®®AP measure and is defined as net income allocable to common stockholders
divided by tangible common equity.
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4Q 2015 Highlights WSFS:::..

Reported Strong Results
Reported  Core & Sustainabte

A EPS:; $0.46 $0.55
A ROA 1.03% 1.24%
A ROTCE: 11.84% 14.11%

Exceeded 3rear Strategic Plan ROA Goal
w 4Q 2015 Core and Sustainable RIDA 24% exceeding the 4Q strategic targeft1.20%
w 59%, or 46bpsmprovement over theCore and Sustainable RO#0.78%in 4Q 2012

Strong Revenue Growth
A Core net revenues increased $12.3 million2d%oover 4Q 2014

A Core net interest income improved®% million, or25% over 4Q 2014; Net interest margin was
4.14% in 4Q 2015, a 39 basis point improvement from 4Q 2014

A Core fee (noninterest) income increased $2.6 millior. 36 over 4Q 2014

Significant PositivéDperating Leverage
A Expenses well managed at only 10% core growth fror@@@;11%points in positive operating
leverage in 4Q 2015 vs 4Q 2014
A Pretax, preprovision net revenugcore)grew $8.6million, or41%from 4Q 2014.
A Core efficiency ratio improvet 57.70%n Q4 2015 from 63.70% 4Q2014
A 4Q tends to be the strongest quarter; full year core efficiency rat®0o$5%

(1) Core and Sustainable values are4®%AP financial information and should be considered in addition to results preparedoiance with GAAP, and not a substitute for, or
superior to GAAP results. See pages 32 and 33 for GAAP reconciliation.



4Q 2015 Highlights WSFS:::..

Strong and Balanced Loan and Deposit Growt@rganic and Acquisition

A Net loans increased $412.9 million from 3Q 2015: $291.1 million from Alliance and $121.7 milli6#g or
(annualized) of organic growth from 3Q 2015

A Compared to 4Q 2014, net loans increased $585.7 millioh8% In addition to $291.1 million, @%growth from the
Alliance loans, yeavver-year organic loan growth was a robust $294.6 million, or @%pand was spread across all
major loan categories

A Customer funding increased $441.0 million from 3Q 2015. In addition to the $339.3 million of deposits acquired fro
Alliance, organic customer funding growth was a strong $101.7 milliol2%r (annualized)

A Core deposit accounts are 84% of total customer funding, includirgpbsband lowcost checking which
represent 45% of customer funding

Asset Quality Remains Strong

A bt! Qa RSO f(netyrdializédgto $83.9 million or 0.71% of total asselsssified ratio remained stablat
17.78% and includes the impact of acquired classified lastssharge offs were a low 12bpsf total net loans

A Total credit costs (provision for loan losses, loan workout expenses, OREO expenses and other credit reserves) wi
$2.5 million in 4Q 2015

Successful Integration of Alliance Bank
o Simultaneously closed and converted Alliance Bank acquisition k®gtmber
w Early result@xceedingmodeled financial metrics, including EPS accretion

Announced Acquisition of Penn Liberty Bank (see appendix 4 for Penn Liberty investor presentation)
A Well regarded, higlguality community bank with approximately $650 million in assets
A {AIYATFAOLy(Gfte adNByadGKSya 2{C{Q LRaArAdGAz2y Ay 2dzNJ a2
A Southeastern PA Significant disruption from large supBiE AA 2y £ ol y 1 & LizidAy 3 Y|
7
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Path to High Performing Core & Sustainabl WSS &asaor
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Path to High Performing i
Q4 Results Include Several Significant ItemvaFsC”‘m"””

Significantitemsin 4Q 2015w S a dzf G a o6 bPnnnQav

Net Income EPS ROA
Reported (GAAP) $13,984 $0.46 1.03%
Adjustments Net of Tax
Positive performance of one acquired (FNBW) credit impaired loan (1,056) (0.04) (0.07)
Securities gains (301) (0.01) (0.02)
Longterm credit normalization (6) 0.00 0.00
Debt extinguishment costs 413 0.02 0.03
Corporatedevelopment (Alliance, Penn Liberty) 3,743 0.12 0.27

Core & Sustainable $16,777 $0.55

Net Interest Margin
Reported 4.14%

Adjustments
Positive performance of acquired credit impaired loan (above) (0.14)

Fee accretion from organic loan paifs and paydowns (0.07)

Outsized or

NOFFROUtINE Better than expected legacy reverse mortgage activity (0.02)
= la el Purchaseaccounting accretion fromlliance (0.08)
Adjusted 4Q 2015 NIM 3.83%
Estimated purchasaccounting accretion from Allian¢8bpsin 4Q 201% 0.02-0.06
Expected NIM 201@But can be uneven from quarter to quarter) 3.85%- 3.89%

10




Continued High Performance2016 Outlook) WISIFS Gascn

A High single digit organic loan growth and radhigh single digit deposit
growth in 2016
A Netinterest marginof mid-to-higho ®y "z Q4

A Includes normal accretion from acquisitions and loan payoffs and
normal reverse mortgagactivity (but can be uneven)

A Wellpositioned to benefit as ratesse (see page 25)
A Total fee income growth in the low teens
A Key drivers; Wealth, Cash Connect, Mortgage

A Between$2 million and $2.5nillion per quarterin total creditcosts (but
can be uneven)

A Efficiencyratio around 606 (excluding corporate development costs)
A Taxrate to remainflat at approximately 36%

11

(1) Does not include expected positive impact of pending Penn Liberty acquisition



Continued High Performance2016 Outlook) WISIFS Sasair

Core & Sustainable R@A-ull Year Modeled Outlook

1.20% -

1.10% -

1.00% -

0.90% -

Path to High Performing Normalized ROA

0.80% |

0.70% -
0.60% -
FY12 FY13 FY14 FY15 FY16 FY16 FY16
Core & Core & Core & Core & Modeled @ Modeled @ Modeled @
Sustainable Sustainable Sustainable Sustainable 61% efficiency 60% efficiency 59% efficiency
ratio ratio ratio
GAAP ROA 0.73% 1.07% 1.17% 1.05%

(1) Includes modeled expectations on page 11; Does not include expected positive impact of pending Penn Liberty acquisition
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The WSFS Franchise WSFS::..

Delaware is strategically located

A Largest independent bank and st

trust co.

A
A

A

A Founded in 1832, WSFS is on
of the ten oldest banks in the

U.S.

A Major business lines

Too To Too To

IN the Delaware ValleViitsaklSuiEEEEs

Washington DC, Baltimore,
$5.6billion inassets Philadelphia and New York.
$13.2 billionin fiduciary £ ¢ -
assets, includes $1.2
billion in assets
under management
63 offices

Retall

CO mme rCIaI O Indicates WSFS Branch office and

WealthMan ageme nt1) LPO locations; not shown on map:
Annandale, VA (LPO) & Las V , NV

CaS h CO nn e@(AT M cas h (W::lr:h I\:anagement Oﬁi::) 2

and related businessg§)

Note: the varying shades of green represent the intensity of the
number of Customers we serve in our regional footprint

(1) Wealth and Cash Connect businesses condurrieainational basis 14



The WSFS FranchsPA Expansion

Over the past 5 years, WSFS has successfully
expanded its franchise into Pennsylvania

through:

A De novo branches; hiring local lenders

A Acquisition of Alliance Bank

A Recently announced Penn Liberty acquisition

Strong position as one of the few remaining
supercommunity banks in the attractive and

rapidly consolidating southeastern PA markets

A Approximately $5.4 billion of potential relationship
dislocation in three key southeastern Bdunties)
as a result of recent announced acquisitions
(SUSQ, NPBC and FNFG) by largegfesitite
superregionals

Penn Liberty will increadeA scale to 24 total
officed? acrossChester, Delaware, and
Montgomery countieswithin a very tight

geography

Financial
Corporation
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Source: SNL Financial.
1) Chester, Delaware and Montgomery. Measured by deposits.

2) Pro forma office count assumes the consolidation of one WSFS branch, one Penn Liberty branch, and the consolidationat3VSEBM 2 LISNJ A2y a | yR G(KS tfeyvyz2dzik aSSiAy3a [th Ayid2 tSyy
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The WSFS Franchid®/SFS Bank WSKEFS 5.

AssetComposition¢ December 31, 2015
Assets $5.6 Billion; Net Loans $3.8 Billion

Non-
Earning
Assets 6%

BOLI A Commercial loans
comprise 83% of the
loan portfolio

A C&l (including owner
occupied real estate),
the largest
component, makes up

25%
52%o0f gross loans

esidential
Mortgages

16



The WSFS Franchis®/SFS Bank WSKFS &,

Funding Compositiorg December 312015

Customer Funding $3.9 Billion

Sweep A Core customefunding
0.4% comprises 84%f total
customer funding

A Norinterestand very
low interest DDA (WAC
10bp9 stand a#45%of
total customerfunding

Whole
Deposits
3%

Other
Liabilities
1%

17




The WSFS Franchis®/SFS Bank WSKFS &5,

Deposits of Traditional Banks in State of Delaware
June 30, 2015*

Total Total 2014-

Rank Institution Branch Depositsin ~ Market ~ 2014-2015 2015 CAGR

Count Market Share Growth Growth ‘08-'15

1 M&T Bancorp (NY) 39 5,501,061 3047%  $(170,957)  -3.01% 2.10%
2 PNC Financial Services Group (PA) 40 3,851,130 21.33% (81,808) -2.08% 6.80%
3 WSFS (DE)’ 3,210,123 17.78% 363,431 12.77% 10.97%
4 Wells Fargo & Company (CA) 20 2,031,261 1.25% (157,494) -1.20% -6.45%
5 TD Bank (Canada)? 13 1,023,707 5.67% 138,111 15.60% 14.41%
6 Citizens (RBS -Scotland) 23 996,539 5.92% 53,155 5.63% -0.42%
7 Fulton Financial Corp. (PA) " 463,732 2.91% 47,573 1.43% 8.47%
8 Artisan’s Bank (DE) 12 429,046 2.38% (11,842 -2.69% -2.91%
9 County Bank (DE) 7 301,379 1.67% 6,365 2.16% 0.67%

10 Bank of America (NC) 4 248,195 1.37% 8,278 3.45% 32.38%
Top 10 State of Delaware Banks® 206 $18,056,193  100.00%  $190,605 1.07% 2.98%
(1) WSFS 2015 growth excluding the acquisition of The First National Bank of Wyoming was $119 million or 3.86% *Most recently available FDIC data 18

(2) Excludes estimated owdf-market deposits of TD Bank
(3) Top 10 Delaware Banks house 96% of all traditional deposits in the state




The WSFS Franchcs®&/SF3\Vealth WSES==..

- . . - Corporation
Net Revenue of $9.1 million in 4Q 2015; Rax profit of $3.1 million

A Offersnsurancand brokerageoducts A Registered investment advisor offering :
A Focus on retail banking clients SEDODQFHGY LQYHVWPH
A $496,000 revenue in 4Q 2015 preservation of capital and current incor

A Focus on high net worth individuals
A $638milliorassetsinder management
A $817,000 revenue in 4Q 2015

A Offers credit and deposit products
A Focus on high net worth individuals
A Partners/refers to other waalth

A $3.4 million revenue in 4Q 2015

WSFS Wealth

CHRISTIANA TRUST

A Fiduciargnd investment services

A Serviceto personal trust clients as well as trustee, lEay@eptcgustodial and commercial
domicile services to corporate and institutional clients

A $592million in assets under managemeit 26dbillicassets undadministration

A Ranked #1 in Trust Revenue growth in the state of DelaWaatiand/i#e

A $4.4 million revenue in 4Q 2015

19

(1) PeBank DirectoMagazine



