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UNITED STATES

SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. 0)*

White Electronic Designs Cor poration

(Name of Issuer)

Common Stock
(Title of Class of Securities)

96380110
(CUSIP Number)

December 31, 2007
(Date of Event Which Requires Filing of this Stags)

Check the appropriate box to designate the rulsyaunt to which this
Schedule is filed:

[ X ] Rule 13d-1(b)
[]Rule 13d-1(c)
[] Rule 13d-1(d)

*The remainder of this cover page shall be filled for a reporting person's initial filing on tHizrm with respect to the subject class of
securities, and for any subsequent amendment oamgainformation which would alter the disclosuprsvided in a prior cover page. The
information required in the remainder of this copage shall not be deemed to be "filed" for theopae of Section 18 of the Securities
Exchange Act of 1934 ("Act") or otherwise subjaxthe liabilities of that section of the Act butadiibe subject to all other provisions of the
Act (however, see the Notes).

CUSIP No. 96380110
1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (entiti es only):
Seth M. Lynn, jr.
2. Check the Appropriate Box if a Member of a Grou p (See Instructions)

()
(b)

3. SEC Use Only
4. Citizenship or Place of Organization:

United States Citizen

5. Sole Voting Power

516,607
Number of 6. Shared Voting Power
Shares
Beneficially None
Owned By

Each Reporting
Person With 7. Sole Dispositive Power



516,607
8. Shared Dispositive Pow

None

9. Aggregate Amount Beneficially Owned by Each Rep
516,607

10. Check if the Aggregate Amount in Row (9) Exclud
(See Instructions)

11. Percent of Class Represented by Amount in Row
2.24%

12. Type of Reporting Person (See Instructions):
IN
CUSIP No. 96380110
1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (entiti
Byram Capital Management LLC; EIN 75-2987779
2. Check the Appropriate Box if a Member of a Grou

(a)
(b)

3. SEC Use Only
4. Citizenship or Place of Organization:

State of Delaware

5. Sole Voting Power

516,607

Number of 6. Shared Voting Power

Shares

Beneficially None

Owned By

Each Reporting

Person With 7. Sole Dispositive Power
516,607

8. Shared Dispositive Pow

None

9. Aggregate Amount Beneficially Owned by Each Rep
516,607

10. Check if the Aggregate Amount in Row (9) Exclud
(See Instructions)

11. Percent of Class Represented by Amount in Row
2.24%

12. Type of Reporting Person (See Instructions):

1A

er

orting Person:

es Certain Shares

(9):

es only):

p (See Instructions)

er

orting Person:

es Certain Shares

(9):



Item 1.
(a) Name of Issuer: White Electronic Designs Corpor
(b) Address of Issuer's Principal Executive Office

3601 E University Dr, Phoenix, AZ 85034-7217

Item 2.

(a) Name of Person Filing:
Seth M. Lynn, jr.
Byram Capital Management LLC

This statement is jointly filed by Byram Capital Ma
("BCM") and Seth M. Lynn, jr. (together with BCM, t
Persons"). Because Seth M. Lynn, jr. is the majorit

member of BCM, the Reporting Persons may be deemed,

of the Securities Exchange Act of 1934, as amended
beneficial owners of all shares of Common Stock of
BCM. The Reporting Persons are filing this joint st

be considered a "group" under Section 13(d)(3) of t
neither the fact of this filing nor anything contai
deemed to be an admission by the Reporting Persons
exists. Seth M. Lynn, jr. disclaims beneficial own
common Stock of the Issuer covered by this Schedule
his pecuniary interest therein.

(b) Address of Principal Business Office or, if no
41 West Putnam Avenue
Greenwich, CT 06830

(c) Citizenship:
Seth M. Lynn, jr. - United States Citizen
Byram Capital Management LLC - State of Delawa

(d) Title of Class of Securities:
Common Stock, $0.1 par value per share

(e) CUSIP Number:
96380110

Iltem 3. If this statement is filed pursuant to 240
240.13d-2(b) or (c), check whether the person filin

(@) [ ] Broker or dealer registered under secti
U.S.C. 780).

(b) [ ] Bank as defined in section 3(a)(6) of t
78c).

(c) [ 1 Insurance company as defined in section
(15 U.S.C. 78c).

(d) [ ] Investment company registered under sec
Investment Company Act of 1940 (15 U.S.

(e) [ X] Aninvestment adviser in accordance wit
(BYD)((E);

) [ 1 An employee benefit plan or endowment f
with 240.13d-1(b)(1)(ii)(F);

(@) [ 1 A parent holding company or control per
with 240.13d-1(b)(1)(ii)(G);

(h) [ ] A savings associations as defined in Se
Federal Deposit Insurance Act (12 U.S.C

@) [ 1 A church plan that is excluded from the
investment company under section 3(c)(1
Company Act of 1940 5 U.S.C. 80a-3);

() [ ] Group, in accordance with 240.13d-1(b)(

Item 4. Ownership.
Provide the following information regarding the agg
percentage of the class of securities of the issuer

1.

(a) Amount beneficially owned:
516,607(Note 1)

(b) Percent of class:
2.24%

(c) Number of shares as to which the person h

ation

nagement LLC

he "Reporting

y owner and managing
pursuant to Rule 13d-3
(the "Act"), to be the
the Issuer held by
atement, as they may
he Act. However,

ned herein shall be
that such a group
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13-G except to the extent of

ne, Residence:

.13d-1(b) or
gis a:

on 15 of the Act (15
he Act (15 U.S.C.
3(a)(19) of the Act
tion 8 of the

C 80a-8).

h 240.13d-1
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ction 3(b) of the

. 1813);

definition of an
4) of the Investment

D(ANE).

regate number and
identified in Item

as:



(i) Sole power to vote or to direct the
516,607 (Note 1)

(i) Shared power to vote or to direct t
None

(i) Sole power to dispose or to direct
disposition of:
516,607 (Note 1)

(iv) Shared power to dispose or to direc
disposition of:
None

Note 1: Represents shares held directly by BCM. Se

majority owner and managing member of BCM, may be d

516,607 shares of Common Stock of the Issuer
held by BCM.

Iltem 5. Ownership of Five Percent or Less of a Cla
If this statement is being filed to report the fact
hereof the reporting person has ceased to be the be
more than five percent of the class of securities,

[XI.

Instruction: Dissolution of a group requires a resp

Item 6. Ownership of More than Five Percent on Beh
Person.

Not applicable

Item 7. Identification and Classification of the S
Acquired the Security Being Reported on By the Pare

Not applicable

Item 8. Identification and Classification of Membe
Not applicable

Item 9. Notice of Dissolution of Group

Not applicable

Item 10. Certification

(a) The following certification shall be included
filed pursuant to 240.13d-1(b):

By signing below | certify that, to the best of my
belief, the securities referred to above were acqui
the ordinary course of business and were not acquir
held for the purpose of or with the effect of chang
the control of the issuer of the securities and wer
are not held in connection with or as a participant
having that purpose or effect.

SIGNATURE

After reasonable inquiry and to the best of my know
certify that the information set forth in this stat
complete and correct.

ENTER DATE OF FILING
February 11, 2008

/sl Seth M. Lynn, jr.

Seth M. Lynn, jr.

Byram Capital Management LLC

By:/s/ George R. Kress

George R. Kress, CFA
Managing Director and Chief Compliance Officer
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EXHIBIT A
JOINT FILING AGREEMENT

The undersigned hereby agree that the Statement on
11, 2008, with respect to the shares of Common Stoc
Electronic Designs Corporation and any further
amendments thereto executed by each and any of the
undersigned shall be filed on behalf of each of the

in accordance with the provisions of Rule 13d-1(k)(
Exchange Act of 1934, as amended.

This Agreement may be executed in separate counterp
deemed an original, but all of which shall constitu
instrument.

Dated: February 11, 2008

Schedule 13G, dated February
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undersigned pursuant to and
1) under the Securities
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