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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): Bvember 7, 2007

TIME WARNER CABLE INC.

(Exact name of registrant as specified in its cegrt

Delaware 001-33335 84-149675E
(State or other jurisdiction of (Commission File Number) (IRS Employer
incorporation) Identification No.)

North Tower, One Time Warner Center, New York, NewYork 1001¢

(Address of principal executive office (Zip Code)

Registrant’s telephone number, including area c@E2) 364-8200

Not Applicable
(Former name or former address, if changed sinsé deport)

Check the appropriate box below if the Foriik 8ling is intended to simultaneously satisfy tiileng obligation of the registrant under any

of the following provisions (see General Instrunti®.2. below):
O  Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O
O Precommencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contion.
The following information is furnished pursuan Item 2.02, “Results of Operations and FinanCiandition.”

On November 7, 2007, Time Warner Cable In€inite Warner Cable”) issued a press release sdtitig its financial results for its third
quarter ended September 30, 2007. A copy of Timen@faCable’s press release is attached as ExHtittd this report. Time Warner Cable
does not intend for this Item 2.02 or Exhibit 9be deemed “filed” for purposes of Section 18haf Securities Exchange Act of 1934 or to
be incorporated by reference into filings under$leeurities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits.

Exhibit Description
99.1 Press release issued November 7, 2007 by Time W@aide Inc. and furnished pursuant to ltem 2.62&sults of
Operations and Financial Conditi”




SIGNATURE

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

TIME WARNER CABLE INC.

By: /s/ John K. Martin, Ji
Name: John K. Martin, Jr.
Title: Executive Vice President and
Chief Financial Officer

Date: November 7, 2007
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Exhibit Description

99.1 Press release issued November 7, 2007 by Time \Waatde Inc. and furnished pursuant to Item 2.6&sults of
Operations and Financial Conditi”






Exhibit 99.1

TIME WARNER CABLE REPORTS
THIRD QUARTER 2007 RESULTS

Record Quarterly Net Gain of 275,000 Digital Phoseibscribers Fueled Largest Ever Quarterly Net Inese of 220,000 Triple Pla
Subscribers

Revenue Generating Units Reached 522,000 Net Addgiin the Quartel

Operating Income Before Depreciation and Amortizaiti (“OIBDA”) Climbed 28% and Operating Income Gre@4% Over Prior Year
Quarter; OIBDA Rose 12% and Operating Income Grewd Over Pro Forma Prior Year Quarter

NEW YORK, NY, November 7, 2007 -Time Warner Cable Inc. (NYSE: TWC) today reportehficial results for its third quarter ended
September 30, 2007.

Time Warner Cable President and Chief Executivéc®ffGlenn Britt said: “In our third quarter, welidered strong operational and
financial performance, with unprecedented adoptioour triple play bundle. We enjoyed record adfi§i of Digital Phone subscribers and
continued robust growth in high-speed data custermidre nearly 2 million revenue generating uniBGUs”) we've already added this year
are a testament to our ability to broaden and deeperelationships with customers. We expect tatiooe this trend by delivering more
products and services that enhance the customerierpe, such as Digital Phone International OrePfi, expanded HD programming and
Road Runner Turb8". We're planning for a strong finish this year, amel remain firmly on track to generate attractireefcash flow and
achieve our ambitious operational goals for the yea

Mr. Britt continued: “Looking ahead, we believedar ability to deliver the products and services tur customers want. This confidence
extends to our Acquired Systems, wherewedeen launching Digital Phone and the triple ptagtrong initial demand. As a result, we ex|
to add even more high-revenue, low-churn custorfard, while we continue to strengthen relationshiyith our residential customers,

we are now building a base for longer-term growgtlsystematically rolling out commercial services.”

BASIS OF PRESENTATION

On July 31, 2006, a subsidiary of Time Warner Cabime Warner NY Cable LLC (“TW NY")acquired certain cable systems from Adel
Communications Corporation, Comcast CorporatiofCo(ncast”)interests in Time Warner Cable and Time Warner iEitanent Compan)
L.P. were redeemed, and TW NY and Comcast alsoagxgetd certain cable systems. Collectively, thegeiaitions and dispositions are
referred to as the “Transactions.”

On January 1, 2007, Texas and Kansas City Cabtad?ayL.P. (“TKCCP”)an unconsolidated joint venture between Time WaGahle anc
Comcast, distributed its assets to its partneraeTWarner Cable received the systems in Kansas €itith and west Texas and New Mexico
(the “Kansas City Pool”), which served approximafé88,000 basic video subscribers at December@1§,2and began consolidating the
financial results of the Kansas City Pool on Japdar2007.




For the presentation of subscriber information,sytems that the Company acquired in the Tramsegtivhich served approximately

3.7 million basic video subscribers at Septembe2807, are referred to as the “Acquired Systemidse systems that the Company owned
both before and after the Transactions as welh@a&ansas City Pool, which together served appratéty 9.6 million basic video subscrib

at September 30, 2007, are referred to as the ‘dye8gstems.”

For the presentation of financial information, hewee “Legacy Systems” refers only to those systémasthe Company owned both before
and after the Transactions and does not includ&émsas City Pool (the financial results of whibk Company has shown separately). The
“Acquired Systems” has the same definition as above

The pro forma financial information for 2006 pretetie results as if the Transactions had occuened the Kansas City Pool had been
consolidated, on January 1, 2006.

As previously noted, on July 31, 2006, the Compaoypleted the Transactions and began consoliddiagesults of the Acquired Systems.
Additionally, on January 1, 2007, the Company begamsolidating the results of the Kansas City PAotordingly, the operating results for
the three and nine months ended September 30, 2@Dide the results for the Legacy Systems, thguked Systems and the Kansas City
Pool for the full three- and nine-month periodg] #me operating results for the three and nine hoahded September 30, 2006, include the
results of the Legacy Systems for the full threed aine-month periods and the Acquired Systemsiity the two months following the
closing of the Transactions and do not includeréiseilts of the Kansas City Pool. The impact ofitteeemental one month and seven months
of revenues and expenses of the Acquired Systertisearesults for the three and nine months endete8wer 30, 2007, respectively, is
referred to as the “impact of the Acquired Systeinghe discussion that follows.

THIRD QUARTER RESULTS

Revenuedor the third quarter rose 25% ($792 million) ottee third quarter of 2006 to $4.0 billion, due pairify to the impact of the
Acquired Systems, the consolidation of the Kansas®bol ($215 million) and 9% growth in the Lega8ystems.

Subscription revenues increased 25% ($749 millior$3.8 billion. Video revenues grew 21% ($440 iwil) to $2.5 billion, reflecting the
impact of the Acquired Systems and the consolidatiothe Kansas City Pool ($136 million), as wallthe continued penetration of digital
video services and video price increases. Highespgega revenues rose 26% ($197 million) to $94Hanil driven mainly by the impact of
the Acquired Systems and the consolidation of thad@s City Pool ($51 million), as well as continyedr-over-year subscriber growth.
Voice revenues climbed 57% ($112 million) to $308iam, primarily as a result of strong Digital Phe subscriber growth and the
consolidation of the Kansas City Pool.

Advertising revenues increased 24% ($43 million$2@1 million, due mainly to the impact of the Aaga Systems and, to a lesser extent,
growth in the Legacy Systems ($12 million).

Operating Income before Depreciation and Amortizaton grew 28% ($309 million) compared to the third gaadf 2006 to $1.4 billion,
benefiting from revenue growth, offset partially ingreases in operating expenses related primariydeo programming and employee
expenses. Video programming expenses increased®4p8 million) to $881 million. The increase in gim programming expenses was due
mainly to the impact of the Acquired Systems areddbnsolidation of the Kansas City Pool ($51 mil)icas well as increases in contractual
rates and the expansion of service offerings. Qperéncome before Depreciation and Amortizatiosoahcluded merger-related and
restructuring charges of $4 million for the thindagter of 2007, compared to $22 million for thedhguarter of 2006.

Operating Incomeincreased 24% ($131 million) over the third quaaE2006 to $681 million, due primarily to the iease in Operating
Income before Depreciation and Amortization, ofisgbart by higher depreciation expense ($170 am)li The increase in depreciation
expense was due primarily to the




impact of the Acquired Systems, the consolidatibthe Kansas City Pool and demand-driven increasescent years of purchases of
customer premise equipment.

Income and Per Share Results

For the third quarter of 2007, income before disicred operations and cumulative effect of accognthange and net income were both
$248 million, or $0.25 per basic and diluted comrsbare. This compares to income before discontiopedations and cumulative effect of
accounting change for the third quarter of 20062#6 million, or $0.23 per basic and diluted commsbare, and net income for the third
quarter of 2006 of nearly $1.2 billion, or $1.20 pasic and diluted common share.

Income before discontinued operations and cumwatffect of accounting change increased for the tpuiarter of 2007 as compared to the
third quarter of 2006 due primarily to an increas®perating Income, offset in part by higher ietgrexpense and lower income from equity
investments, net. Net income decreased for thd tjuarter of 2007 due to the absence of income tfiseontinued operations, which
included a net after-tax gain of $949 million dugrithe third quarter of 2006 related to the Traneast offset in part by an increase in income
before discontinued operations and cumulative effEaccounting change.

Cash Provided by Operating Activitiesfor the first nine months of 2007 totaled $3.3ioiil

Capital Spendingfor the first nine months of 2007 totaled $2.4ibill an increase of $695 million compared to cagpending from
continuing operations for the first nine month20606. The growth in capital spending was drivertgyAcquired Systems, as well as the
continued roll-out of advanced digital serviceshia Legacy Systems. Capital spending for the tiirarter of 2007 totaled $864 million.

Free Cash Flowfor the first nine months of 2007 totaled $778 ioill Net debt and mandatorily redeemable prefemethbership units as of
September 30, 2007, totaled $14.0 billion.

Table 1
Third Quarter Results
(Unaudited)
Three Months Ended September 30, 2007 Three Months Ended September 30, 2006

Legacy Acquired Kansas Total Legacy Acquired Kansas Total

Systems Systems City Pool Systems Systems Systems@ City Pool Systems
(in millions) (in millions)
Subscription revenue

Video $ 1,70¢ $ 68¢ $ 13€ $ 2,53( $ 1,62t $ 467 $ — $ 2,09(
High-speed dat 67¢ 21z 51 94z 61€ 12¢ — 74%
Voice ®) 26C 26 22 30¢ 184 12 — 19¢
Total Subscription revenu 2,64¢ 927 20¢ 3,78( 2,42: 60¢ — 3,031
Advertising revenue 144 71 6 221 132 46 — 17¢
Total revenue $ 2,78¢ $ 99¢ $ 21t $ 4,007 $ 2,565t $ 654 $ — $ 3,20¢
OIBDA $ 1,42¢ $ 1,11¢
Operating Incom: $ 681 $ 55C

(@ Reflects revenues for the Acquired Systems fotweemonths ended September 30, 2(
(b) Voice revenues for the Acquired Systems ideltevenues of $8 million for the three months enBieptember 30, 2007 and $12 million for the twanths ended
September 30, 2006 associated with subscribersradguom Comcast who received traditional, cir-switched telephone servic
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Table 2
Year to Date Results

(Unaudited)
Nine Months Ended September 30, 2007 Nine Months Ended September 30, 2006
Legacy Acquired Kansas Total Legacy Acquired Kansas Total
Systems Systems City Pool Systems Systems Systems@ City Pool Systems
(in millions) (in millions)

Subscription revenue
Video $ 5,10¢ $ 2,09¢ $ 40¢ $ 7,618 $ 4,82: $ 467 $ — $ 5,28¢
High-speed dat 1,99:¢ 61€ 151 2,76( 1,78¢ 12¢ — 1,91«
Voice ®) 73t 60 62 857 481 12 — 492

Total Subscription
revenues 7,83¢ 2,772 622 11,23( 7,08¢ 60¢& — 7,69¢
Advertising revenue 401 211 24 63€ 374 46 — 42C
Total revenue $ 8,23 $ 2,98: $ 64€ $11,86¢ $ 7,462 $ 654 $ — $ 8,11¢
OIBDA $ 4,17¢ $ 2,92(
Operating Incom $ 1,971 $ 1,54¢

(@) Reflects revenues for the Acquired Systems fotweemonths ended September 30, 2(
(b) Voice revenues for the Acquired Systems ideltevenues of $33 million for the nine months enSeptember 30, 2007 and $12 million for the twanths ended
September 30, 2006 associated with subscribersradduom Comcast who received traditional, cir-switched telephone servic

THIRD QUARTER PRO FORMA RESULTS

Compared to pro forma results for the third quasfe2006, revenues for the third quarter of 206#éased 7% ($279 million) to $4.0 billion,
and Subscription revenues rose 8% ($266 millior§3@ billion.

Compared to pro forma results for the third quasfe2006, Operating Income before Depreciation Amrtization for the third quarter of
2007 climbed 12% ($155 million) to $1.4 billion afgberating Income grew 14% ($82 million) to $681lim.

Table 3
Comparison to Pro Forma 2006 Results
(Unaudited)
Three Months Ended Nine Months Ended
September 30 September 30
2007 2006@ 2007 2006@
(pro forma) (pro forma)
(in millions) (in millions)
Subscription revenue
Video $ 2,53( $ 2,46¢ $ 7,618 $ 7,34i
High-speed dat 942 831 2,76( 2,40¢
Voice 30¢ 217 857 57¢
Total Subscription revenu 3,78( 3,514 11,23( 10,33(
Advertising revenue®) 221 20€ 63€ 592
Total revenue $ 4,001 $ 3,72 $11,86¢ $ 10,92:
OIBDA $ 1,42¢ $ 1,27 $ 4,17¢ $ 3,777
Operating Incom: $ 681 $ 59¢ $ 1,971 $ 1,79¢

(@) For the three and nine months ended Septe®¥h@006, the pro forma information presents tben@anys results as if the Transactions had occurred ladKansas Cit
Pool had been consolidated on January 1, 2

(b) For the three and nine months ended Septembei08@, the results reflect approximately $6 milliord&30 million, respectively, of incremental Advsirig revenues, ¢
compared to the comparable periods in 2006, frarctnsolidation of Adlink Cable Advertising, LLCAtIink”). Adlink interconnects the Los Angeles aregble
television systems to sell regional and nation&katising. As a result of its increased ownershieriest in Adlink arising from the Transactiong Bompany began
consolidating the operating results as of July2R06. The pro forma results for the three and moaths ended September 30, 2006, do not refleaethdts of Adlink
prior to July 31, 200€




SUBSCRIBER UPDATE
For definitions of certain terms, please refer &bl€ 4 below, which presents selected subscriliar da

Revenue Generating UnitsDuring the third quarter of 2007, RGU net additibotsled 522,000. Total RGUs were 31.5 million at
September 30, 2007.

Bundled Subscribers.At September 30, 2007, nearly 6.9 million custont{é®®b of the 14.6 million total customer relatioips) subscribed
to two or more of the Company’s primary servicagdo, high-speed data and voice), representing aduition of 213,000 during the third
quarter. Bundled subscribers in the Legacy Systetated 5.3 million (51% of customer relationshipshe Legacy Systems), representing a
net addition of 165,000 during the third quarteunBled subscribers in the Acquired Systems totalBdnillion (37% of customer
relationships in the Acquired Systems), represgrdinet addition of 48,000 during the third quarter

Triple play subscribers totaled 2.1 million at #ved of 20073 third quarter (15% of total customer relationshiplue to 220,000 net additio
a quarterly record. The Legacy Systems posted 088riple play net additions to end the quartez.atmillion (19% of customer
relationships in the Legacy Systems), and the Aegubystems posted 82,000 triple play net additiorend the quarter at 164,000 (4% of
customer relationships in the Acquired Systems).

Basic Video.At September 30, 2007, Time Warner Cable serve8l hilion basic video subscribers, representing 5%s homes passed.

In the Legacy Systems, basic video penetration38&6 of homes passed. Basic video subscribers deateanet 83,000 during the third
quarter, with net reductions of 11,000 in the Lgg&gstems and 72,000 in the Acquired Systems. Apmately 66,000 of the total net losses
were in the Company’s Dallas and Los Angeles system

Digital Video. At the end of 2007’s third quarter, digital vidadscribers totaled 7.9 million, representing a §82etration of basic video
customers. Digital video net additions were 128,800ng the third quarter. The Legacy Systems dogw06,000 net additions, and the
Acquired Systems grew by 22,000 net additions duttie third quarter.

Residential High-speed DataAt September 30, 2007, the Company had 7.4 millesidential high-speed data subscribers, represgati
28% penetration of service-ready homes passedd&ugl high-speed data net additions were 224¢0ihg the third quarter. The Legacy
Systems contributed net additions of 164,000, hadMcquired Systems contributed net additions gd@0 during the third quarter.

Digital Phone. At the end of 2007’s third quarter, Digital Phonbscribers totaled 2.6 million, representing an Iietration of service-
ready homes passed. Digital Phone net additions @/&5,000 during the third quarter, marking thgéat quarterly gain ever. The Legacy
Systems grew by 156,000 net additions, and the iedBystems grew by 119,000 net additions dutegthird quarter.

Table 4
Selected Operating Data
Legacy Systems Acquired Systems Total Systems
Net Net Net
Additions Additions Additions
6/30/07 (Declines)® 9/30/07 6/30/07 (Declines)@® 9/30/07 (Declines)@® 9/30/07
(in thousands) (in thousands) (in thousands)

Subscriber Data:
Homes passeb) 16,95¢ 85 17,04 9,371 62 9,43¢ 147 26,48:
Basic video subscribe(© 9,57¢ (12) 9,561 3,81z (72 3,741 (83 13,30¢
Digital video subscriber@ 5,61¢ 10€ 5,721 2,117 22 2,13¢ 12¢ 7,86(
Residential highspeed dat

subscriber:©) 5,45( 164 5,614 1,73¢ 60 1,79¢ 224 7,412
Commercial high-speed

data subscribel® 221 6 23: 36 3 39 9 272
Digital Phone subscribe(®) 2,24¢ 15€ 2,401 90 11¢ 20¢ 27¢ 2,61(
Circuit-switched telephone

service subscribe(@ — — — 74 (31) 43 (31 43
Revenue generating un® 23,11¢ 421 23,53¢ 7,86¢ 101 7,96¢ 522 31,50¢
Customer relationshig( 10,48¢ 13 10,50: 4,18¢ (59) 4,13¢ (40) 14,637




6/30/07 9/30/07

Legacy Acquired Total Legacy Acquired Total
Systems Systems Systems Systems Systems Systems
Penetration Data:
Basic videc0) 56.5% 40.1% 50.8% 56.1% 39.6% 50.2%
Digital video®) 58.% 55.5% 57.71% 59.8% 57.2% 59.1%
Residential hig-speed dat( 32.4% 18.% 27.€% 33.2% 19.5% 28.2%
Digital PhoneMm) 14.(% 2.2% 11.8% 14.8% 2.8% 11.(%

(@) Net additions (declines) reflect subscriber adgfititr the three months ended September 30, z

(b) Homes passed represent the estimated nurhberwce-ready single residence homes, apartmmehtandominium units and commercial establishmpassed by the
Compan'’s cable systems without further extending the trassion lines

(c) Basic video subscriber numbers reflect billablessuibers who receive basic video serv

(d) Digital video subscriber numbers reflect billabldscribers who receive any level of video servieedigital technology

(e) High-speed data subscriber numbers refldletbié subscribers who receive Road Runner higkedpukata service or any of the other high-speedstataces offered by
the Company

() Digital Phone subscriber numbers include billakbiessribers of |-based telephony servic

(g) Circuit-switched telephone subscriber numbers includetidlaubscribers acquired from Comcast who receaditional, circui-switched telephone servic

(h)  Revenue generating units represent the total dfeslic video, digital video, hi-speed data, Digital Phone and cir-switched telephone service custom:

@ Customer relationships represent the numbsubscribers that receive at least one level pfise, including circuit-switched telephone servieacompassing video,
high-speed data and voice services, without regatide number of service(s) purchased. For exarmapdepscriber who purchases only high-speed data&send no
video service will count as one customer relatigmséind a subscriber who purchases both video @iddpeed data services will also count as onlyarstomer
relationship.

0} Basic video penetration represents basic videocsildess as a percentage of homes paxs

(k) Digital video penetration represents digital videtscribers as a percentage of basic video subssi

(0] Residential hig-speed data penetration represents residentis-speed data subscribers as a percentage of estihigh-speed data servi-ready homes passe

(m) Digital Phone penetration represents Digital Pheutescribers as a percentage of estimated Digiah&bkervic-ready homes passe

Use of Operating Income before Depreciation and Anttization and Free Cash Flow

Operating Income before Depreciation and Amortoraff'OIBDA”) is a financial measure not calculat@ad presented in accordance with
U.S. generally accepted accounting principles (“@2A The Company defines OIBDA as Operating Incdrafore depreciation of tangible
assets and amortization of intangible assets. Managt utilizes OIBDA, among other measures, inwatalg the performance of the
Company’s business because OIBDA eliminates thgameffect across its business of considerable ate@f depreciation of tangible
assets and amortization of intangible assets repedin business combinations. Additionally, mamaget utilizes OIBDA because it
believes this measure provides valuable insiglottiné underlying performance of the Company'’s iitlial cable systems by removing the
effects of items that are not within the controlafal personnel charged with managing these sysgewh as income tax provision, other
income (expense), net, minority interest expensg,income from equity investments, net, and irsieegpense, net. In this regard, OIBDA is
a significant measure used in the Company’s aningahtive compensation programs. OIBDA also is &rimesed by the Company’s parent,
Time Warner Inc. (“Time Warner”), to evaluate then@pany’s performance and is an important measuttesifime Warner reportable
segment disclosures. A limitation of this meashmyever, is that it does not reflect the periodists of certain capitalized tangible and
intangible assets used in generating revenuei€timpany’s business. To compensate for this lfraitamanagement evaluates the
investments in such tangible and intangible aghetsigh other financial measures, such as capifdmiture budget variances, investment
spending levels and return on capital analysesthfardimitation of this measure is that it does reftect the significant costs borne by the
Company for income taxes, debt servicing costsshiage of OIBDA related to the minority ownerstilp results of the Company’s equity
investments or other nasperational income or expense. Management compengatthis limitation through other financial meess such a

a review of net income and earnings per share.

Free Cash Flow is a non-GAAP financial measure. Company defines Free Cash Flow as cash providegésating activities (as defined
under GAAP) plus excess tax benefits from the eseraf stock options, less cash provided by (usgdliscontinued operations, capital
expenditures, partnership distributions and prialcgayments on capital leases. Management useasdeFlow to evaluate the Company’s
business. It is also a significant component ofGenpany’s annual incentive compensation progrdine.Company believes this measure is
an important indicator of its liquidity, includirits ability to reduce net debt and make strategiestments, because it reflects the Company’s
operating cash flow after considering the signifitcaapital expenditures required to operate itsr@ss. A limitation of this measure,

however, is that it does not reflect payments mad®nnection with investments and acquisitionsiciwlieduce liquidity. To compensate for
this limitation, management evaluates such experettthrough other financial measures such asretuinvestment analyses.
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Both OIBDA and Free Cash Flow should be considaredidition to, not as a substitute for, the Conyfm@perating Income, net income
and various cash flow measures (e.g., cash proligegperating activities), as well as other measofdinancial performance and liquidity
reported in accordance with GAAP, and may not begarable to similarly titled measures used by otloenpanies.

About Time Warner Cable

Time Warner Cable owns and manages cable systessgigaapproximately 26 million homes in 33 stafégsee Company has 14.6 million
customers for its various services, including vidagh-speed data and voice, which includes appratély 13.3 million basic video
subscribers and nearly 6.9 million customers wheipase more than one service. Time Warner Cabledas some of the most
technologically advanced and best-clustered cafsiems in the country, with nearly 85 percent ef @ompany’s customers located in five
geographic regions: New York, Texas, Ohio, the @aas and southern California. It is the largedilegrovider in the nation’s two largest
cities, Los Angeles and New York. Leveraging isdership in innovation and quality customer caimelWarner Cable delivers advanced
services such as video-on-demand, high-definitbevision, digital video recorders, high-speed datd Digital Phone.

Information on 2007 Business Outlook Release andn@rence Call
Time Warner Cable issued a separate release toeggrding its 2007 full-year business outlook.

The Company’s earnings conference call can be hikaedat 8:30 am ET on Wednesday, November 7, ZD®lsten to the call, visit
www.timewarnercable.com/investansAOL Keyword: TWC IR.

Caution Concerning Forward-Looking Statements

This document includes certain forward-looking estagnts within the meaning of the Private Securltitgation Reform Act of 1995. These
statements are based on management’s current atipastor beliefs, and are subject to uncertainty@éanges in circumstances. Actual
results may vary materially from those expresseithptied by the statements herein due to changesanomic, business, competitive,
technological, strategic and/or regulatory factars] other factors affecting the operations of TiM&ner Cable Inc. More detailed
information about these factors may be found ind# by Time Warner Cable Inc. with the Securided Exchange Commission, including
its Annual Report on Form 10-K and Quarterly Report Form 10-Q. Time Warner Cable is under no aklilig to, and expressly disclaims
any such obligation to, update or alter its forwknoking statements, whether as a result of nearinétion, future events, or otherwise.

Contacts:
Corporate Communicatior Investor Relation
Mark Harrad (212) 3€-8203 Tom Robey (212) 3¢-8218

Alex Dudley (212) 36-8229
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TIME WARNER CABLE INC.
CONSOLIDATED BALANCE SHEET
(Unaudited)

ASSETS
Current assets
Cash and equivalen

Receivables, less allowances of $88 million in 288d@ $73 million in 200

Receivables from affiliated parti
Other current asse
Current assets of discontinued operati
Total current asse
Investment
Property, plant and equipment, |
Intangible assets subject to amortization,
Intangible assets not subject to amortiza
Goodwill
Other asset

Total asset

LIABILITIES AND SHAREHOLDERS ' EQUITY

Current liabilities
Accounts payabl
Deferred revenue and subscr-related liabilities
Payables to affiliated partit
Accrued programming expen
Other current liabilitie:
Current liabilities of discontinued operatic
Total current liabilities
Long-term debt
Mandatorily redeemable preferred membership us#ised by a subsidia
Deferred income tax obligations, r
Long-term payables to affiliated parti
Other liabilities
Noncurrent liabilities of discontinued operatic
Minority interests
Shareholders equity

Class A common stock, $0.01 par value, 902 milibares issued and outstanding

as of September 30, 2007 and December 31,

Class B common stock, $0.01 par value, 75 millioares issued and outstanding

as of September 30, 2007 and December 31,
Paic-in-capital
Accumulated other comprehensive loss,
Retained earning
Total shareholde’ equity
Total liabilities and sharehold¢ equity

See accompanying note.

September 3C December 31
2007 2006
(in millions)
$ 511 $ 51

75¢ 63z
1 98
12( 77
— 52
1,39( 91C
738 2,07z
12,45¢ 11,60:
772 87¢
38,957 38,05
2,12¢ 2,05¢
16( 174
$ 56,59 $ 55,74:
$ 301 $ 51€
18t 15€
16¢ 16t
50( 524
1,24¢ 1,11
9 16
2,40t 2,49(
14,17¢ 14,42¢
30C 30C
13,12% 12,90:
62 137
42% 29¢€
1 2
1,69 1,62¢
9 9

1 1
19,38: 19,31«
(123) (130
5,132 4,37(
24,40( 23,56¢
$ 56,59 $ 55,74!




TIME WARNER CABLE INC.
CONSOLIDATED STATEMENT OF OPERATIONS
(Unaudited)

Revenues
Subscription
Video
High-speed dat
Voice
Total Subscriptiot
Advertising
Total revenue
Costs and expense
Costs of revenue@
Selling, general and administrati@
Depreciatior
Amortization
Mergerrelated and restructuring co:
Total costs and expens
Operating Incom
Interest expense, n
Income (loss) from equity investments,
Minority interest expense, n
Other income, ne
Income before income taxes, discontinued operatmadscumulative
effect of accounting chan
Income tax provisiol
Income before discontinued operations and cumadfiect of
accounting chang
Discontinued operations, net of t
Cumulative effect of accounting change, net of
Net income
Basic income per common share before discontinpedations and
cumulative effect of accounting chan
Discontinued operatior
Cumulative effect of accounting char

Basic net income per common sh
Average basic common shai

Diluted income per common share before discontimptations and

cumulative effect of accounting chan
Discontinued operatior
Cumulative effect of accounting char

Diluted net income per common shi
Average diluted common shat

(@) Costs of revenues and selling, general and admatiigt expenses exclude depreciati

See accompanying note.

Three Months Ended
September 30,

Nine Months Ended
September 30,

2007

2006

2007

(in millions, except per share date

$ 2,53(
94z
30¢

3,78(
221
4,001

1,89(
67¢

68:

64
__ 4
3,32(
681

(227)

(3)

(39

1

41¢
(166€)

24¢

$ 24¢

$ 0.2t

$ 0.2f
976.¢

977.t

2006

(in millions, except per share date

$ 2,09 $ 761
74t 2,76(
19¢ 857
3,031 11,23(
17¢ 63€
3,20¢ 11,86¢
1,49¢ 5,64¢
572 2,02z
51¢ 2,001
56 207
22 20
2,65¢ 9,89t
55( 1,971
(186€) (681)
37 4
(30) (117)
— 144
371 1,321
(145) (525)
22¢ 79¢
954 —
$ 1,18C $  79€
$ 02 $ 081
0.97 —
$ 12 $ 081
984.¢ 976.¢
$ 02 $ 081
0.97 —
$ 12 $ 081
984.¢ 977.:

$ 5,28¢
1,91«

49¢

7,69¢

42(
8,11¢

3,697
1,45¢
1,281

93

43

6,57(

1,54¢
(411)

79
(73

1

1,147
(452)
69C

1,01¢
2

$ 1,71C

$ 0.6
1.0c

$ 172
994.¢

$ 0.6
1.0

$ 172
994.¢




TIME WARNER CABLE INC.
CONSOLIDATED STATEMENT OF CASH FLOWS
(Unaudited)

OPERATING ACTIVITIES

Net income®

Adjustments for noncash and nonoperating ite
Cumulative effect of accounting change, net of
Depreciation and amortizatic
Pretax gain on sale of 50% equity interest in tihedton Pool of TKCCI
(Income) loss from equity investments, net of adistributions
Minority interest expense, n
Deferred income taxe
Equity-based compensatic

Changes in operating assets and liabilities, naecqtiisitions
Receivable!
Accounts payable and other liabiliti
Other change

Adjustments relating to discontinued operati(@

Cash provided by operating activiti

INVESTING ACTIVITIES

Investments and acquisitions, net of cash acqaineddistributions receive

Investment in Wireless Joint Ventt

Capital expenditures from continuing operati

Capital expenditures from discontinued operat

Proceeds from disposal of property, plant and egaip

Cash used by investing activiti

FINANCING ACTIVITIES

Borrowings (repayments), n®)

Borrowings

Repayment:

Issuance of mandatorily redeemable preferred meshlgeunits

Redemption of Comcé's interest in TW(

Excess tax benefit from exercise of stock opti

Principal payments on capital lea:

Distributions to owners, n

Other

Cash provided (used) by financing activit
INCREASE (DECREASE) IN CASH AND EQUIVALENTS
CASH AND EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND EQUIVALENTS AT END OF PERIOD

Nine Months Ended
September 30,

2007 2006
(in millions)
$ 79€ $ 1,71C
— 2
2,20¢ 1,374
(14€) —
13 (79)
117 73
22¢ 12C
49 27
5 (110)
(65) 367
8 10
43 (929
3,251 2,561
(10) (9,259
(30) (182)
(2,415) (1,720
— (56)
__ 7 ___ 6
(2,449 (11,217
(1,029 31t
7,68: 9,90(
(6,927) -
— 30C
— (1,857
6 —
©) —
(20) (20)
(61) —
(345) 8,63¢
46C (12)
51 12
$ 511 $ —

(@) Includes income from discontinued operatiofi$1.018 billion for the nine months ended Septen8®, 2006 (none for the nine months ended SemeBt) 2007).
Income from discontinued operations in 2006 inctutdx benefits and gains of approximately $949iamillNet cash flows from discontinued operationsen®3 million

and $89 million for the nine months ended SepterBBe2007 and 2006, respective

(b) Borrowings (repayments), net, reflects boirms under the Company’s commercial paper progréim eviginal maturities of three months or less;, ferepayments of
such borrowings. Borrowings (repayments), net, aistudes $28 million and $13 million of debt issga costs for the nine months ended Septembel08G, &hd 2006,

respectively

Note: Certain reclassifications have been madedgtior yee's financial information to conform to the SeptemB6, 2007 presentation.

See accompanying note.
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TIME WARNER CABLE INC.
RECONCILIATION OF OPERATING INCOME TO OIBDA

(Unaudited)

Operating Incom
Depreciatior
Amortization

OIBDA

11

Three Months Ended

September 30,
2007 2006
(in millions)
$ 681 $ 55C
682 513
64 56
$ 1,42¢ $ 1,11¢

Nine Months Ended

September 30,
2007 2006
(in millions)
$ 1,971 $ 1,54¢
2,001 1,281
207 93
$ 4,17¢ $ 2,92




TIME WARNER CABLE INC.

RECONCILIATION OF CASH PROVIDED BY OPERATING ACTIVI

FREE CASH FLOW

(Unaudited)

Cash provided by operating activiti
Reconciling items
Discontinued operations, net of t
Adjustments relating to the operating cash flovdistontinued
operations
Cash provided by continuing operating activi
Add: Excess tax benefit from exercise of stock @
Less:
Capital expenditures from continuing operati
Partnership tax distributions, stock option digttibns and principal
payments on capital leases of continuing opera
Free Cash Floy

12

Three Months Ended

September 30
2007 2006
(in millions)
$ 1,04¢ $ 1,02(
— (954)
3 984
1,052 1,05(C
1 _
(864) (702)
@ @
$ 187 $ 344

TIESTO

Nine Months Ended

September 30
2007 2006
(in millions)
$ 3,25¢ $ 2,561
— (1,018
(43 92¢
3,21( 2,472
6 _
(2,415 (1,720
(29 (20)
$ TTE $ 73¢




TIME WARNER CABLE INC.
RECONCILIATION OF NET DEBT

(Unaudited)
September 3C December 31
2007 2006
(in millions)
Long-term deb $ 14,17¢ $ 14,42¢
Debt due within one ye: 1 4
Total debt 14,17¢ 14,43:
Less: Cash and equivalel (517) (57)
Net debi(@ 13,66¢ 14,38:
Mandatorily redeemable preferred membership us#tsed by a subsidia 30C 30C
Net debt and mandatorily redeemable preferred meshhpeunits issued by a subsidi: $ 13,96¢ $ 14,68

(@) Net debt is defined as total debt less cash an&quts.
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TIME WARNER CABLE INC.
RECONCILIATION OF
PRO FORMA CONDENSED COMBINED STATEMENT OF OPERATION S
(Unaudited)

The unaudited pro forma condensed combinadraent of operations for the three and nine moatiied September 30, 2006, presents
pro forma information for the Company as if thefigactions and the consolidation of the Kansas Ryl had occurred on January 1, 2006.
The unaudited pro forma information is presentesktaon information available, is intended for imfiational purposes only and is not
necessarily indicative of and does not purporefwresent what the Company’s future financial caolibr operating results will be after
giving effect to the Transactions and the constilitiaof the Kansas City Pool and does not refletibas that may be undertaken by
management in integrating these businesses (eegcost of incremental capital expenditures). lditash, this information does not reflect
financial and operating benefits the Company exptrtealize as a result of the Transactions aaaddmsolidation of the Kansas City Pool.

Three Months Ended September 30, 2006

Pro Forma
Comcast Less Item: Subtotal of Adjustments—  Consolidation Pro Forma
Historical  Historical  Historical Not Net Acquired The of the Kansas  Adjustments—  Pro Forma
TWC @  Adelphia  Systems  Acquired Systems®) Transactions®  City Pool ©) TKCCP TWC
(in millions)
Revenues
Subscription
Video $ 209 $ 30z % 74 $ (131) $ 248 % — $ 131 — 3 2,46¢€
High-speed dat 74t 74 21 (32 63 — 46 (23) 831
Voice 19€ — 6 — 6 — 15 — 217
Total Subscriptior 3,031 37€ 101 (163) 314 — 19z (23) 3,51«
Advertising 17¢ 21 9 (1C) 20 — 1C — 20€
Total revenue 3,20¢ 397 11C a73) 334 — 20z (23) 3,722
Costs and expense
Costs of revenue®) 1,49¢ 247 41 (73) 21F — 104 (14) 1,80C
Selling, general and
administrative® 572 27 33 (39 21 — 31 2 627
Merger-related and
restructuring cost 22 — — — — — — — 22
Other, ne — 18 — (18) — — — — —
OIBDA 1,11¢ 10% 36 (43) 98 — 67 (12) 1,27:
Depreciatior Bilk 63 18 27) 54 4 3C ()] 592
Amortization 5€ 10 1 3 8 12 1 5 82
Operating Incom: $ 55C $ 32 8 17 $ 13 $ 36 $ a6 $ 36 $ @ $ 59¢

(@) The Historical TWC column represents the ltssaf the Legacy Systems for the three months é/Sbptember 30, 2006 and the results of the Acd8sestems for the
two months following the closing of the Transactiam July 31, 200t

(b) The sum of the Subtotal of Net Acquired Sgsteeolumn and the Pro Forma Adjustmeniie Transactions column represents the resultseoftquired Systems for tl
one month prior to the closing of the Transactionsluly 31, 200€

(c)  The Consolidation of the Kansas City Pool colunpresents the results of the Kansas City Pool fetithee months ended September 30, 2

(d) Costs of revenues and selling, general and admatiist expenses exclude depreciati
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TIME WARNER CABLE INC.
RECONCILIATION OF
PRO FORMA CONDENSED COMBINED STATEMENT OF OPERATION S—(Continued)

(Unaudited)
Nine Months Ended September 30, 2006
Pro Forma
Comcast Less Item: Subtotal of Adjustments—  Consolidation Pro Forma
Historical  Historical  Historical Not Net Acquired The of the Kansas  Adjustments— Pro Forma
TWC @  Adelphia  Systems  Acquired Systems® Transactions®  City Pool ©) TKCCP TWC
(in millions)
Revenues
Subscription
Video $ 528 $ 208 $ 49t $ 913 $ 1671 $ — 3 387 $ — 3 7,347
High-speed dat 1,914 50& 147 (22¢) 424 — 12¢ (62) 2,40t
Voice 49: — 44 — 44 — 41 — 57¢
Total Subscriptior 7,69¢ 2,594 68€ (1,14)) 2,13¢ — 557 (62) 10,33(
Advertising 42C 151 54 (62) 14z — 29 — 592
Total revenue 8,11¢ 2,74% 74C (1,209) 2,28 — 58€ (62) 10,92:
Costs and expense
Costs of revenue®) 3,697 1,641 28¢ (66C) 1,27C — 30C (37) 5,23(
Selling, general and
administrative® 1,45¢€ 204 23¢ (23%) 307 — 91 15 1,86¢
Merger-related and
restructuring cost 43 — — — — — — — 43
Other, ne — 47 9 (47) 9 — — — 9
OIBDA 2,92( 852 204 (361) 69€ — 19t (40) 3,771
Depreciatior 1,281 44z 124 (194) 378 21 88 (27) 1,73¢
Amortization 93 77 6 (21) 62 68 1 15 23¢
Operating Incom: $ 154 $ 335 % 74 $ (146) $ 261 $ 89 $ 106 $ (28) $ 1,79¢

@
(b)

(©
(d)

The Historical TWC column represents the ltssaf the Legacy Systems for the nine months er@atember 30, 2006 and the results of the AcqBsestems for the
two months following the closing of the Transactiam July 31, 200t

The sum of the Subtotal of Net Acquired Sgstecolumn and the Pro Forma Adjustmeniie Transactions column represents the resultseoftquired Systems for tl
seven months prior to the closing of the Transastion July 31, 200t

The Consolidation of the Kansas City Pool colunpresents the results of the Kansas City Pool femihe months ended September 30, 2

Costs of revenues and selling, general and admatiigt expenses exclude depreciati
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TIME WARNER CABLE INC.
NOTE TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

1. BASIS OF PRESENTATION

On July 31, 2006, a subsidiary of Time War@able Inc. (“TWC”), Time Warner NY Cable LLC (“TW¥), and Comcast Corporation
(together with its subsidiaries, “Comcast”) comptethe acquisition of substantially all of the eabssets of Adelphia Communications
Corporation (the “Adelphia Acquisition”), Comcasttgerests in TWC and Time Warner Entertainment Gany, L.P. were redeemed (the
“Redemptions”), and TW NY and Comcast exchangethrecable systems (the “Exchange” and, togethtr thie Adelphia Acquisition and
the Redemptions, the “Transactions”). The cabléesys transferred to Comcast in connection withRedemptions and the Exchange (the
“Transferred Systems”), including gains recogninedhe transfers, have been reflected as discadioperations for all periods presented.

As previously disclosed, Texas and Kansas Cégle Partners, L.P. (“TKCCP”) was a 50-50 joiahture between a consolidated
subsidiary of TWC (Time Warner Entertainment-AdvaiNewhouse Partnership (“TWE-A/N")) and Comcast.January 1, 2007, TKCCP
distributed its assets to its partners. TWC reaknartain cable assets located in Kansas Cityhsamd west Texas and New Mexico (the
“Kansas City Pool”), which served approximately J8® basic video subscribers as of December 31,2061 Comcast received the pool of
assets consisting of the Houston cable systemsHieston Pool”), which served approximately 798 @&sic video subscribers as of
December 31, 2006. TWC began consolidating thdteestithe Kansas City Pool on January 1, 2007. TRGvas formally dissolved on
May 15, 2007. For accounting purposes, TWC hasedethe distribution of TKCCP’s assets as a salBWE€’s 50% equity interest in the
Houston Pool and as an acquisition of Comcast’s 86ty interest in the Kansas City Pool. As a ltesfithe sale of TWC'’s 50% equity
interest in the Houston Pool, TWC recorded a prgtir of approximately $146 million in the firstayger of 2007, which is included as a
component of other income, net, in the consolidatatement of operations for the nine months er&ddember 30, 2007.
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