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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): Agust 1, 2007

TIME WARNER CABLE INC.

(Exact name of registrant as specified in its cegrt

Delaware 001-33335 84-1496755
(State or other jurisdiction of (Commission File Number) (IRS Employer
incorporation) Identification No.)

North Tower, One Time Warner Center, New York, NewYork 10019
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c(E2) 364-8200

Not Applicable
(Former name or former address, if changed sins¢ deport)

Check the appropriate box below if the Foriik 8ling is intended to simultaneously satisfy tiileng obligation of the registrant under any
of the following provisions (see General Instrunti®.2. below):

O Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4z

O Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)

O Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))
O

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operations and Financial Contbn.
The following information is furnished purstam Item 2.02, “Results of Operations and FinanCiandition.”

On August 1, 2007, Time Warner Cable Inc. fi€¢iWarner Cable”) issued a press release settitigife financial results for its second
guarter ended June 30, 2007. A copy of Time WaBiale's press release is attached as Exhibit ®Hid report. Time Warner Cable does
not intend for this Item 2.02 or Exhibit 99.1 to deemed “filed” for purposes of Section 18 of tlee&ities Exchange Act of 1934 or to be
incorporated by reference into filings under theuBities Act of 1933, as amended.

Iltem 9.01 Financial Statements and Exhibits.

Exhibit Description
99.1 Press release issued August 1, 2007 by Time Wé&alele Inc. and furnished pursuant to Item 2.02 stis of Operations and
Financial Conditior”




SIGNATURE

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

TIME WARNER CABLE INC.

By: /s/ John K. Martin, Ji
Name: John K. Martin, Jr.
Title: Executive Vice President and Chief Finahci
Officer

Date: August 1, 2007
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99.1 Press release issued August 1, 2007 by Time Wéalele Inc. and furnished pursuant to Item 2.02 stits of Operations and
Financial Conditior”







Exhibit 99.1

TIME WARNER CABLE REPORTS
SECOND QUARTER 2007 RESULTS

Revenues | ncreased 59%, Operating | ncome Before Depreciation and Amortization Rose 52% and Operating Income Grew 31% Over Prior
Year Quarter

Triple Play Subscribers Totaled 13% of Customer Relationships, with 186,000 Net Additions During the Second Quarter
Revenue Generating Unit Net Additions of 546,000 During the Second Quarter

NEW YORK, NY, August 1, 2007 —Time Warner Cable Inc. (NYSE: TWC) today reportazhfcial results for its second quarter ended
June 30, 2007.

Time Warner Cable President and Chief Executivéc®ffGlenn Britt said: “I'm pleased to report anatlyuarter of strong financial results.
For the first time, we generated more than $4dsilin quarterly revenues, and we delivered $1libhiin OIBDA, with OIBDA margins
reaching 36% — a more than 200 basis point exparwier the first quarter of 2007. We continue toegate strong free cash flow, reporting
$591 million for the first six months of the yed@hese results keep us firmly on track to achiewe2007 financial objectives.”

Mr. Britt continued: “We added 546,000 net RGUsidgithe second quarter, and our team at Time WaEaéte is focused on driving
continued growth. That means further expandingseuvices and fine-tuning our marketing and bundétrgtegies. Residential customers can
expect to see new offerings in our Digital Phonwise and new tiers in our Road Runner high-spesd dervice. They can also expect
additional Enhanced TV features, like Start Ovat Baok Back, which provide time-shifting capabégi without the need for a DVR. We're
continuing to roll out our commercial phone seryigew available in nine cities, and we’re also taythe groundwork for future interactive
advertising opportunities. Time Warner Cable rerma@onfident that our innovative and customer-fodusgproach will drive future growth
and shareholder value.”




BASIS OF PRESENTATION

On July 31, 2006, a subsidiary of Time Warner Cabime Warner NY Cable LLC (“TW NY")acquired certain cable systems from Adel
Communications Corporation, Comcast CorporatiofCo(ncast”)interests in Time Warner Cable and Time Warner iEitanent Compan)
L.P. (“TWE") were redeemed, and TW NY and Comcésb @xchanged certain cable systems. Collectitkgse acquisitions and
dispositions are referred to as the “Transactions.”

On January 1, 2007, Texas and Kansas City Cabtad?ayL.P. (“TKCCP”)an unconsolidated joint venture between Time WaGahle anc
Comcast, distributed its assets to its partneraeTWarner Cable received the systems in Kansas €itith and west Texas and New Mexico
(the “Kansas City Pool”), which served approximafé88,000 basic video subscribers at December@1§,2and began consolidating the
financial results of the Kansas City Pool on Japdar2007.

For the presentation of subscriber information,systems that the Company acquired in the Tramsegtivhich served approximately

3.8 million basic video subscribers at June 30,72@0e referred to as the “Acquired Systems.” Trgystems that the Company owned both
before and after the Transactions as well as ths#&aCity Pool, which together served approxima&edymillion basic video subscribers at
June 30, 2007, are referred to as the “Legacy Byste

For the presentation of financial information, hoee “Legacy Systems” refers only to those systdmsthe Company owned both before
and after the Transactions and does not includ&#msas City Pool (the financial results of whibk Company has shown separately). The
“Acquired Systems” has the same definition as above

The pro forma financial information for 2006 pretsetine results as if the Transactions had occuamed the Kansas City Pool had been
consolidated, on January 1, 2006.

SECOND QUARTER RESULTS
Revenuedor the second quarter rose 59% ($1.5 billion) dhersecond quarter of 2006 to $4.0 billion, dumarily to the addition of the
Acquired Systems ($1.0 billion), the consolidatafrihe Kansas City Pool ($219 million) and 10% gtioin the Legacy Systems.

Subscription revenues increased 59% ($1.4 billior$3.8 billion. Video revenues grew 59% ($954 imiil) to $2.6 billion due primarily to tl
addition of the Acquired Systems ($712 million) dhd consolidation of the Kansas City Pool ($138iom), as well as the continued
increase in penetration of digital video serviagdeo price increases and year-over-year basiovidéscriber growth in the Legacy Systems.
High-speed data revenues increased 54% ($323 milliddd2d million, driven mainly by the addition of tAequired Systems ($207 milliol
and the consolidation of the Kansas City Pool ($#lion), as well as continued year-over-year suisgr growth in the Legacy Systems.
Voice revenues climbed 75% ($122 million) to $288iam, primarily as a result of strong Digital Phe subscriber growth.

Advertising revenues increased 70% ($93 million$2@6 million, due to the addition of the Acquirggstems ($76 million), the
consolidation of the Kansas City Pool ($9 milliamd growth in the Legacy Systems ($8 million).

Operating Income before Depreciation and Amortizaton grew 52% ($494 million) compared to the second guaf 2006 to $1.4 billion,
benefiting from revenue growth, offset partially ingreases in operating expenses related primariydeo programming and employee
expenses. Total video programming expenses inate&d¥ ($351 million) to $882 million. The incredsevideo programming expenses was
due primarily to the addition of the Acquired Syste($256 million) and the consolidation of the Kan€ity Pool ($51 million), as well as
increases in contractual rates, year-over-yeamoviddscriber growth and the expansion of serviteriofis in the Legacy Systems. Operating
Income before Depreciation and Amortization alstduded merger-related and restructuring charg&éahillion for the second quarter of
2007 compared to $11 million for the second quat&006.




Operating Incomeincreased 31% ($167 million) over the second quaf@€006 to $711 million, due primarily to the rease in Operating
Income before Depreciation and Amortization, offsattially by higher depreciation ($281 million)chamortization ($46 million) expenses.
The increase in depreciation expense was due plynarthe addition of the Acquired Systems, thasalidation of the Kansas City Pool and
demand-driven increases in recent years of purshafssustomer premise equipment. The increase ortézation expense was due primarily
to the amortization of intangible assets relatedustomer relationships associated with the AcguBgstems, offset partially by a decrease
due to the absence of amortization expense assdaiath customer relationships recorded in conpneatiith the restructuring of TWE in
2003, which were fully amortized at the end of fingt quarter of 2007.

Cash Provided by Operating Activitiesfor the first six months of 2007 totaled $2.2 loitli

Capital Spendingfor the first six months of 2007 totaled $1.6 loifli an increase of $533 million compared to cagipa@inding from
continuing operations for the first six months 60B. The increase in capital spending was primagilgted to the addition of the Acquired
Systems, as well as the continued roll-out of adedrdigital services. Capital spending for the sdoguarter of 2007 totaled $831 million.

Free Cash Flowfor the first six months of 2007 totaled $591 moitli Net debt and mandatorily redeemable preferredhioership units as of
June 30, 2007, totaled $14.1 billion.

Income and Per Share Results

For the second quarter of 2007, income before disweed operations and cumulative effect of acdognthange and net income were both
$272 million, or $0.28 per basic and diluted comrsbare. This compares to income before discontiopedations and cumulative effect of
accounting change for the second quarter of 2008260 million, or $0.26 per basic and diluted comrsbare, and net income for the second
quarter of 2006 of $293 million, or $0.29 per bamid diluted common share.

Income before discontinued operations and cumwaftect of accounting change increased for therskquarter of 2007 as compared to
second quarter of 2006 primarily due to an incréag@perating Income, offset in part by higher rett expense. Net income decreased for
the second quarter of 2007 due to the absenceofma from discontinued operations, offset in pgrab increase in income before
discontinued operations and cumulative effect abaating change.

Table 1
Second Quarter Results
(Unaudited)
Three Months Ended June 30, 2007 Three Months Ended June 30, 2006

Legacy Acquired Kansas Total Legacy Acquired Kansas Total

System: Systems City Pool System: System: Systems City Pool System:
(in millions) (in millions)
Subscription revenue

Video $1,72¢ $ 71z $ 13€ $2,57¢ $1,62¢ $ — $ — $1,62¢
High-speed dat 66€ 207 51 924 601 — — 601
Voice @ 24k 19 21 28k 163 — — 163
Total Subscription revenur 2,64( 93¢ 21C 3,78¢ 2,38¢ — — 2,38¢
Advertising revenue 141 76 9 22€ 13z — — 13z
Total revenue $2,781 $ 1,014 $ 21¢ $4,01¢ $2,52: $ — $ — $2,522
OIBDA $1,444 $ 95C
Operating Incom: $ 711 $ 544

(€) Voice revenues for the three months ended 3002007, for the Acquired Systems included agiprately $11 million of revenues associated withstribers acquired
from Comcast who received traditional, cir-switched telephone servic




Table 2
Year to Date Results

(Unaudited)
Six Months Ended June 30, 2007 Six Months Ended June 30, 2006

Legacy Acquired Kansas Total Legacy Acquired Kansas Total

Systems Systems City Pool Systems Systems Systems City Pool Systems
(in millions) (in millions)
Subscription revenue

Video $ 340 $ 1407 $ 27z $ 508 $ 319 3 —  $ — % 3,19¢
High-speed dat 1,314 404 10C 1,81¢ 1,16¢ — — 1,16¢
Voice @ 47E 34 40 54¢ 297 — — 297
Total Subscription revenu 5,192 1,84t 413 7,45( 4,66¢ — — 4,66¢
Advertising revenue 257 14C 18 41E 242 — — 242
Total revenue $ 544 $ 198 $ 431 $ 786 $4900 $ — $ — % 4,90
OIBDA $ 2,751 $ 1,801
Operating Incom $ 1,29C $ 99€

(€) Voice revenues for the six months ended 3007, for the Acquired Systems included appnaxely $25 million of revenues associated with subers acquired
from Comcast who received traditional, cir-switched telephone servic

SECOND QUARTER PRO FORMA RESULTS
Compared to pro forma results for the second quafte006, Total revenues for the second quart@00f7 increased 9% ($316 million) to
$4.0 billion, and Subscription revenues rose 9%0{$@illion) to $3.8 billion.

Compared to pro forma results for the second quafte006, Operating Income before Depreciation Antbrtization for the second quarter
of 2007 rose 9% ($116 million) to $1.4 billion a@gerating Income increased 5% ($35 million) to $#illion.

Table 3
Comparison to Pro Forma 2006 Results
(Unaudited)

Three Months Ended June 30 Six Months Ended June 30

2007 2006 2007 2006
(pro forma) (pro forma)

(in millions) (in millions)
Subscription revenue

Video $ 2,57¢ $ 2,48¢ $ 5,08: $ 4,881
High-speed dat 924 80¢ 1,81¢ 1,574
Voice 28t 19E 54¢ 361
Total Subscription revenu 3,78¢ 3,48 7,45(C 6,81¢
Advertising revenue®) 22€ 211 41t 384
Total revenue $ 4,014 $ 3,69¢ $ 7,86¢ $ 7,200
OIBDA $ 1,44¢ $ 1,32t $ 2,751 $ 2,49¢
Operating Incom: $ 711 $ 67€ $ 1,29( $ 1,19i

(@) For the three and six months ended June@H,2he pro forma information presents the Comisargsults as if the Transactions had occurredthedansas City Pool
had been consolidated on January 1, 2

(b) For the three and six months ended June @, 2he results reflect approximately $14 milleord $24 million, respectively, of incremental Advgng revenues, as
compared to the comparable periods in 2006, frarctnsolidation of Adlink Cable Advertising, LLCAtlink”). Adlink interconnects the Los Angeles areable
television systems to sell regional and nation&katising. As a result of its increased ownershieriest in Adlink arising from the Transactiong Bompany began
consolidating the operating results as of July2R06. The pro forma results for the three and gxtins ended June 30, 2006, do not reflect the didiasion of Adlink.
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SUBSCRIBER UPDATE
For definitions of certain terms, please refer &bI€ 4 below, which presents selected subscrildar da

Revenue Generating Units (“RGUs").During the second quarter of 2007, RGU net additimtaled 546,000. Total RGUs were 31.0 million
at June 30, 2007.

Bundled Subscribers.At the end of the second quarter, nearly 6.7 nmiltastomers (45% of the 14.7 million total customedationships)
subscribed to two or more of the Company’s prinsagvices (video, higepeed data and voice), representing a net addifi@84,000 during
the second quarter. Bundled subscribers in thedye§sstems totaled 5.2 million (49% of customeatiehships in the Legacy Systems),
representing a net addition of 150,000 during treoad quarter. Bundled subscribers in the Acquiiestems totaled 1.5 million (35% of
customer relationships in the Acquired Systemgragenting a net addition of 34,000 during the sdaarter.

Triple play subscribers totaled 1.9 million (13%taffal customer relationships), a net addition&8,000 during the second quarter. The
Legacy Systems posted 149,000 triple play net mdito end the quarter at 1.8 million (17% of oustr relationships in the Legacy
Systems), and the Acquired Systems posted 37,(@ play net additions to end the quarter at 82, of customer relationships in the
Acquired Systems).

Basic Video.At June 30, 2007, Time Warner Cable served 13.4amibasic video subscribers, representing 51%sdfidmes passed. In the
Legacy Systems, basic video penetration was 56B6wies passed. Basic video subscribers decreasbd,A00 during the second quarter,
with net reductions of 19,000 in the Legacy Systams 38,000 in the Acquired Systems.

Digital Video. At the end of the second quarter, digital videossubers totaled 7.7 million, representing a 58%ateation of basic video
customers. Digital video net additions were 184,800ng the second quarter. The Legacy Systems byeld 7,000 net additions, and the
Acquired Systems grew by 67,000 net additions duttire second quatrter.

Residential High-speed DataAt June 30, 2007, the Company had 7.2 million rsiidl high-speed data subscribers, representi@ya
penetration of service-ready homes passed. Rertlibigh-speed data net additions were 188,00(ndutie second quarter. The Legacy
Systems contributed net additions of 128,000, aedcquired Systems contributed net additions ¢gd®0 during the second quarter.

Digital Phone. At the end of the second quarter, Digital Phonessribers totaled 2.3 million, representing a 12%eapeation of service-ready
homes passed. Digital Phone net additions wereDR@1during the second quarter. The Legacy Systeave gy 178,000 net additions, and
the Acquired Systems grew by 63,000 net additiangd the second quarter.
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Table 4
Selected Operating Data

Legacy Systems Acquired Systems Total Systems
Net Net Net
Additions Additions Additions
3/31/07 (Declines)® 6/30/07 3/31/07 (Declines)® 6/30/07 (Declines)®  6/30/07
(in thousands) (in thousands) (in thousands)
Subscriber Data:
Homes passe®) 16,891 67 16,95¢ 9,39: (16) 9,37 51 26,33t
Basic video subscribe(©) 9,597 a9) 9,57¢ 3,851 (39) 3,81z (57) 13,39!
Digital video subscriber(@ 5,49¢ 117 5,61¢ 2,05( 67 2,117 184 7,732
Residential hig-speed data subscribe®) 5,322 12¢ 5,45( 1,67¢ 60 1,73¢ 18¢ 7,18¢
Commercial hig-speed data subscribe® 21¢ 8 227 35 1 36 9 267
Digital Phone subscribe(® 2,067 17¢ 2,24¢ 27 63 90 241 2,33t
Circuit-switched telephone service
subscriber{@ — — 93 19 74 (19 74
Revenue generating un® 22,70 412 23,11°¢ 7,73¢ 134 7,86¢ 54¢€ 30,98:
Customer relationshig(® 10,49: 4) 10,48¢ 4,192 4) 4,18¢ (8) 14,677
3/31/07 6/30/07
Legacy Acquired Total Legacy Acquired Total
Systems Systems Systems Systems Systems Systems
Penetration Data:
Basic videc®) 56.8% 41.(% 51.2% 56.5% 40.7% 50.8%
Digital video®) 57.2% 53.2% 56.1% 58.6% 55.5% 57.1%
Residential hig-speed dat(® 31.7% 18.2% 26.9% 32.8% 18.9% 27.%
Digital Phone(m) 13.1% 1.7% 12.(% 14.(% 2.2% 11.8%
(@) Net additions (declines) reflect subscriber agfititr the three months ended June 30, 2
(b) Homes passed represent the estimated nurhbenvce-ready single residence homes, apartmmehtendominium units and commercial
establishments passed by the Com|'s cable systems without further extending the trassion lines
(c) Basic video subscriber numbers reflect billablessuibers who receive basic video serv
(d) Digital video subscriber numbers reflect billabldscribers who receive any level of video servieedigital technology
(e) High-speed data subscriber numbers refl#leble subscribers who receive Road Runner higledppkata service or any of the other high-speed data
services offered by the Compal
()  Digital Phone subscriber numbers include billalbleseribers of 1-based telephony servic
(g) Circuit-switched telephone subscriber numlieckide billable subscribers acquired from Comedst receive traditional, circuit-switched telepkon
service.
(h) Revenue generating units represent the ¢l basic video, digital video, high-speed d&aital Phone and circuit-switched telephone savi
customers
(i)  Customer relationships represent the numbsubscribers that receive at least one level nfige, including circuit-switched telephone seryice
encompassing video, high-speed data and voicecssivivithout regard to the number of service(stipased. For example, a subscriber who purchase:
only high-speed data services and no video sewiiteount as one customer relationship, and a atibsr who purchases both video and high-speed
data services will also count as only one custamlationship
()  Basic video penetration represents basic videocsiliess as a percentage of homes pas
(k) Digital video penetration represents digital videdscribers as a percentage of basic video subss
()  Residential high-speed data penetration srs residential high-speed data subscriberpascantage of high-speed data service-ready homes
passed
(m) Digital Phone penetration represents Digital Phautescribers as a percentage of Digital Phone ®-ready homes passe

Use of Operating Income before Depreciation and Amtization and Free Cash Flow

Operating Income before Depreciation and Amortorat'OIBDA”) is a financial measure not calculat@ad presented in accordance with
U.S. generally accepted accounting principles (“@2A The Company defines OIBDA as Operating Incdrafore depreciation of tangible
assets and amortization of intangible assets. Managt utilizes OIBDA, among other measures, inatalg the performance of the
Company’s business because OIBDA eliminates thgameffect across its business of considerable ateaf depreciation of tangible
assets and amortization of intangible assets repedin business combinations. Additionally, mamaget utilizes OIBDA because it
believes this measure provides valuable insiglottiné underlying performance of the Company'’s iiglial cable systems by removing the
effects of items that are not within the controlafal personnel charged with managing these sysgewh as income tax provision, other
income (expense), net, minority interest expensg,income from equity investments, net, and irsieegpense, net. In this regard, OIBDA is
a significant measure used in the Company’s aningahtive compensation programs. OIBDA also is &rimesed by the Company’s parent,
Time Warner Inc. (“Time Warner”), to evaluate then@pany’s performance and is an important
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measure in the Time Warner reportable segmentadisads. Management also uses OIBDA because itvbslieprovides an indication of the
Company’s ability to service debt and fund capetgbenditures, as OIBDA removes the impact of deéatien and amortization. A limitation
of this measure, however, is that it does not ceflee periodic costs of certain capitalized tategdnd intangible assets used in generating
revenues in the Company’s business. To compensatki$ limitation, management evaluates the inmesits in such tangible and intangible
assets through other financial measures, suchpgtslcaxpenditure budget variances, investmentdipgrievels and return on capital
analyses. Another limitation of this measure ig thdoes not reflect the significant costs borgdtee Company for income taxes, debt
servicing costs, the share of OIBDA related torttimority ownership, the results of the Company’sigginvestments or other non-
operational income or expense. Management compenfatthis limitation through other financial meess such as a review of net income
and earnings per share.

Free Cash Flow is a non-GAAP financial measure. Company defines Free Cash Flow as cash providegésating activities (as defined
under GAAP) plus excess tax benefits from the @geraf stock options, less cash provided by (us@diiscontinued operations, capital
expenditures, partnership distributions and prialcgayments on capital leases. Management useasdeFlow to evaluate the Company’s
business. It is also a significant component ofGenpany’s annual incentive compensation progrdine.Company believes this measure is
an important indicator of its liquidity, includirits ability to reduce net debt and make strategiestments, because it reflects the Company’s
operating cash flow after considering the signifitcaapital expenditures required to operate itsr@ss. A limitation of this measure,

however, is that it does not reflect payments mada®nnection with investments and acquisitionsiclwhlieduce liquidity. To compensate for
this limitation, management evaluates such expereditthrough other financial measures such asretuinvestment analyses.

Both OIBDA and Free Cash Flow should be considarettidition to, not as a substitute for, the Conym@perating Income, net income
and various cash flow measures (e.g., cash proligegberating activities), as well as other measofdinancial performance and liquidity
reported in accordance with GAAP, and may not begarable to similarly titled measures used by otloenpanies.

About Time Warner Cable

Time Warner Cable owns and manages cable systessgpgapproximately 26 million homes in 33 stald®e Company has 14.7 million
customers for its various services, including vidagh-speed data and voice, which includes appratély 13.4 million basic video
subscribers and nearly 6.7 million customers whelpase more than one service. Time Warner Cabledas some of the most
technologically advanced and best-clustered cafsiess in the country, with nearly 85 percent ef @ompany’s customers located in five
geographic regions: New York, Texas, Ohio, the @aas and southern California. It is the largedilegrovider in the nation’s two largest
cities, Los Angeles and New York. Leveraging isdership in innovation and quality customer caimelWarner Cable delivers advanced
services such as video-on-demand, high-definitidevision, digital video recorders, high-speed datd Digital Phone.

Information on 2007 Business Outlook Release and Conference Call

Time Warner Cable issued a separate release toegarding its 2007 full-year business outlook. TlenPany’s earnings conference call
can be heard live at 8:30 am ET on Wednesday, Aug@907. To listen to the call, visit www.timewnarcable.com/investors AOL
Keyword: TWC IR

Caution Concerning Forward-Looking Statements

This document includes certain forward-looking estagnts within the meaning of the Private Securltitgation Reform Act of 1995. These
statements are based on management’s current etipastor beliefs, and are subject to uncertainty cghanges in circumstances. Actual
results may vary materially from those expresseithptied by the statements herein due to changesanomic, business, competitive,
technological, strategic and/or regulatory factsedes of business assets, and the potential inop&cture decisions by management that may
result in merger and restructuring charges, as agethe potential impact of any future impairmdrdrges to goodwill or other intangible
assets. More detailed information about these factmy be found in filings by Time Warner Cable. Iwith the Securities and Exchange
Commission, including its Annual Report on FormK.@nd Quarterly Reports on Form 10-Q. Time Warnabl€ is under no obligation to,
and expressly disclaims any such obligation




to, update or alter its forward-looking statemewntisether as a result of new information, futurergggor otherwise.

Contacts:

Corporate Communications Investor Relations

Mark Harrad (212) 3€-8203 Tom Robey (212) 3¢-8218
Alex Dudley (212) 36-8229
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TIME WARNER CABLE INC.
CONSOLIDATED BALANCE SHEET

(Unaudited)
June 30, December 31
2007 2006
(in millions)

ASSETS
Current assets

Cash and equivalen $ 70 $ 51

Receivables, less allowances of $88 million in 288@ $73 million in 200 684 632

Receivables from affiliated parti 5 98

Other current asse 88 77

Current assets of discontinued operati — 52
Total current asse 847 91C
Investment 692 2,07z
Property, plant and equipment, | 12,30: 11,60:
Intangible assets subject to amortization, 824 87¢€
Intangible assets not subject to amortiza 38,957 38,05:
Goodwill 2,10¢ 2,05¢
Other asset 14Z 174
Total asset $55,87: $ 55,74:
LIABILITIES AND SHAREHOLDERS ' EQUITY
Current liabilities

Accounts payabl $ 34: $ 51€

Deferred revenue and subscr-related liabilities 18¢ 15€

Payables to affiliated partit 18C 165

Accrued programming expen 48C 524

Other current liabilitie 1,162 1,113

Current liabilities of discontinued operatic 11 16
Total current liabilities 2,36t 2,49(
Long-term debt 13,86¢ 14,42¢
Mandatorily redeemable preferred membership us#ised by a subsidia 30C 30C
Deferred income tax obligations, r 13,05: 12,90:
Long-term payables to affiliated parti 131 137
Other liabilities 422 29¢€
Noncurrent liabilities of discontinued operatic 1 2
Minority interests 1,674 1,624
Shareholders equity
Class A common stock, $0.01 par value, 902 milibares issued and outstanding as of June 30, 2@D"

December 31, 200 9 9
Class B common stock, $0.01 par value, 75 millioares issued and outstanding as of June 30, 2@D7 an

December 31, 20C 1 1
Paic-in-capital 19,301 19,31«
Accumulated other comprehensive loss, (143 (130
Retained earning 4,884 4,37(
Total shareholde’ equity 24,05¢ 23,56¢
Total liabilities and sharehold¢ equity $55,87¢ $ 55,74:

See accompanying notes.




TIME WARNER CABLE INC.
CONSOLIDATED STATEMENT OF OPERATIONS

(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2007 2006 2007 2006
(in millions, except per share date (in millions, except per share date
Revenues
Subscription
Video $ 2,57¢ $ 1,62t $ 5,08: $ 3,19¢
High-speed dat 924 601 1,81¢ 1,16¢
Voice 28t 162 54¢ 297
Total Subscriptiot 3,78¢ 2,38¢ 7,45( 4,66
Advertising 22€ 13z 41F 242
Total revenue 4,014 2,52: 7,86t 4,907
Costs and expense
Costs of revenue@ 1,872 1,11¢ 3,75¢ 2,20z
Selling, general and administrati@ 692 44¢€ 1,345 882
Depreciatior 66¢ 38¢ 1,31¢ 76€
Amortization 64 18 14z 37
Mergerrelated and restructuring co: 6 11 16 21
Total costs and expens 3,30z 1,97¢ 6,57¢ 3,911
Operating Incom: 711 544 1,29C 99¢
Interest expense, n (227) (113 (459) (22%)
Income from equity investments, r 4 24 7 42
Minority interest expense, n (42) (25) (79 (43
Other income (expense), r 3 — 14: 1
Income before income taxes, discontinued operatmadscumulative
effect of accounting chan 444 43C 907 771
Income tax provisiol (172 (170 (359 (307
Income before discontinued operations and cumadfect of
accounting chang 272 26C b4¢ 464
Discontinued operations, net of t — 33 — 64
Cumulative effect of accounting change, net of — — — 2
Net income $ 272 $  29¢ $  54¢ $ 53C
Basic income per common share before discontinpedations and
cumulative effect of accounting chan $ 0.2¢ $ 0.2¢ $ 0.5€ $ 047
Discontinued operatior — 0.0z — 0.0€
Cumulative effect of accounting char — — — —
Basic net income per common sh $ 0.2¢ $  0.2¢ $ 0.5€ $ 058
Average basic common shai 976.¢ 1,000.( 976.¢ 1,000.(
Diluted income per common share before discontimapstations and
cumulative effect of accounting char $ 0.2t $ 0.2¢ $ 0.5€ $ 047
Discontinued operatior — 0.0 — 0.0€
Cumulative effect of accounting char — — — —
Diluted net income per common shi $ 0.2¢ $ 0.2¢ $ 0.5€ $ 0.5:
Average diluted common shat 977.2 1,000.( 977.] 1,000.(
@ Costs of revenues and selling, general and admtiigt expenses exclude depreciati

See accompanying notes.
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TIME WARNER CABLE INC.
CONSOLIDATED STATEMENT OF CASH FLOWS

(Unaudited)
Six Months Ended June 30,
2007 2006
(in millions)

OPERATING ACTIVITIES
Net income(@) $ 54¢ $ 53C
Adjustments for noncash and nonoperating ite

Cumulative effect of accounting change, net of — 2

Depreciation and amortizatic 1,461 80t

Pretax gain on sale of 50% equity interest in tihedton Pool of TKCCI (14¢€) —

Income from equity investments, net of cash distidns 8 (42

Minority interest expense, n 79 43

Deferred income taxe 18z 18¢

Equity-based compensatic 38 21
Changes in operating assets and liabilities, naecqtiisitions

Receivable! 68 (14)

Accounts payable and other liabiliti (97 (39

Other change 16 (9)
Adjustments relating to discontinued operati@ 46 55
Cash provided by operating activiti 2,20 1,541
INVESTING ACTIVITIES
Investments and acquisitions, net of cash acqaineddistributions receive 23 (10=
Capital expenditures from continuing operati (1,557 (2,019
Capital expenditures from discontinued operat — (48)
Proceeds from disposal of property, plant and egaimt 4 6
Cash used by investing activiti (1,529 1,16%)
FINANCING ACTIVITIES
Borrowings (repayments), n®) 23¢ (34€)
Borrowings 5,62¢ —
Repayment: (6,44%) —
Excess tax benefit from exercise of stock opti 5 —
Principal payments on capital lea: 2 —
Distributions to owners, ni (19 (16)
Other (69 —
Cash used by financing activiti (667) (362
INCREASE IN CASH AND EQUIVALENTS 19 14
CASH AND EQUIVALENTS AT BEGINNING OF PERIOD 51 12
CASH AND EQUIVALENTS AT END OF PERIOD $ 70 $ 26
@ Includes income from discontinued operations@# illion for the six months ended June 30, 208#é for the six months ended June 30, 2007). &kt ows from

discontinued operations were $46 million and $11an for the six months ended June 30, 2007 ab@&2 respectively

(b) Borrowings (repayments), net, reflect borrowingsler the Company’s commercial paper program witireal maturities of three months or less, netegfayments of

such borrowings. Borrowings (repayments), net, alstudes $28 million and $13 million of debt issea costs for the six months ended June 30, 2002606,

respectively

Note: Certain reclassifications have been madedgtior yee's financial information to conform to the June 2007 presentation.

See accompanying notes.
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Operating Incom
Depreciatior
Amortization

OIBDA

Total revenue
Operating Income as a percentage of Total reve

OIBDA as a percentage of Total reveni

Operating Incom
Depreciatior
Amortization

OIBDA
Total revenue
Operating Income as a percentage of Total reve

OIBDA as a percentage of Total reveni

TIME WARNER CABLE INC.
RECONCILIATION OF OPERATING INCOME TO OIBDA AND
OPERATING INCOME AND OIBDA AS PERCENTAGES OF TOTAL REVENUES

(Unaudited)

12

Three Months Ended June 3(

2007

2006

(in millions)

$ 711
66¢
64

17.7%

36.0%

Three Months
Ended
March 31, 200"
(in millions)
$ 57¢
64¢
79

$ 1,30
$ 3,851
15.0%

33.9%

$ 544
38¢
18

$ 95C

Six Months Ended June 30,

2007 2006
(in millions)

$ 1,29( $ 99€
1,31¢ 76€
142 37
$ 2,751 $ 1,801
$ 7,86¢ $ 4,907
16.4% 20.3%
35.0% 36.7%




TIME WARNER CABLE INC.

RECONCILIATION OF CASH PROVIDED BY OPERATING ACTIVI

FREE CASH FLOW

(Unaudited)

Cash provided by operating activiti
Reconciling items
Discontinued operations, net of t
Adjustments relating to the operating cash flovdistontinued
operations
Cash provided by continuing operating activi
Add: Excess tax benefit from exercise of stock @
Less:
Capital expenditures from continuing operati
Partnership tax distributions, stock option digttibns and principal
payments on capital leases of continuing opera
Free Cash Floy

13

Three Months Ended June 3(

2007 2006
(in millions)
$ 1,19¢ $ 75¢
— (33
(10
1,20¢ 71€
2 —
(831) (54€)
19 ©)
$ 367 $ 164

TIESTO

Six Months Ended June 30,

2007 2006
(in millions)

$ 2,204 $ 1,541
— (64)
(46) (55
2,15¢ 1,42z
5 —
(1,557 (1,018
(21) (16)
$ 591 $ 38¢




TIME WARNER CABLE INC.
RECONCILIATION OF NET DEBT
(Unaudited)

Long-term debi

Debt due within one ye:

Total debt

Less: Cash and equivalel

Net debi(@

Mandatorily redeemable preferred membership us#tsed by a subsidia

Net debt and mandatorily redeemable preferred meshhpeunits issued by a subsidi:

@ Net debt is defined as total debt less cash anvaquts.

14

June 30, December 31
2007 2006
(in millions)
$13,86¢ $14,42¢
2 4
13,87: 14,43:
(70 (57)
13,80: 14,38:
30C 30C
$14,10: $14,68:




TIME WARNER CABLE INC.
RECONCILIATION OF PRO FORMA CONDENSED COMBINED STAT EMENT OF OPERATIONS
(Unaudited)

The unaudited pro forma condensed combingdretnt of operations for the three and six montited June 30, 2006, presents pro fo
information for the Company as if the Transactiand the consolidation of the Kansas City Pool hamlioed on January 1, 2006. The
unaudited pro forma information is presented basethformation available, is intended for infornuetal purposes only and is not necess:
indicative of and does not purport to representtwira Company’s future financial condition or oparg results will be after giving effect to
the Transactions and the consolidation of the Keu@ty Pool and does not reflect actions that mayfdertaken by management in
integrating these businesses (e.g., the cost oénimental capital expenditures). In addition, thf®imation does not reflect financial and
operating benefits the Company expects to reabze r@sult of the Transactions and the consolidatfdhe Kansas City Pool.

Three Months Ended June 30, 2006

Pro Forma
Comcast  Less Subtotal of Adjustments— Consolidation Pro Forma
Historical Historical Historical Items Not Net Acquired The of the Kansas Adjustments— Pro Forma
TWC  Adelphia Systems Acquired Systems Transactions City Pool TKCCP TWC
(in millions)
Revenues
Subscription
Video $ 162t $ 90¢ $ 21€$ (396 $ 72€ $ — $ 131 $ — $ 2,48¢
High-speed dat 601 22( 64 (100 184 — 43 (20 80¢
Voice 163 — 18 — 18 — 14 — 19t
Total Subscriptior 2,38¢ 1,12¢ 29€ (49¢) 93( — 18¢ (20 3,487
Advertising 13z 70 25 (27) 68 — 10 — 211
Total revenue 2,522 1,19¢ 322 (523) 99¢ — 19¢ (20) 3,69¢
Costs and expense
Costs of revenue® 1,11¢ 704 12€ (319 511 — 99 (12 1,712
Selling, general and administrati@ 44¢€ 9C 102 37) 15t — 30 6 637
Mergerrelated and restructuring co: 11 — — — — — — — 11
Other, ne — 9 9 (9) 9 — — — 9
OIBDA 95(C 39t 86 (15¢) 32t — 69 (14) 1,32¢
Depreciatior 38¢ 192 54 (83) 162 4 29 (©) 57t
Amortization 18 34 2 (9) 27 27 — 5 77
Operating Incom: $ 544 $ 16¢€ $ 30 % (66) $ 133 $ B)$ 40 $ (10) $ 67€
@ Costs of revenues and selling, general and admatiigt expenses exclude depreciati
Six Months Ended June 30, 2006
Pro Forma
Comcast  Less Subtotal of Adjustments— Consolidation Pro Forma
Historical Historical Historical ltems Not Net Acquired The of the Kansas Adjustments— Pro Forma
TWC  Adelphia Systems Acquired Systems  Transactions City Pool TKCCP TWC
(in millions)
Revenues
Subscription
Video $ 319¢$ 1,781 $ 421$ (782) $ 1,42¢ $ — $ 25€ $ — $ 4,881
High-speed dat 1,16¢ 431 12€ (29€) 361 — 83 (39) 1,57¢
Voice 297 — 38 — 38 — 26 — 361
Total Subscriptior 4,66¢ 2,21¢ 58E (97¢) 1,82¢ — 36t (39) 6,81¢
Advertising 247 13C 45 (52) 123 — 19 — 384
Total revenue 4,907 2,34¢ 63C (1,030) 1,94¢ — 384 (39 7,20C
Costs and expense
Costs of revenue® 2,20z 1,39¢ 24¢ (587) 1,05 — 19¢ (23) 3,43(
Selling, general and administrati(® 882 177 205 (96) 28€ — 60 13 1,242
Mergerrelated and restructuring co: 21 — — — — — — — 21
Other, ne — 28 9 (29) 9 — — — 9
OIBDA 1,801 74§ 16€ (31¢) 59¢ — 12¢ (29) 2,49¢
Depreciatior 76€ 38C 10€ (167) 31¢ 17 58 (18) 1,14¢
Amortization 37 67 5 (18) 54 56 — 10 157
Operating Incom: $ 99€ $ 301 $ 57% (139 % 22 $ (73) $ 70 % 21)$ 1,197
@ Costs of revenues and selling, general and admatiigt expenses exclude depreciati
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TIME WARNER CABLE INC.
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

1. BASIS OF PRESENTATION

On July 31, 2006, a subsidiary of Time War@able Inc. (“TWC”), Time Warner NY Cable LLC (“TW¥), and Comcast Corporation
(together with its subsidiaries, “Comcast”) comgtethe acquisition of substantially all of the eabssets of Adelphia Communications
Corporation (the “Adelphia Acquisition”), Comcastrgerests in TWC and Time Warner Entertainment Gany, L.P. were redeemed (the
“Redemptions”), and TW NY and Comcast exchangethiecable systems (the “Exchange” and, togeth#r thie Adelphia Acquisition and
the Redemptions, the “Transactions”). The cabléesys transferred to Comcast in connection withRedemptions and the Exchange (the
“Transferred Systems”), including gains recogninedhe transfers, have been reflected as discadioperations for all periods presented.

As previously disclosed, Texas and Kansas Cé#gle Partners, L.P. (“TKCCP”) was a 50-50 joiehture between a consolidated
subsidiary of TWC (Time Warner Entertainment-AdveiiNewhouse Partnership (“TWE-A/N")) and Comcast.January 1, 2007, TKCCP
distributed its assets to its partners. TWC reaknartain cable assets located in Kansas Cityhsamd west Texas and New Mexico (the
“Kansas City Pool”), which served approximately J8® basic video subscribers as of December 31,2061 Comcast received the pool of
assets consisting of the Houston cable systemsHKltieston Pool”), which served approximately 798 @&sic video subscribers as of
December 31, 2006. TWC began consolidating thdteestithe Kansas City Pool on January 1, 2007. TRGvas formally dissolved on
May 15, 2007. For accounting purposes, TWC hasedethe distribution of TKCCP’s assets as a salBWE€’s 50% equity interest in the
Houston Pool and as an acquisition of Comcast’s 86ty interest in the Kansas City Pool. As a ltesfithe sale of TWC'’s 50% equity
interest in the Houston Pool, TWC recorded a prgtr of approximately $146 million in the firstayter of 2007, which is included as a
component of other income, net, in the consolidatatement of operations for the six months endeé 30, 2007.
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