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We develop, transport and deliver clean energy
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$87MM ï45%

$64MM ï33%

$42MM ï22%

Questar 

Wexpro

Questar Pipeline
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Wexpro

QPC

Questar Corporation

Wexpro

- 20%+ earned   
ROE

- 100% equity    
capitalization

- $436 MM 
investment 
base 

Questar 
Pipeline

- 11.75% 
allowed ROE
(FERC)

- 54% equity 
capitalization

- $866 MM rate 
base 

Questar 
Gas

- 10.35% 
allowed ROE 
(Utah)

- 52% equity 
capitalization

- $833 MM rate 
base 

Net income $192.8MM*

TTM September 2010

$4.3 billion enterprise value

* Before $8.8MM of  2010 separation costs 
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Wexpro ð develops low-cost natural 

gas for Questar Gas utility customers 

under the 1981 Wexpro Agreement

Questar Pipeline ð transports

natural gas in the ñheart of the Rockiesò 

with 2,568 miles of pipe and a 51 Bcf

(working gas) storage field

Questar Gas ð delivers natural gas  

to over 900,000 homes and businesses 

in Utah, Wyoming & Idaho

Uinta Basin

Greater Green 

River Basin

Piceance 

Basin

UTAH

NEVADA

IDAHO

COLORADO

WYOMING

ARIZONA NEW MEXICO

Headquarters:

Salt Lake City

Retail gas distribution

Pipeline network

Wexpro production

Producing basins

Midstream & storage
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Á Wexpro develops cost-of-service 

reserves that keep our gas utility rates 

among the lowest in the U.S.

Á 1981 Wexpro Agreement  

- Economic model similar to a utility 

- Not regulated or subject to rate cases

- Defined set of producing properties

- Agreement extends for life of 

properties

- 20% after-tax return on

successful development drilling

Á 676 Bcfe proved reserves at 12/31/09
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Investment 

Base
($Millions)

Net Income
($Millions)

$421MM 
Average 2009

2009:  ~$81MM 

Successful wells

Depreciation

Deferred taxes

~20%
A/T Return
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Wexpro supply has saved Questar Gas customers $800 MM over the past decade, 

while generating a ~20% after-tax return on a growing investment base.
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2Q 2010 total cost structure versus 42 E&P peers
(LOE + production taxes + G&A + interest + DDA)

Source: Company data and Credit-Suisse E&P Stat Sort,  Sept. 13, 2010

Wexpro 

$2.77/Mcfe

Average 

$5.68/Mcfe

Low costs and operating efficiency keep Wexpro gas competitive
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ÁOver 900 identified yet to be drilled 

new locations

Á~$1.4 billion of future identified new 

investment

ÁIncludes  200 locations at Pinedale, 

the largest gas field in the Rockies

ÁInvestment base grows 4% to 8% 

annually through 2015

ÁAnnual investment driven by pace of 

field development, cost/pricing trends, 

and utility needs

Producing basin

UTAH

COLORADO

WYOMING

Uinta
45 locations

Pinedale
200 locations

Moxa Arch
85 locations

Vermillion
245 locations

Uinta

Green River

Powder Wash
175 locations

Note: 130 additional wells from miscellaneous fields
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* projected 2010 based on Q3

Overthrust Pipeline

Wexpro production

Producing basins

UTAH

IDAHO
WYOMING

COLORADO

OPAL

HUB

CLAY BASIN

STORAGE

WAMSUTTER

HUB

WHITE 

RIVER HUB

GOSHEN

HUB

REX

WIC

CIG

So. Star

Ruby

Utilities

Questar Pipeline
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Overthrust Loop
March 2011

Investment     $99.9 MM

Revenue        $14.4 MM

ML 104 Extension
November 2011

Investment   $46.1 MM 

Revenue      $9.3 MM

Fidlar Upgrade
November 2011

Investment $2.3 MM 

Revenue $1.6 MM

Skull Creek Processing
November 2011

Investment $2.3 MM 

Revenue $3.7 MM

ML 103 Expansion
July 2011

Investment     $7.4 MM 

Revenue        $0.3 MM

OVERTHRUST

QUESTAR PIPELINE

UTAH

WYOMING

COLORADO

Overthrust Compression
March 2010

Investment     $42.1 MM

Revenue        $12.5 MM
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Project Name: Overthrust Loop Expansion

New Facilities 43 miles / 36òpipeline

Additional Capacity 800 Mdth/d West 100 Mdth/d East

Contracted Capacity
~600 Mdth/d @ 

10 Year Term
0 Mdth/d

Construction Project commenced Sept. 10, 2010

In-Service March 1, 2011 to support Ruby




