On June 11, 2007, the Company announced that it had sold a minority position in SunOpta BioProcess to a group of
international investors. In aggregate, SunOpta raised $30,000,000 before related placement costs through the issuance
of non-dividend bearing, convertible preferred shares of SunOpta BioProcess Inc.  SunOpta has retained
approximately 75% of SunOpta BioProcess on a fully-diluted basis. The preferred shares entitle holders to one vote
per share, are non-dividend bearing, redeemable at any time following the seventh anniversary of the closing date
(June 7, 2014) or upon the occurrence of a change in control including a qualified initial public offering (defined in
the preferred share agreement as greater than $50,000,000) and convertible into common shares of SunOpta
BioProcess on a one-for-one basis (subject to customary anti-dilution adjustments) at the option of the holder at any
time. Investors in the private placement were issued, and subsequently exercised, warrants to purchase 648,300 of
SunOpta’s common shares for $11.57 per share.

On July 4, 2007, the Company expanded its existing credit facilities to add two international banks to its lending
syndicate, increase its operating line of credit in the United States by $30,000,000 and add a $20,000,000
acquisition facility available for future strategic acquisitions and capital investments. The additional operating line
replaced other credit facilities that were eliminated earlier in 2007.

On December 3, 2007, the Company announced that Stephen R. Bronfman, SRB Belvedere Trust and The Charles
R. Bronfman Trust (collectively, the “Selling Shareholders”) sold all of their 5,080,532 common shares of
SunOpta. The Company confirmed that it did not receive any proceeds from the offering and that it had entered
into an underwriting agreement at the request of the Selling Shareholders in accordance with a Registration Rights
Agreement between the parties. On December 20, 2007, Stephen Bronfman, Chairman and President of Claridge
Inc., a member of the Company’s Board of Directors, submitted his resignation as a Director. Mr. Bronfman’s
resignation was expected given the liquidation of his holdings in the Company.

On January 24, 2008, the Company announced that inventories within the SunOpta Fruit Group’s berry operations
would require a write-down to net realizable value (“NRV”) plus other adjustments and that previously filed
quarters for 2007 would need to be restated. In January, the Company commenced an in-depth review of its
internal controls and accounting practices at the SunOpta Fruit Group’s berry operations. In February, the Audit
Committee engaged independent counsel and independent accountants to help it investigate and assess the Fruit
Group berry operations accounting practices, including internal control deficiencies. The Audit Committee
completed its investigation and the Board of Directors accepted its recommendations to remediate internal controls
in June 2008. Company personnel have begun to address the weaknesses identified, including having taken a
series of specific actions related to inventory valuations and accounting. The Company has amended its quarterly
financial statements for the periods ended March 31, 2007, June 30, 2007 and September 30, 2007. A discussion
of the material weaknesses in internal controls and the Company’s efforts to remediate those weaknesses is in Item
9A, Controls and Procedures.

The Company received Staff Determination notices on April 2, 2008 and May 20, 2008 from The Nasdaq Stock
Market (“Nasdaq”) stating that the Company was not in compliance with the Nasdaq Marketplace Rules as a result
of the delay in the filing of its Annual Report on Form 10-K for the fiscal year ended December 31, 2007 and its
Quarterly Report on Form 10-Q for the fiscal quarter ended March 31, 2008, and that as a result the Company’s
securities could be delisted. The Company appealed the determination to delist the Company’s securities, and a
Listing Qualifications Panel of Nasdaq notified the Company that it would continue to list the Company’s
securities if (1) the Company reported to the Panel the findings of the Audit Committee investigation by July 20,
2008, and (2) the Company filed delinquent filings by July 31, 2008. The Company has reported the Audit
Committee’s findings to the Panel and has filed its delinquent annual report on Form 10-K, and expects to file its
delinquent quarterly report on Form 10-Q by July 31, 2008.

The Company has also received letters from the Securities and Exchange Commission and from the Ontario
Securities Commission requesting additional information related to the write-down and restatements described in
its January 24, 2008 press release and it received an additional request from the Ontario Securities Commission for
information regarding its stock option granting process. The Company is cooperating with the requests from these
agencies.
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Subsequent to the Company’s press release on January 24, 2008, the Company and certain officers (one of whom
is a director) and a former director were named as defendants in several proposed class action lawsuits in the
United States. These lawsuits were filed in the United States District Court for the Southern District of New York
on behalf of shareholders who acquired securities of the Company between May 8, 2007 and January 25, 2008.
The lawsuits allege, among other things, violations of United States federal securities laws, misrepresentations and
insider trading. These lawsuits are in a preliminary phase and are expected to be consolidated in one class action
with a lead plaintiff. Similarly, one proposed class action lawsuit has also been filed in Canada in the Ontario
Superior Court of Justice on behalf of shareholders who acquired securities of the Company between May 8, 2007
and January 25, 2008 against the Company and certain officers, one of whom is also a director, alleging
misrepresentation, and proposing to seek leave from the Ontario court to bring statutory misrepresentation civil
liability claims under Ontario’s Securities Act. This action is also in its preliminary phase. Management intends
to vigorously defend these actions.

On April 24, 2008, the Company announced the appointment of Mr. Tony Tavares to the position of Vice President
and Chief Operating Officer, effective June 2, 2008. In this role, Mr. Tavares will assume operational and strategic
responsibility for the SunOpta Food Group operations and global supply chain initiatives. Mr. Tavares brings over
20 years of food industry experience to this role.

On June 26, 2008, the Company announced that its Board of Directors had accepted recommendations of its Audit
Committee regarding changes to a number of internal processes and procedures and certain management positions.
It announced that Steve Bromley, CEO, and John Dietrich, CFO, would transition from their current positions by
December 31, 2008. During this transition period the Company will search for suitable replacements. Steve
Bromley will continue to serve on the Board of Directors until his term ends at the Annual Meeting in 2009.

On July 11, 2008, the Company received a waiver of its failure to achieve certain ratios for the three month period

ended March 31, 2008 and the year ended December 31, 2007. The Company also amended its credit facility with
its lending syndicate, primarily to adjust certain covenant ratio calculations and ratio targets.

SUNOQPTA FOOD GROUP

The SunOpta Food Group has been built over the past eight years with the acquisition of thirty-one business
operations. These acquisitions, coupled with significant internal growth, have established a unique, vertically
integrated natural, organic and specialty foods and natural health products company, with global operations,
serving domestic and international markets and representing approximately 90% of SunOpta’s consolidated
revenues. See note 2 of the Consolidated Financial Statements for further details of all acquisitions during 2007
and 2006 or SunOpta’s press releases, which can be found on our website at www.sunopta.com. Below is a
summary listing of acquisitions and significant facilities acquired since inception of the SunOpta Food Group:

Date of Acquisition Business Operations and Significant Facilities Acquired
August 3, 1999 Sunrich Inc
August 15, 2000 Certain assets of Hoffman Aseptic
September 18, 2000 Northemn Food and Dairy, Inc.
March 14, 2001 First Light Foods Inc.
July 18, 2002 Certain assets of Organic Kitchen Inc.
November 1, 2002 Wild West Organic Harvest Co-operative
December 1, 2002 Simply Organic Co. Ltd.
December 4, 2002 Opta Food Ingredients, Inc.
May 8§, 2003 Kettle Valley Dried Fruit Ltd.
October 17, 2003 Pro Organics Marketing, Inc.
November 1, 2003 SIGCO Sun Products, Inc
December 1, 2003 Sonne Labs, Inc.
March 1, 2004 Distribue -Vie Fruits & Legumes Biologiques Inc
April 19, 2004 Purchase of the assets of General Mills Bakeries & Foodservice oat fiber
processing facility
May 1, 2004 Supreme Foods Limited
May 31, 2004 Assets of Snapdragon Natural Foods Inc.
September 1, 2004 Kofman-Barenholtz Foods Limited
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