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CautionaryNoteRegardingForward-LookingStatements

Thispresentationcontainsforward-lookinginformationwithinthemeaningofCanadiansecuritieslawsandforward-lookingstatementswithinthemeaningoftheU.S. PrivateSecuritiesLitigationReformActof1995(collectively,ñforward-lookingstatementsò).

All statements,otherthanstatementsof historicalfact,areforward-lookingstatements. Generally,forward-lookingstatementscanbe identifiedby theuseof wordsor phrasessuchasñexpects,òñanticipates,òñplans,òñprojects,òñestimates,òñassumes,ò

ñintends,òñstrategy,òñgoals,òñobjectives,òñpotential,òñbelieves,òorvariationsthereof,orstatingthatcertainactions,eventsor resultsñmay,òñcould,òñwould,òñmightòorñwillòbetaken,occurorbeachieved,or thenegativeofanyof thesetermsorsimilar

expressions. TheseforwardȤlookingstatementsorinformationrelateto,amongotherthings: futureproductionofgold,silverandothermetals; futurecostsofinventory,andcashcostsandall-insustainingcosts(ñAISCò)perpayableounceofpreciousmetals

sold; expectedexplorationanddevelopmentexpenditures; thepricesofpreciousmetals; thetimingofcessationofSanMiguelopenpitminingactivitiesandstockpileprocessingatthePirquitasmine; theeffectsof laws,regulationsandgovernmentpolicies

affectingouroperationsorpotentialfutureoperations; futuresuccessfuldevelopmentofourprojects; theanticipatedbenefitsfromtheacquisitionofClaudeResourcesInc.;expectedtimingtocompleteengineeringstudiesattheChinchillasprojectandmake

adecisionaboutwhethertomoveforwardwiththeproject; thesufficiencyofourcurrentworkingcapital,anticipatedoperatingcashfloworourabilitytoraisenecessaryfunds; estimatedproductionratesforgold,silverandothermetalsproducedbyus; timing

ofproductionandthecashcostsandtotalcostsofproductionattheMarigoldmine,theSeabeeGoldOperationandthePirquitasmine; theestimatedcostofsustainingcapital; ongoingorfuturedevelopmentplansandcapitalreplacement,improvementor

remediationprograms; theestimatesof expectedor anticipatedeconomicreturnsfromourminingprojects,includingfuturesalesof metals,concentrateor otherproductsproducedby us; ourabilityto expandMineralResourcesandconvertMineral

ResourcesintoMineralReserves; andourplansandexpectationsforourpropertiesandoperations.

Theseforward-lookingstatementsaresubjecttoavarietyofknownandunknownrisks,uncertaintiesandotherfactorsthatcouldcauseactualeventsorresultstodifferfromthoseexpressedorimplied,including,withoutlimitation,thefollowing: uncertaintyof

production,developmentplansandcostestimatesfortheMarigoldmine,theSeabeeGoldOperation,thePirquitasmineandourprojects; ourabilitytoreplaceMineralReserves; ourabilitytosuccessfullyintegratetheacquisitionofClaudeResourcesInc.;

subjecttoexercisingourelectiontoproceed,ourabilitytocompleteandsuccessfullyintegrateGoldenArrowResourcesCorporationôsChinchillasproject,ona jointventurebasis,intoourcurrentoperations; commoditypricefluctuations; politicaloreconomic

instabilityandunexpectedregulatorychanges; currencyfluctuations; thepossibilityof futurelosses; generaleconomicconditions; fullyrealizingthevalueofourshareholdingsinPretiumResourcesInc. andourothermarketablesecurities,duetochangesin

price,liquidityordisposalcostofsuchmarketablesecurities; potentialexportdutyandrelatedinterestonpastproductionandsalesofsilverconcentratefromthePirquitasmine; counterpartyandmarketrisksrelatedtothesaleofourconcentrateandmetals;

uncertaintyin theaccuracyof MineralReservesandMineralResourcesestimatesandin ourabilityto extractmineralizationprofitably; differencesin U.S. andCanadianpracticesforreportingMineralReservesandMineralResources; lackof suitable

infrastructureordamageto existinginfrastructure; futuredevelopmentrisks,includingstart-updelaysandcostoverruns; ourabilityto obtainadequatefinancingforfurtherexplorationanddevelopmentprogramsandopportunities; uncertaintyin acquiring

additionalcommerciallymineablemineralrights; delaysinobtainingorfailuretoobtaingovernmentalpermits,ornon-compliancewithourpermits; ourabilitytoattractandretainqualifiedpersonnelandmanagement; potentiallabourunrest,includinglabour

actionsbyourunionizedemployeesat thePirquitasmine; theimpactof governmentalregulations,includinghealth,safetyandenvironmentalregulations,includingincreasedcostsandrestrictionsonoperationsdueto compliancewithsuchregulations;

reclamationandclosurerequirementsforourmineralproperties; failuretoeffectivelymanageourtailingsfacilities; socialandeconomicchangesfollowingclosureofa mine,includingtheexpectedclosureofthePirquitasminein2017, mayleadtoadverse

impactsandunrest; unpredictablerisksandhazardsrelatedto thedevelopmentandoperationofa mineormineralpropertythatarebeyondourcontrol; indigenouspeoples'titleclaimsandrightstoconsultationandaccommodationmayaffectourexisting

operationsaswellasdevelopmentprojectsandfutureacquisitions; assessmentsbytaxationauthoritiesinmultiplejurisdictions; recoverabilityofVATandchangestothecollectionprocessinArgentina; claimsandlegalproceedings,includingadverserulings

in litigationagainstusand/orourdirectorsorofficers; compliancewithanti-corruptionlawsandinternalcontrols,andincreasedregulatorycompliancecosts; complyingwithemergingclimatechangeregulationsandtheimpactofclimatechange,including

extremeweatherconditions; uncertaintiesrelatedtotitletoourmineralpropertiesandtheabilitytoobtainsurfacerights; thesufficiencyofourinsurancecoverage; civildisobedienceinthecountrieswhereourmineralpropertiesarelocated; operationalsafety

andsecurityrisks; actionsrequiredtobetakenbyusunderhumanrightslaw; competitionintheminingindustryformineralproperties; shortageorpoorqualityofequipmentorsupplies; aneventofdefaultunderourconvertiblenotesmaysignificantlyreduce

ourliquidityandadverselyaffectourbusiness; failureto meetcovenantsunderourseniorsecuredrevolvingcreditfacility; conflictsof interestthatcouldarisefromcertainof ourdirectors'involvementwithothernaturalresourcecompanies; information

systemssecuritythreats; andthoseothervariousrisksanduncertaintiesidentifiedundertheheadingñRiskFactorsòinourmostrecentAnnualInformationFormfiledwiththeCanadiansecuritiesregulatoryauthoritiesandincludedinourmostrecentAnnual

ReportonForm40-FfiledwiththeU.S. SecuritiesandExchangeCommission(ñSECò).

Theforegoinglistisnotexhaustiveofallfactorsandassumptionswhichmayhavebeenused. Wecannotassureyouthatactualevents,performanceorresultswillbeconsistentwiththeseforward-lookingstatements,andmanagementôs assumptionsmay

proveto be incorrect. Ourforward-lookingstatementsreflectcurrentexpectationsregardingfutureeventsandoperatingperformanceandspeakonlyas of thedatehereofandwedonotassumeanyobligationto updateforward-lookingstatementsif

circumstancesormanagementôsbeliefs,expectationsoropinionsshouldchangeotherthanasrequiredbyapplicablelaw. Forthereasonssetforthabove,youshouldnotplaceunduerelianceonforward-lookingstatements.

QualifiedPersons

The scientificandtechnicalinformationcontainedin thispresentationrelatingto theMarigoldminehasbeenreviewedandapprovedbyThomasRiceandJamesN. Carver,eachofwhomis a SMERegisteredMember,a QualifiedPersonunderNational

Instrument43-101ðStandardsofDisclosureforMineralProjects(ñNI43-101ò)andouremployee. ThescientificandtechnicaldatarelatingtotheSeabeeGoldOperationhasbeenreviewedandapprovedbyGordonReed,P.Eng., andF. CarlEdmunds,P.

Geo., eachofwhomisa QualifiedPersonunderNI43-101andouremployee. ThescientificandtechnicalinformationrelatingtothePirquitasminehasbeenreviewedandapprovedbyBruceButcher,P.Eng., andF. CarlEdmunds,P. Geo., eachofwhomis

aQualifiedPersonunderNI43-101andouremployee.

CautionaryNoteto U.S. Investors

ThispresentationincludesMineralReservesandMineralResourcesclassificationtermsthatcomplywithreportingstandardsinCanadaandtheMineralReservesandtheMineralResourcesestimatesaremadeinaccordancewithNI43-101. NI43-101isa

ruledevelopedbytheCanadianSecuritiesAdministratorsthatestablishesstandardsforallpublicdisclosureanissuermakesofscientificandtechnicalinformationconcerningmineralprojects. Thesestandardsdiffersignificantlyfromtherequirementsofthe

SECsetoutinSECIndustryGuide7. Consequently,MineralReservesandMineralResourcesinformationincludedinthispresentationisnotcomparabletosimilarinformationthatwouldgenerallybedisclosedbydomesticU.S. reportingcompaniessubject

to thereportinganddisclosurerequirementsoftheSEC. UnderSECstandards,mineralizationmaynotbeclassifiedasañreserveòunlessthedeterminationhasbeenmadethatthemineralizationcouldbeeconomicallyproducedorextractedatthetimethe

reservedeterminationismade. Inaddition,theSECôs disclosurestandardsnormallydonotpermittheinclusionof informationconcerningñMeasuredMineralResources,òñIndicatedMineralResourcesòorñInferredMineralResourcesòorotherdescriptionsof

theamountofmineralizationinmineraldepositsthatdonotconstituteñreservesòbyU.S. standardsindocumentsfiledwiththeSEC.

CautionaryNoteRegardingNon-GAAPMeasures

Thispresentationincludescertaintermsorperformancemeasurescommonlyusedin theminingindustrythatarenotdefinedunderInternationalFinancialReportingStandards(ñIFRSò),includingcashcostsperpayableounceofpreciousmetalssoldand

adjustednetincome(loss). Webelievethat,in additiontoconventionalmeasurespreparedinaccordancewithIFRS,certaininvestorsusethisinformationtoevaluateourperformance. Thedatapresentedis intendedtoprovideadditionalinformationand

shouldnotbeconsideredinisolationorasasubstituteformeasuresofperformancepreparedinaccordancewithIFRS. Thesenon-GAAPmeasuresshouldbereadinconjunctionwithourconsolidatedfinancialstatements.
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Delivering Scale and Margin

�ƒ Delivered record quarterly production of 112,559 oz AuEq

�ƒ Achieved record low cash costs of $618/oz AuEq

�ƒ Increased cash position to $278M

�ƒ Improved guidance at Marigold and Pirquitas

�ƒ Provided Marigold 5-year outlook

�ƒ Added value through portfolio optimization
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Notes: Cash costs are a non-GAAP financial measure. Please see "Cautionary Note Regarding Non-GAAP Measuresò in this presentation.


