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Forward-Looking Statements

ThispresentationincludescertainάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof the United
StatesPrivateSecuritiesLitigationReformAct of 1995 and forward-looking information within the
meaningof Canadiansecuritieslaws (collectively,"forward-looking statements"). All statements,
other than statementsof historical fact, included herein, includingwithout limitation, statements
regardingpotential mineralizationandresources,explorationresults,production,costestimatesand
future plansandobjectivesof the Company,areforward-lookingstatementsthat involvevariousrisks
and uncertainties. Therecan be no assurancethat suchstatementswill prove to be accurateand
actual resultsand future eventscould differ materially from those anticipatedin suchstatements.
Our forward-lookingstatementsare basedon the beliefs,expectationsandopinionsof management
on the date these statementsare made, and we do intend and do not assumeany obligation to
updateanyforward-lookingstatements,other than asrequiredby applicablelaw.

Forthe reasonsset forth above,you shouldnot placeunduerelianceon forward-lookingstatements.
See"RisksandUncertainties"andάwƛǎƪCŀŎǘƻǊǎέin our most recentlyfiled ManagementDiscussion&
Analysisandour AnnualReporton Form20-Ffor the yearendedDecember31, 2008.

We havenot independentlyverified the accuracyof the information regardingthe mining industry
and other market data set forth herein. Thisinformation is not intendedto provideand shouldnot
be relied upon for accounting,legal or tax advice or investment recommendations. You should
consultyour own advisorsasto the accounting,legal,tax, regulatory,business,financialand related
aspectsof makingan investmentin the Company.
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Cautionary Note to US Investors
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NationalInstrument43-101 Standardsof Disclosurefor Mineral ProjectsόάbL43-101έύis a rule developedby the CanadianSecurities
Administratorsthat establishesstandardsfor all public disclosurean issuermakesof scientificand technicalinformation concerning
mineral projects. Unlessotherwise indicated, all reserve and resourceestimatescontained or incorporated by reference in this
presentationhave been prepared in accordancewith NI 43-101 and the CanadianInstitute of Mining Metallurgy and Petroleum
ClassificationSystem. Thesestandardsdiffer significantlyfrom the requirementsof the SEC,and reserveand resourceinformation
containedhereinandincorporatedby referenceinto this presentationmaynot be comparableto similarinformationdisclosedby U.S.
companies.

In this presentation,we usethe termsάƳŜŀǎǳǊŜŘέΣάƛƴŘƛŎŀǘŜŘέandάƛƴŦŜǊǊŜŘέresources. U.S. investorsarecautionedthat, while such
termsarerecognizedandrequiredby Canadiansecuritieslaws,the SECdoesnot recognizethem. UnderU.S. standards,mineralization
maynot be classifiedasaάǊŜǎŜǊǾŜέunlessthe determinationhasbeenmadethat the mineralizationcouldbe economicallyandlegally
producedor extractedat the time the reservedeterminationismade. U.S. investorsarecautionednot to assumethat all or anypart of
measuredor indicatedresourceswill everbe convertedinto reserves.

U.S. investorsshouldalsounderstandthat άƛƴŦŜǊǊŜŘǊŜǎƻǳǊŎŜǎέhavea great amount of uncertaintyas to their existenceand as to
whether they canbe mined legallyor economically. It cannotbe assumedthat all or anypart of the άƛƴŦŜǊǊŜŘǊŜǎƻǳǊŎŜǎέwill everbe
upgradedto a highercategory. Therefore,U.S. investorsarealsocautionednot to assumethat all or anypart of the inferredresources
exist, or that they can be mined legallyor economically. Disclosureof άŎƻƴǘŀƛƴŜŘƻǳƴŎŜǎέis permitted disclosureunder Canadian
regulations; however, the SEConly permits issuersto report άǊŜǎƻǳǊŎŜǎέas in placetonnageand gradewithout referenceto unit
measures. Accordingly,information concerningdescriptionsof mineralizationand resourcescontainedin this presentation,including
the documentsincorporatedby referencetherein, maynot be comparableto information madepublicby U.S. companiessubjectto
the reportinganddisclosurerequirementsof the SEC.

NI 43-101 alsopermits an historicalestimatemadeprior to the adoption of NI 43-101 that doesnot complywith NI 43-101 to be
disclosedusingthe historicalterminologyif the disclosure: (a) identifiesthe sourceanddate of the historicalestimate; (b) comments
on the relevanceand reliability of the historicalestimate; (c) stateswhether the historicalestimateusescategoriesother than those
prescribedby NI 43-101, and if so, includesan explanationof the differences; and (d) includesany more recent estimatesor data
available.



Silver Standard in a Snapshot
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ÅMarket cap: US$1.5 billion2

ÅShares outstanding: 71.8 million issued, fully diluted: 
76.6 million2

ÅListings: NasdaqGlobal Market - SSRI, TSX - SSO

Å2009 share liquidity: 1.35 million/day

мΦ  tƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ aƛƴŜǊŀƭ wŜǎŜǊǾŜǎ ŀƴŘ wŜǎƻǳǊŎŜǎ {ǳƳƳŀǊȅ ŘŀǘŜŘ 5ŜŎŜƳōŜǊ мΣ нллфΣ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǿŜō ǎƛǘŜ Ŧƻr information regarding 
the Qualified Persons and a more detailed description of key assumptions, parameters and methods used in calculating the mineral reserve and resource 
estimates. See also Footnotes (8) and (9). Per share calculation in 2009 as at November 30.
2.  At November 30, 2009
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Diversified Portfolio With Americas Focus
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1.  Please refer to the Mineral Reserves and 
Resources Summary dated Dec. 1, 2009, available 
ƻƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǿŜō ǎƛǘŜ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴ 
regarding the Qualified Persons and a more 
detailed description of key assumptions, 
parameters and methods used in calculating the 
mineral reserve and resource estimates. See also 
Footnotes (7) and (8).
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Consistent Growth in Silver Resources

Measured & Indicated Resources Inferred ResourcesProven & Probable Reserves

Millions of Silver Ounces Silver Ounces Per Share

Source: Company annual reports, the Mineral Reserves and Resources Summary dated December 1, 2009, 
ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǿŜō ǎƛǘŜ ŀƴŘ ǎƘŀǊŜǎ ƻǳǘǎǘŀƴŘƛƴƎ ŀǘ ȅŜŀǊ-end 2004 ς2008, and as at November 30, 2009. See Footnotes  (8) and (9).
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Accelerated Growth in Gold Resources

Source: Based on shares outstanding as at December 31, 2005 ς2008, and to Dec. 1, 2009. Please refer to the Mineral Reserves and Resources Summary 
ŘŀǘŜŘ 5ŜŎŜƳōŜǊ мΣ нллфΣ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǿŜō ǎƛǘŜ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƎŀǊŘƛƴƎ ǘƘŜ vǳŀƭƛŦƛŜŘ tŜǊǎƻƴǎ ŀƴŘ ŀ ƳƻǊŜ ŘŜǘŀƛƭed description of key 
assumptions, parameters and methods used in calculating the mineral reserve and resource estimates. See also Footnotes (8) and (9).
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Strategy for Growth

ÅPirquitasproduction

ÅSan Luisfeasibility study, then development
ÅPitarrilla pre-feasibility for underground resources (reported) and surface 

opportunities, feasibility study on underground resources

ÅSnowfieldresource update 
ÅDiablillospre-feasibility update

ÅContinue advancing projectsfor organic growth

ÅMonetizenon-core assets and re-deploy capital to priority projects
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