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Safe Harbor Disclosure

The presentations made at todayôs meeting contain projections or other 
forward-looking statements regarding managementôs expectations about the 
future events or the future financial performance of the company, as well as 
future economic, market and tax conditions. Forward-looking statements are 
statements that are not historical facts. We wish to caution you that such 
statements are just predictions and actual events or results may differ 
materially, due to changes in economic, business and regulatory factors and 
trends.

We also refer you to the documents the Company files from time to time with the 
Securities and Exchange Commission, specifically the companyôs latest Annual 
Report on Form 10-K for the year ended December 31, 2009, which was filed on 
March 1, 2010. These documents contain and identify important risk factors that 
could cause the Companyôs actual results to differ materially from those 
contained in our projections or other forward-looking statements. All forward-
looking statements included in this presentation are made only as of todayôs 
date and the Company undertakes no obligation to update such forward-looking 
statements.
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Solid First Quarter Performance

Strengths

Å Stabilized credit quality

Å Outstanding deposit growth

Å Strong net interest income

Å Improving valuations of VC-
related funds/investments

Å Strong capital and liquidity

Q110
Q409*

(GAAP/Non-GAAP)

Earnings Per Share $0.44 $0.16 / $0.47*

Net Income Available to 

Common Stockholders
$18.6M $6.0M / $17.5M*

Average Loans 

(Change)
$4.1B (-5.8%) $4.4B (-3.9%)

Average Deposits 

(Change)
$11.0B (+11.0%) $9.9B (+10.9%)

Net Interest Margin 3.30% 3.57%

Non-interest Income 

(Loss)
$49.3 $40.7M

Net Charge-offs/Total 

Average Gross Loans 

(annualized)

146 bps 285 bps

Non-interest Expense $98.6M $87.9M

Non-GAAP EPS and Net Income in Q409 exclude the impact of a non-cash 
charge related to repayment of $235 million of TARP funds in December 2009.

Please see non-GAAP reconciliation at end of presentation.

Challenges

Å Deleveraging environment

Å Economic headwinds

Å Recovering VC markets still 
at low levels
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We Are Poised To Take Advantage of Our 

Unique Growth Opportunities

ÅLarger Clients

ÅGlobal reach

ÅCleantech

ÅKnowledge-based 
services

ÅVC funds management

4

ÅGrowing pipeline

ÅMarket share

ÅCapital/liquidity

ÅInterest rates

ÅLong-term focus

ÅSet realistic pricing

ÅConsider non-credit 
business

ÅRemain conservative 
and positive

ÅLeverage SVB platform

UNIQUE 
OPPORTUNITIES

KEYS TO 
EXECUTION

STRONG 
POSITION
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Our Product Set is Designed to Support Clients 

At All Stages
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Delivering Increased Value To Clients Through 

Targeted Product and Service Delivery

Early Stage Mid Stage Larger Corporate

Emerging and early 

stage VC-backed 

tech and life science 

companies

Tech and life science 

companies with 

approximately $5-75M 

in revenue

Larger corporate tech 

and life science 

companies 

(approximately $75M - 

$1B in revenue)

Win companies 

early, build a 

foundation for 

loyalty  

Retain and grow 

relationships

Attract and retain 

relationships
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Momentum Among Early-Stage Clients

ÅImproving M&A and IPO Markets in Q1

o Nine venture-backed IPOs -- the most in any quarter since 2007

o 111 mergers and acquisitions of venture-backed companies

ÅIncreasing venture capital investment ïup 11% over 1 year ago
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Momentum Among Mid-Stage and 

Larger Corporate Clients

ÅIncreasing technology spending in Q1 2010

ÅStrong quarterly results from technology giants like Cisco, IBM 

and Apple suggest improving conditions for technology companies

ÅGlobal IT spending expected to grow by 5.3% in 2010 (Gartner)

Worldwide IT Spending Forecast (Billions of U.S. Dollars)

2009 2009 2010 2010

Spending Growth (%) Spending Growth (%)

Computing Hardware 333 -12.5 353 5.7

Software 221 -2.1 232 5.1

IT Services 777 -4 821 5.7

Telecom 1,892 -3.4 1,988 5.1

All IT 3,223 -4.5 3,394 5.3

Source: Gartner (April 2010)
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Net Interest Income Remains Strong Despite Low 

Interest Rates and Declining Loans

Q1 ó10

$101.4

Q1 ó10

3.30%
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6%

8%

10%

12%

14%

16%

18%

20%

22%

2006 2007 2008 2009 Q110

Total Risk-based Capital Tangible Common Equity to Risk-weighted Assets

Tangible Common Equity to Tangible Assets Tier 1 Leverage

We Are Extremely Well-Capitalized

Non-GAAP Numbers:  Please Refer to Non-GAAP measure disclosure at end of presentation

Decline due to 

strong deposit 

growth
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We Will Benefit Significantly From 

Rising Interest Rates

Each 25 bps increase in the Fed Funds rate contributes approximately $5 ð

7 million to Net Interest Income (tax effected)

Changes in 

Fed Funds 

Rate (basis 

points)

Changes in 

Net Interest 

Income (tax 

effected)

Margin 

EPS Effect

Margin 

ROE Effect

Net Interest 

Margin Effect

+75 +14.1 million $0.33 +0.9% +0.17%

+100 +$22.5 million $0.53 +1.4% +0.28%

+200 +$53.7 million $1.27 +3.3% +0.66%

+300 +$84.9 million $2.01 +5.2% +1.04%

The numbers above are estimates based on our assumptions and balance sheet at 3/31/10.
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We Will Benefit Significantly From 

Increasing Loan Balances

Growth in 

Overall Loan 

Balances 

($$)

Changes in 

Net Interest 

Income (tax 

effected)

Margin 

EPS Effect

Margin 

ROE Effect

Net Interest 

Margin Effect

+250 million +10.8 million $0.26 +0.7% +0.13%

+500 million +$21.5 million $0.51 +1.4% +0.26%

+750 million +$32.3 million $0.77 +2.0% +0.40%

+1 billion +$43.1 million $1.02 +2.7% +0.53%

Each $250 million increase in loan volume contributes approximately $0.26 

to EPS

The numbers above are estimates based on our assumptions and balance sheet at 3/31/10.
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Outlook 2010 vs. 2009

Growth Expectations The Street SVB Outlook

EPS $1.77 Company provides business driver guidanceonly

Loans (average) -6.9% High single-digit % decrease

Deposits (average) +16.8% Mid-teens % growth

Net Interest Margin 3.54% 3.50-3.8%

Net InterestIncome +13.7% Low double-digit %increase

ά/ƻǊŜέFee Income* +13.7% Mid single digit growth

Non-interestExpense +16.7% Highteens % growth

Net Charge-Offs/TotalLoans 1.34% Decline from 2009 levels of 2.64%

Non-Performing Loans/TotalLoans 0.91% Declinefrom Q4 2009 levels of 1.15%

Net gains (losses) onequity warrant assets NA Slight increase over 2009

Net gains(losses)on investment securities 
(net of noncontrollinginterests)

NA Improvement over 2009 levels

1) ñCoreò is defined as fees for deposit services, letters of credit, business credit card, client investment, and foreign exchange, in aggregate.

2) NA denotes an insufficient number of estimates to be meaningful
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The Streetôs 2010 Outlook: 

Earnings Per Share & ROE

$1.51 

$2.13 

Average EPS: 

$1.77
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2010 EPS Estimates (at 4/30/10) Return on Equity
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SVB's Guidance: 
Decline in high single digits

The Streetôs 2010  Outlook:

Average Loan Balances (Decreased from ñflatò)

Upside Drivers

ÅStrong economic growth

ÅIPO/M&A resurgence

ÅVC investment returns to 2008 

levels

Downside Drivers

ÅLethargic economic recovery

ÅContinual deleveraging

Our Assumptions

ÅModest economic recovery in 

the 2nd half of 2010

ÅLackluster IPO/M&A markets

ÅModerate VC investment 

recovery

Based on reports providing an estimate for 2010 average loan growth
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The Streetôs 2010 Outlook: 

Average Deposit Growth (Increased from low double digit growth)

Upside Drivers

ÅStrong economic growth 

ÅRecovery in VC Fundraising 

ÅContinued low interest rates

Downside Drivers

ÅContinued economic malaise or 

downturn

ÅAbsence of  VC investment

ÅTech spending remains low

ÅIncreased interest rates

Our Assumptions

ÅModest economic recovery

ÅVC Investment improves but 

remains low

ÅImproving tech spending

ÅOpt out of TAG program

Based on reports providing an estimate for 2010 average deposit growth

5%

10%

15%

20%

25%

30%

35%

SVB's Guidance: 
Increase in mid-teens
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The Streetôs 2010 Outlook: 

Net Interest Margin (Decreased from 3.60 ï4.00% range)

Upside Drivers

ÅRising rate environment

ÅStrong loan growth

ÅLarge deposit decline

Downside Drivers

ÅHigher deposits in low rate   

environment

ÅFed Funds rate rise Ò 75 bps

ÅDeclining loan balances

Our Assumptions

Å25 bps increase in Fed Funds rate 

in 4Q10 (per forward curve)

ÅSolid deposit balances, but slower 

growth

ÅDecline in average loans

3.30%

3.40%

3.50%

3.60%

3.70%

3.80%

3.90%

4.00% SVB's Guidance: 
3.5%  - 3.8%



18

The Streetôs 2010 Outlook: 

Net Interest Income

Upside Drivers

ÅRising rate environment

ÅContinued strong demand 

deposit growth

ÅStrong loan growth

ÅAccelerated investment of   

excess cash

Downside Drivers

ÅHigher interest bearing deposits in 

low rate environment

ÅFed Funds rate rise Ò 75 bps

ÅDeclining loan balances

Our Assumptions

Å25 bps increase in Fed Funds rate 

in 4Q10 (per forward curve)

ÅSolid deposit balances, but slower 

growth

ÅDeclining average loans

6%

8%

10%

12%

14%

16%

18%

20%

22%

SVB's Guidance: 
Growth in low 
double digits
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$8.9

$7.2

$3.9

$2.5
$2.7

$2.0

$16.0

$6.1

Foreign Exchange Fees

Deposit Service Charges

Client Investment Fees

Standby/Letter of Credit 
Income

Credit Card Fees

(Losses) Gains on Deriv. 
Inst. Net

(Losses) Gains on Inv. Sec, 
Net

Other

Strong and Diversified Fee Income

(Millions) Q1 2010

Non-interest Income (net of non-controlling 

interests)(1)

$35.4

Non-interest Income as a % of Revenue 24%

(1) Net of non-controlling interests.  This is a non-GAAP measure.  Please see Non-GAAP disclosure at end of presentation. 

(2) ñOtherò fee income: Fund management fees, service-based fee income, gains and losses on foreign currency loan revaluation net, other

Q1 2010
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The Streetôs 2010 Outlook: 

ñCoreò Non-Interest Income Growth

Upside Drivers

ÅStrong economic recovery

ÅM&A / IPOs

ÅOff-balance sheet funds growth

ÅWarrant gains

Our Assumptions

ÅModest economic improvement

ÅIncreasing tech spend

ÅSlight decline in off-balance sheet 

funds

Downside Drivers

ÅAnother economic downturn

ÅNo tech recovery

ÅContinued low rate environment

ÅLethargic economic recovery

-2%

0%

2%

4%

6%

8%

10% SVB's Guidance: 
Growth in the 

mid single digits

1) ñCoreò is defined as fees for deposit services, letters of credit, business 
credit card, client investment, and foreign exchange, in aggregate 
2) Based on reports providing an estimate for non-interest income growth net 
of gains (losses) from investment securities and derivatives.
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The Streetôs 2010 Outlook:
Non-Interest Expense Growth 
(Improved from high teens ïlow twenties growth)

Accelerators

ÅExceptional business performance

ÅRapid business/ headcount growth

ÅHigher credit costs

ÅGreater than expected retention 

costs

Decelerators

ÅBelow target performance

ÅLack of  business development 

activity

Our Assumptions

ÅHigher compensation costs 

(normalized compensation 

levels)

ÅIncreased headcount related to 

business development

ÅBuilding infrastructure to 

service global needs

12%

13%

14%

15%

16%

17%

18%

19%

20%

21%

22%

SVB's Guidance: 
High teens increase
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The Streetôs 2010 Outlook:

Net Charge-Offs/Total Avg. Loans

Accelerators

ÅAnother economic downturn

ÅNo tech recovery

ÅSlower-than-expected economic 

recovery

ÅSignificant loan growth

Decelerators

ÅStrong economic recovery

ÅM&As and IPOs

ÅContinued deleveraging

Our Assumptions

ÅModest economic improvement

ÅIncreasing tech spend

ÅDeclining loan balances

1.00%

1.25%

1.50%

1.75%

2.00%

2.25%

2.50%

2.75%

3.00% SVB's Guidance: 
Decline from 2009 Levels 

of 2.64%

Q1 2010 : 
1.46%
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The Streetôs 2010 Outlook:

Non-Performing Loans/Total Gross Loans

Accelerators

ÅAnother economic downturn

ÅNo tech recovery

ÅSlower-than-expected economic 

recovery

ÅSignificant loan growth

Decelerators

ÅStrong economic recovery

ÅM&As and IPOs

ÅContinued deleveraging

Our Assumptions

ÅModest economic improvement

ÅIncreasing tech spend

ÅDeclining loan balances


