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Forward-Looking Statements

All statements,other than statementsof historical fact, included in this presentationare forward-looking
statementswithin the meaningof the PrivateSecuritiesLitigationReformAct of 1995. Thesestatementsare
basedupon current expectationsand are subjectto a numberof risks,uncertaintiesand assumptions,which
are more fully describedin RosettaResourcesInc.'s AnnualReporton Form10-K and QuarterlyReportson
Form 10-Q filed with the Securitiesand ExchangeCommission. Theserisks,uncertaintiesand assumptions
couldcauseactualresultsto differ materiallyfrom thosedescribedin the forward-lookingstatements. Rosetta
assumesno obligationandexpresslydisclaimsanyduty to updatethe informationcontainedhereinexceptas
requiredby law.

Cautionary Statement Concerning Resources

TheUnitedStatesSecuritiesandExchangeCommissionpermitsoil andgascompanies,in their filingswith the
SEC,to discloseonly proved,probableandpossiblereservesthat a companyanticipatesasof a givendate to
be economicallyand legallyproducibleby applicationof developmentprojectsto known accumulations. We
may usecertain terms in this presentation,suchasάwƛǎƪŜŘProjectLƴǾŜƴǘƻǊȅΣέάtǊƻƧŜŎǘ/ƻǳƴǘǎΣέάbŜǘRisked
wŜǎƻǳǊŎŜǎέΣά¢ƻǘŀƭwŜǎƻǳǊŎŜǎέΣand ά¦ƴǊƛǎƪŜŘtƻǘŜƴǘƛŀƭέthat the SEC'sguidelinesstrictly prohibit us from
including in filings with the SEC. Theseestimatesare by their nature more speculativethan estimatesof
provedreservesandaccordinglyaresubjectto substantiallygreaterriskof actuallybeingrealized.
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ÅCompany Overview

ÅSelective Asset Overview

ÅStacked Pay in Sacramento Basin

ÅLobo Trend in South Texas

ÅNiobrara Chalk in DJ Basin

ÅEagle Ford Shale in South Texas

ÅBakken Shale in Alberta Basin

Å2010 Expectations

Agenda
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ÅRosetta Resources Inc. (NASDAQ: ROSE) was formed in June 2005 to acquire the 
domestic oil and natural gas business formerly owned by Calpine Corporation
ÅHeadquartered in Houston, Texas

ÁTechnical and field offices in Denver, CO, Laredo, TX and Rio Vista, CA

ÅWe have grown by developing and exploring unconventional resources in the Lower 48

ÅOur primary focus areas for exploitation are the Sacramento Basin, the Rocky Mountains and South Texas

ÅOne of our key plays for exploitation is the Eagle Ford Shale in South Texas

ÅOne of our key plays for exploration is the Bakken Shale in the Alberta Basin of Montana

ÅToday, Rosetta has a high quality, diversified proved asset base
ÅProved reserves of 351 Bcfe as of 12/31/2009¹

Å75% proved developed; 85% gas

Å2009 production of 139 MMcfe/d, with increasing percentage of liquids

Å2009 F&D cost of $2.22/Mcfe

Å695,000 net acres (900,000 gross); including approximately 280,000 net acres under exploration option in 
Alberta Bakken

ÅProject count of over 2,600 net identified drilling opportunities

ÅWe have significant potential from low geological risk resource positions
ÅTotal resources of 899 Bcfe²

ÅOver 61,000 net acres in Eagle Ford Trend of South Texas

ÅInception to date, we have drilled 9 horizontal wells and currently have 2 rigs running

ÅOver 280,000 net acres in Alberta Basin

ÅInception to date, we have drilled 3 delineation wells confirming oil present in Banff, Bakken, Three Forks, and Nisku

Company Overview

¹ Estimated proved reserves of 412 Bcfe under prior SEC rules

² Total resources includes net risked Probable and Possible ǊŜǎŜǊǾŜǎ ŀƴŘ ус .ŎŦŜ ƻŦ t¦5Ωǎ
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Company Overview (cont.)

ÅRosetta has substantial operating control of its reserve base
Å87% of proved reserves are operated by Rosetta

ÅHigh working interest in properties

ÅHigh percentage of legacy acreage is held by production

ÅRecently acquired acreage is early in term

ÅPrudent and conservative financial management
ÅSince 2007, debt to book cap < 40% and debt to LTM EBITDAX  < 1.75x

ÅMaintained > $200MM in liquidity since 2008

ÅHedge to protect downside, capital budget activities and key strategic initiatives

ÅModest non-core asset sale program to generate cash flow



6

110 123 127

16
24 12

0

40

80

120

160

200

2007 2008 2009
Core Offshore/State Waters

Average Daily Production Acreage Position

Total Resources¹

0

250

500

750

1,000

2008 2009

230,000 230,000
311,302

306,525 351,928
88,747

85,829
78,871

0

250,000

500,000

750,000

1,000,000

2007 2008 2009

Core-Bakken Core Offshore/State Waters

M
M

c
fe

/d

N
e
t 
a

c
re

s

125

147
139

400,049

615,396
667,757

299

899

(Bcfe)

¹ Total resources includes ƴŜǘ ǊƛǎƪŜŘ tǊƻōŀōƭŜ ŀƴŘ tƻǎǎƛōƭŜ ǊŜǎŜǊǾŜǎ ŀƴŘ ус .ŎŦŜ ƻŦ t¦5Ωǎ 

Total Debt

$290$300

$245

0

250

500

2007 2008 2009

($MM)

Historical Performance



7

Pinedale

San Juan Basin

South Texas

Texas  State Waters

GOM

Asset Summary

Proved Reserves 351 Bcfe

% Proved Developed 75%

% Gas 85%

Proved PV -10 $465MM

Net Annual Production 51 Bcfe

Net Acreage* 667,757

Total Resources¹ 899 Bcfe

Net drilling locations 2,480

Sacramento Basin

Proved Reserves 90 Bcfe

% Proved Developed 84%

% Gas 100%

Proved PV -10 $113MM

Net Annual Production 16 Bcfe

Net Acreage 60,269

DJ Basin

Proved Reserves 29 Bcfe

% Proved Developed 89%

% Gas 99%

Proved PV -10 $15MM

Net Annual Production 3 Bcfe

Net Acreage 101,796

San Juan Basin

Proved Reserves 18 Bcfe

% Proved Developed 96%

% Gas 100%

Proved PV -10 $11MM

Net Annual Production 2 Bcfe

Net Acreage 19,773

Sacramento Basin

Other Areas

Proved Reserves 63 Bcfe

% Proved Developed 97%

% Gas 80%

Proved PV -10 $102MM

Net Annual Production 10 Bcfe

Net Acreage* 316,829

DJ Basin

Alberta Basin

Eagle Ford

¹  Total ǊŜǎƻǳǊŎŜ ǇƻǘŜƴǘƛŀƭ ƛƴŎƭǳŘŜǎ ƴŜǘ ǊƛǎƪŜŘ tǊƻōŀōƭŜ ŀƴŘ tƻǎǎƛōƭŜ ǊŜǎŜǊǾŜǎ ŀƴŘ ус .ŎŦŜ ƻŦ t¦5Ωǎ
* Includes 230,000 net acres under exploration option

Legacy asset

New play entry

Non-core asset

Headquarters

South Texas 
(Lobo, Perdido, Olmos)

Proved Reserves 108 Bcfe

% Proved Developed 77%

% Gas 81%

Proved PV -10 $180MM

Net Annual Production 20 Bcfe

Net Acreage 116,333

South Texas (Eagle Ford)

Proved Reserves 43 Bcfe

% Proved Developed 4%

% Gas 52%

Proved PV -10 $43MM

Net Annual Production 0.4 Bcfe

Net Acreage 52,757

Rosetta Asset Overview
(as of 12/31/2009)
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ÅDiscovered in 1936

ÅhƴŜ ƻŦ /ŀƭƛŦƻǊƴƛŀΩǎ Ƴƻǎǘ ǇǊƻƭƛŦƛŎ 

natural gas fields

Å16 known producing horizons in the 

basin

Å3.7 Tcfe produced to date

ÅRio Vista Field is the largest onshore 

natural gas field in California

ÅRio Vista Field is one of the 15 largest 

natural gas fields in the United States

ÅRegion has established natural gas 

gathering and pipeline infrastructure

Asset Overview
Sacramento Basin:  General Description

Depth Range
2,500 ςмоΣлллΩ

Recompletion Targets
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2009 recomplete

2010 recomplete

Recompletion Program

By Year By Recovery

Rio Vista, California
Recompletion Program ςYear End 2009
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Asset Overview
Sacramento Basin:  Low Cost Success


