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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 14A
(Rule 14a-101)

INFORMATION REQUIRED IN PROXY STATEMENT
SCHEDULE 14A INFORMATION
Proxy Statement Pursuant to Section 14(a) of The Securities Exchange Act of 1934
(Amendment No. )
Filed by the Registrant []
Filed by a Party other than the Registrant
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o Preliminary Proxy Statement

o Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
o Definitive Proxy Statement

U Definitive Additional Materials
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Soliciting Material Under Rule 14a-12

ROCKWELL MEDICAL, INC.
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RICHMOND BROTHERS, INC.
RBI PRIVATE INVESTMENT [, LLC
RBI P MANAGER, LLC
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DAVID S. RICHMOND
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NORMAN J. RAVICH IRREVOCABLE TRUST
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ALYSSA DANIELLE RAVICH 1991 IRREVOCABLE TRUST
MARK H. RAVICH
(Name of Persons(s) Filing Proxy Statement, if Other Than the Registrant)
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(5) Total fee paid:
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Richmond Brothers, Inc. and Mark H. Ravich, together with the other participants named herein (collectively, “Richmond Brothers”), intend to make a
preliminary filing with the Securities and Exchange Commission of a proxy statement and accompanying proxy card to be used to solicit votes for the election of
Richmond Brothers’ slate of two highly-qualified director nominees to the Board of Directors of Rockwell Medical, Inc., a Michigan corporation (the “Company”),
at the Company’s upcoming 2017 annual meeting of shareholders, or any other meeting of shareholders held in lieu thereof, and any adjournments, postponements,
reschedulings or continuations thereof.

On March 10, 2017, Richmond Brothers launched a website to communicate with the Company’s shareholders. The website address is
www.richmondbrothers.com/time-for-action-at-rmti and can be reached from www.richmondbrothers.com . The following materials were posted by Richmond
Brothers to the website:

Click Here
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DISCLAIMER

The views expressed on this websice represent the opinicns of Richmond Brochers, Inc. and certain of its affiliates (collectively, “Richmond Brochers™), which
bemeficially own shares of Rockwell Medical, Inc. [the “Company”) and are based on publicly svailable information with respect 10 the Company. Richmond
Brothers recogrizes thas there may be confidental informatian in the pessession of the Company that could lead it of cabers to dizagres with Richmond
Brothers” conclusions. Richmond Brochers neserves the right to change amy of its opinions expressed heretn at any time s it desms appropriare and disclaims
any cbligation oo notify the market or any other parmy of any sach changes. Bichmond Brochers discluima any chdiganion o updace che isformanion or
opinions contained on this website.

Certain financial projectons and statements made berein have been derfved or obeaimed from filings made with the Securmies and Exchange Commicsion
{"SECT) o1 ather regulatory authedities and from other thind party reposts. Neither the Participants (a5 defined below) nor amy of their affiliates shall be
responsébde or have any |kability for any misinformation contaimed in any thind party SEC or oaber pegrirory fling or thilad party repore. There s oo
assurance or guarantes with respect to the prices ar which any securities of the Company will rade, ard such securites may not orade ot prices ther may be
tmplied herein. The eszienases, projections and potentisl impact of the opportunites iearifled by Richmond Brovhers besetn ane Based on assumptioss thus
Richmond Brothers believes to be ressonable 2o of the date of the marerizi on this website, but there can be 5o sourance or gaaranzes thar acnal remles ar
pesformance of the Company willl not differ, and pech &fferences may be material.

The materias on this website are provided merely as mformation and are not intended to be, nor shosld they be construed as, an offer to sell or a solicitation
oif &n cdfer 1o by any secusity, Thiss saaeriad 4o rot recamenend tie parchase of wde of any security. Richmond Brochers currently beneflcially owns ibase
of the Company. [t i possible char chere will be developrsests i the fisnsre thar case Ridsmond Broters from tinse to tinss to sell all or 2 poroon of s
holdings of the Company In apen murker rmassaerions or atherwlse [including via shorr sales], bay sddivionsl shares (i apen marker or privanely negoraed
transarricns or otherwice], or trade in options, pors, calls or ather derivative instruments relaring to such shares.

Alheugh Richmand Brothers believes the stwtemears made in this websiae are substantially accorste in all maserial respects and does no omdt o stase
material facts necessary to make thoss statements not misleading. Richmond Brothers malkes no representation of warranty, express or implisd, as to the
SECUTREY OF =il of hase &F aFy othes wWrinen of oFal cosmmumieason it malee with reipect i the Company ind any other sompasie

menzioned, and Bichmond Broshers expressly disclaims any Habdlioy relaring o these stacemencs or consmumicasions. (or any indccuracies or omissions
therein). Thm, dharebalders and ochers should conduer thelr cwn |edependent investigation and snalyels of those satersents and communieations and of the
Company and any other companies 1o which those statements or commusdcations may be relevant

This website may conzain links 1o amiches and/or videos {collectively, "Media™), The views and opinions expressed in such Media are those of the author
{3)/zpeakcer(s] referenced or quoted in soch Media and, unlsss specifically noted othervise, do not necessarily represent the opinion of Richmaond Brothers

This website may ba desmied fo constitute solictatan material and is inténded solely to inform sharebalders so that they may make an informed decision
megarding the proxy sallcitarion, a3 explained in grearer decas] below

Camionary Sravement Reganding Forward-Looking Stavemenn.

The rearerials om this website commain forward-lociring stavements. All srarements comained herein thar are noc desrhy historical in marure or cthar necessarily
depend on fiturs events are forward-looking, and the wonds “anticipate,” “believe,” “expect,” “potential,” “opportunity,” “estimate,” “plan,” and stmdlar
expreiaicns are generally intended ta identify forwand-locking statementi. The projected results and sfatements cantained herein that are not histarical facts
are based on current expectations, speak only as of the date of these materials and imvolve risks; uncertainties and other factors that may cause actual results,
performance or achievements 1o be materially different from any furure resals, pesformance or actievements exprested or implied by voch projected resals
and smmements. Assumprions relaring 1o tee foregoleg invalve fodgments with respect o, smang ocher things, fenare econcenic, eomperitve and marker
conditions and fiotare business decisions, all of which are difficuls or impoasible o predict acoarately and many of which are beyond the comtral of Richmoed
Brothers, Alzhough Richrsond Brothers believes that the sssumprions enderlying the projecved resulss or forward-looking stavements aze reascnable as of the
dare of these materials, any of the asamptions could be imacoarace and thesefore, there can be no assurance that the projecced results or forward-locking
statements inchuded herein will prove to be accuzave. En [5ght of the significant uncerainties inherent in the projected results and forvward-looking statemsents
included hereln, che inchadon of sach mformeston should Bot be ugudﬁ:lut represenEthon a5 To furure resules or that the objecdves and sorategsc inirarives
expressed ar implied by such projected results and forward-looking stabements will be achisved. Rxchmond Broghers willl not undertake and specifically
declines any obligarion 1o disclene the revults of any revisions char sy be made 1o any projecied reiahs or forwand-locking stacements herein 1o reflect events
of arcumstances after the dare of swch projecoed resuls or staements o w refec the oocurrence of anzicipated or unanticipared events.

CERTAIN INFORMATION CONCERNING FARTIOIPANTS
Richmuond Brothers and the other Farticipants named herein intend to file 3 preliminary procy statement and acoompanying proxy card with the SEC to be
wiid o sedich vores for dhe election of i sl of e Bighly-qualilbed Erector namanens &1 the 3017 anpuad mestiag of sbuzabealdurs of te Carmpany,

RICHMOND EROTHERS STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE FROXY STATEMENT AND OTHER
PROXY MATERLALS AS THEY BECOME AVAILABLE BECAUSE THEY “WILL CONTAIN IMPORTANT INFORMATION. SUCH FROXY
MATERIALS WILL BE AVAILABLE AT MO CHARGE ON THE SECS WEB SITE AT HTTP /W W SECGDY. IN ADDITION, THE
PARTICIPANTS IM THIS PROXY SOLICTTATION WILL PROVIDE COPEES OF THE PROXY STATEMENT WITHOUT CHARCE, WHEN
AVAILABLE, UPON REQUEST.

The "Participasts” in the proxy solicitation are Norman |. Bavich [rrevocable Trest TNJR Toust™), Norman and Sally Bantch Famaly Teast (ISR Trust'),
Alexander Cobeman Ravich 1991 Irrevocable Trust {"ACR Tros'), Abyssa Dasdelle Ravich 1991 Irrevocable Trest ["ADE Trest™), Mark H. Ravich, Richmond
Brothers, Inc. [REB Inc."), RBI Private Investment 1, LLC ["REI PI7), RBI P Manager, LLC {"RB] Manager"), Richmond Brothers #01(k} Profit Sharing Flan
{"RBI Flan™), David 5. Richonond and Masthew |, Curfman

A of the date bereof, NJR Trust beneficially cwned 44,400 shares of commean ssock, no par value per share (the “Commeon Stock™}. As of the date hereaf, NSR
Truit benefickilly camed 16,500 thare of Cammon Sted, eominting of share undeching certain call cpthans. As of the dite Beread, ACR Trust beneficislly
owmad 25,000 shares of Common Stock. As of the dare hereof, ADE. Tt benaficially ommed 15 000 shares of Comvmen Scock. As of the dare beseof, M
Ravich direcily beneficially owned 354,750 shazes of Commaon Stock, indrading 70,000 shares underiying certain cll opticns. Mr. Bavidh, as the tustee of
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SBCTL O[N] | TUST, (M35 LTUSST, ALK 8 FIST AN ALRK 3 FTST, MY D8 GBETA0 TO DENETICHTY OWIL T | | 207 Sares DETETCIsiry OWTLe I The JEEFegIre oy snom
trams. As af the date hereof, 5,183,152 shares of Commnon Stock were held in certain acconnts managed by BB Inc. (the “Separstely Managed Accouncs”). RE
lne:, & the ieneement advisor to the Separataly Manaped Accounts, may be deemed to benaficially owmn the 5,183,151 sthanes kald in the Sejurately Managed
Accoenrs. Asof the dase hereof, BB P bensfickally ovemed 164,841 shares of Commen Seocke BB Manager, as the manzger of BB Pl may be deemed 1o
bemeficially own the 164,641 shapes owed b BB FL. As of the dave hereol, RBI Flan beneficially coned 34,067 shares of Commen Svock. As of the dave
herecd, Mr. Richmond beneficially owmed directly 176,413 shares of Common Swock. Mr. Richmond, s Chal of RBInc., ger of RBE Mansger and 3
trasee of RB] Plan, may also be deemed to beneficlally own the 5,183,152 shares held in the Separately Managed Accounts, 164,841 shares owned by REI P
and 34 08T Shares evmed by BBl Flan. Mr. Richmand may alic be desmed to beneficially awn the 26096 shares ovwned directly by kit spouse, 147 shases
owned drectly by bis dawghtes and 7 shares owned direcely by his son. As of the dine hereaf, Mr. Curfman beneficilly cwmed directly 80,684 shares of
Comman Stock. My Cusfiman, as President of RE Inc. and a trustes of RBI Plan, may also be desmed to beneficially own the 5.153,152 shares beld in the
Separamely Mangged Accounes and 34,087 Skases oamed by RBI Plan. Mr. Carfenan may sho be deemed ro beneficlally own the 34,385 shures comed direcdy
by his spouse.

Ths & nog 3 sl of & prowy, wiich may be done anly parsuans 1o & definkive proxy seemens
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RICHMOND BROTHERS & MARK RAVICH: SEEKING TO IMPROVE CORPORATE
GOVERMNANCE & BRING SENSE OF ACCOUNTABILITY TO ROCKWELL'S BOARDROOM

MATERIALS FOR SHAREHOLDERS PRESS RELEASES/MEWS ITEMS
Mominaticns of Dewid Fichmesnd and Mark BRIEF-Richmond Brothers snd Mark Revich
Hwvich wers submitted to Rockwell Medical | rezpond to Rockwell Medical wwsuit | Beuters
Marchl 2077 March @ 2077
wmlmmﬁglmz. Piehirnend Brothars snd Mark R Deapornd

Fii g o Dockwedl Madical, bne. Lawauit | Busass

Wirs March 8, 2017

BTN [N S TNy CONTETT 8T RoCkwell
Madical | Activiet insight March 2, 2007

Rackwesll Medical sharsholders nominets b
directors in proxy fight | Bewbers Merch Z 2017

Richmand Brothsrs snd Mark Bawich
Announes Maminakien of Twe Highly Qualifesd
Candidates for Board of Bockwsll Medical, inc.

| Busmexs Wirs March 2. 2077 (8200 s.m_|

NOMINEES

MEDIA CONTACTS

Soans & Compasy

Festuredin: parigtWatch momusmnmae. (@) Ve OWMoney TETERS FOMI

TRAM  EVINTE MO0 CONTACT m







HOME OREVALUES  PHILOSOPHY  RCHMOND EDGE TEAM EVENTS BLOG  CONTACT i oo Loy

MARK H. RAVICH




o CoMVALES  mmoioew  mowsoeoRccs  TaM e mec  coacr  [CIESEEE

DAVID 5. RICHMOND




# RICHMOND
W EROTHERS

WO COREVALUES  PHILOSOPWY  RICHMONDEDCE  TEAM  EVENTS  BLOG

DISCLAIMER

The views expressed on this websize represent the opinicns of Richmond Brothers, Inc. and certain of its affiliates (oollectively, “Richmond Brochers™), which
bemeficially own shares of Rockwell Medical, Inc. [the “Company”) and are based on publicly svailable information with respect 10 the Company. Richmond
Brothers recogrizes thas there may be confidental informatian in the pessession of the Company that could lead it of cabers to dizagres with Richmond
Brothers” conclusions. Richmond Brochers neserves the right to change amy of its opinions expressed heretn at any time s it desms appropriare and disclaims
any cbligation oo notify the market o any other parmy of any sach changes. Bichmond Brochers discluima any chdiganion o updace che isformanion or
opinions contained on this webaite.

Certain financial projectons and statements made berein have been derfved or obeaimed from filings made with the Securmies and Exchange Commicsion
{"SECT) o1 ather regulatory authedities and from other thind party reposts. Neither the Participants (a5 defined below) nor amy of their affiliates shall be
responside or have any lability for any misipformstion contaimed in any third parvy SEC or onbes segulusary filing or thisd pary report. There s so
assurance or guarantes with respect to the prices ar which any securities of the Company will rade, ard such securites may not orade ot prices ther may be
tmplied herein. The eszienases, projections and potentisl impact of the opportunites iearifled by Richmond Brovhers besetn ane Based on assumptioss thus
Richmond Brothers believes to be ressonable 2o of the date of the marerizi on this website, but there can be 5o sourance or gaaranzes thar acnal remles ar
pesformance of the Company willl not differ, and rech &fferences may be material.

The materias on this website are provided merely as mformation and are not intended to be, nor showld they be construed as, an offer to sell or a solicitation
oif &n cdfer 1o by any secusity, Thiss saaeriad 4o rot recamenend tie parchase of wde of any security. Richmond Brochers currently beneflcially owns ibase
of the Company. [t i possible char chere will be developrsests i the fisnsre thar case Ridsmond Broters from tinse to tinss to sell all or 2 poroon of s
holdings of the Company In apen murker rmassaerions or atherwlse [including via shorr sales], bay sddivionsl shares (i apen marker or privanely negoraed
transarricns or otherwice], or trade in options, pors, calls or ather derivative instruments relaring to such shares.

Alheugh Richmand Brothers believes the stwtemears made in this websiae are substantially accorste in all maserial respects and does no omdt o stase
material facts necessary to make thoes statements not misleading. Richmond Brothers malkes no representation of warranty, express or implisd, as to the

SESUSELY BF =il of o &F aFy othes wrinen of oFal commumieason it malee with feipect i the Company ind any other sompasie

menzioned, and Bichmond Broshers expressly disclaims any Habdliny relaring so these stacemencs or consmumications. (or any indccuracies or omissions
therein). Thm, dharebalders and ochers should conduer thelr cwn |edependent investigation and snalyels of those satersents and communieations and of the

Company and any other companies 1o which those statements or commusdcations may be relevant

This website may conzain links 1o amiches and/or videos {collectively, "Media™), The views and opinions expressed in such Media are those of the author
{3)/zpeakcer(s] referenced or quoted in soch Media and, unlsss specifically noted othervise, do not necessarily represent the opinion of Richmaond Brothers

This website may ba desmied o constitute solictatan material and is inténded solely to inform sharebalders so that they may make an informed decision
reparding the proxy salleitrion, i explained in greaner decall beforw

Camionary Sravement Reganding Forward-Looking Stavemenn.

The rearerials om this website commain forward-lociring stavements. All srarements comained herein thar are noc desrhy historical in marure or cthar necessarily
depend on fiturs events are forward-looking, and the wonds “anticipate,” “believe,” “expect,” “potential,” “opportunity,” “estimate,” “plan,” and stmdlar
expreiaicns are generally intended ta identify forwand-locking statementi. The projected results and sfatements cantained herein that are not histarical facts
are based on current expectations, speak only as of the date of these materials and imvolve risks; uncertainties and other factors that may cause actual results,
performance or achievements 1o be materially different from any furure resals, pesformance or actievements exprested or implied by voch projected resals
and smmements. Assumprions relaring 1o tee foregoleg invalve fodgrments with respect o, smang ocher things, fenare econcenic, eomperitve and marker
conditions and fiotare business decisions, all of which are difficuls or impossible o predict acoarately and many of which are beyond the comtral of Richmond
Brotbers, Alzhough Richreond Brothers believes that che sssumprions enderlying the projecved resulss or forward-looking stasements aze reascnable as of the
dare of these materials, any of the asamptions could be imacoarace and thesefore, there can be no assurance that the projecced results or forward-locking
statements inchuded herein will prove to be accuzave. En [5ght of the significant uncerainties inherent in the projected results and forvward-looking statemsents
included hereln, che inchadon of sach mformeston should Bot be uge:rd.ﬁ:lut represenEthon a5 To furure resules or that the objecdves and sorategsc inirarives
expressed ar implied by such projected results and forward-looking stabements will be achisved. Rxchmond Broghers willl not undertake and specifically
declines any obligation 1o disclowe the revults of any revishons char enay b rade o any projecoed Tesals or forwand-locking stacements harein o reflect svents

of arcumstances after the date of swch projecoed resuls or starements or w refec the oocurrence of anticipated or unanticipared events

CERTAIN INFORMATION CONCERNING FPARTIOIPANTS
Richmund Brothers and the other Farticipants named herein intend to file 3 prefiminary proxy statement and acoompanying proxy card with the SEC to be
wiid 1o sodich vores for dhe election of i slie of vwo bighly-qualifted Erector nomines o1 the 2017 snnusd mesing of dusebolders of tse Campany,

RICHMOND EROTHERS STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE FROXY STATEMENT AND OTHER
PROXY MATERIALS A5 THEY BECOME AVAILABLE BECAUSE THEY “WILL CONTAIN IMPORTANT INFORMATION. SUCH PROXY
MATERIALS WILL BE AVAILABLE AT MO CHARGE ON THE SECS WEB SITE AT HTTP /W W SECGDY. IN ADDITION, THE
PARTICIPANTS IM THIS PROXY SOLICTTATION WILL PROVIDE COPEES OF THE PROXY STATEMENT WITHOUT CHARCE, WHEN
AVAILABLE, UPON REQUEST.

The "Participasts” in the proxy solicitation are Norman |. Bavich [rrevocable Trest TNJR Toust™), Norman and Sally Bantch Famaly Teast (ISR Trust'),
Alexander Cobeman Ravich 1991 Irrevocable Trust {"ACR Tros'), Abyssa Dasdelle Ravich 1991 Irrevocable Trest ["ADE Trest™), Mark H. Ravich, Richmond
Brothers, Inc. [REB Inc."), RBI Private Investment 1, LLC ["REI PI7), RBI P Manager, LLC {("RB] Manager"), Richmond Brothers #01(k} Profit Sharing Flan
{"RBI Flan™), David 5. Richonond and Masthew |, Curfman

As of the date bereof] NJR Trust beneficially owned 44,400 shares of commeon sock, no par walee per share {the "Common Stock”™). As of the date heveof, N5R
Truit benefickilly camed 16,500 thare of Cammon Sted, eominting of share undeching certain call cpthans. As of the dite Beread, ACR Trust beneficislly




owmad 25,000 shares of Common Stock. As of the dare hereof, ADR Tresr benaficially ommed X5 000 shares of Coremen Srock As of the dare bereof, My
Ravich directly beneficially owned 354,750 shases of Common Swck, induding 70,000 shares underiying certain call opticns. Mr. Ravich, as the trustee of
each of MJR Truss, MSR Trass, ACK Trust and ADR Trust, may be deemed to beneficlally own che 112,900 shares beneficially owned in the aggregace by sock
trasts. As of the date hereof, 5,183,152 shares of Commen Stock wers held in certain accounts managed by RE Inc. (the “Separstely Managed Accouncs”). RE
lne:, & the ieneement advisor to the Separataly Manaped Accounts, may be deemed to benaficially owmn the 5,183,151 sthanes kald in the Sejurately Managed
Accounrs. Asof the dase hereof, BB P bensfickally ovmed 164,841 shares of Commen Seocke BB Manager, as the manzger of BBl Pl may be deemed 1
bemeficially own the 164,641 shapes owred b RBI FL. As of the date hereol, RBI Flan beneficially cwned 34,087 shares of Commen Seock. As of the date
herecd, Mr. Richmond beneficially awmsed directly 176,413 shares of Commos Swack. Mr. Richmend, as Chal of RBInc., ger of RBE Manager and 2
trastes of RBI Plan, may alio be deemed to beneficially own the 5,183,152 shases held in the Separately Managed Accounss, 164,841 shares ovened by REI PI
and 34 08T Shares evmed by BBl Flan. Mr. Richmand may alic be desmed to beneficially awn the 26096 shares ovwned directly by kit spouse, 147 shases
owned drectly by bis dawghtes and 7 shares owned direcely by his son. As of the dine hereaf, Mr. Curfman beneficilly camed directly 80,684 shares of
Comman Stock. My Cusfman, a8 President of BB Inc and 2 trustes of RBI Plan, iy aleo be desmed to beneficially own the 5,153,152 shares beld in the
Separamely Managed Accounes and 34,087 Skases oamed by RBI Plan. Mr. Carfenan may o be deemed ro beneficially own the 34,385 shures comed direcdy
by bis sponse.

This & nog & solh of & prowy, which may be done anly parsuans 1o & definkive proxy seemens




CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

Richmond Brothers, Inc. (“Richmond Brothers”) and Mark H. Ravich, together with the other participants named herein, intend to file a preliminary proxy
statement and accompanying proxy card with the Securities and Exchange Commission (“SEC”) to be used to solicit votes for the election of their slate of highly-
qualified director nominees at the 2017 annual meeting of shareholders of Rockwell Medical, Inc., a Michigan corporation (the “Company”).

RICHMOND BROTHERS STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER
PROXY MATERIALS AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. SUCH PROXY MATERIALS
WILL BE AVAILABLE AT NO CHARGE ON THE SEC’S WEB SITE AT HTTP:/WWW.SEC.GOV. IN ADDITION, THE PARTICIPANTS IN THIS
PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT CHARGE, WHEN AVAILABLE, UPON REQUEST.

The participants in the proxy solicitation are Norman J. Ravich Irrevocable Trust (“NJR Trust”), Norman and Sally Ravich Family Trust (“NSR Trust”), Alexander
Coleman Ravich 1991 Irrevocable Trust (“ACR Trust”), Alyssa Danielle Ravich 1991 Irrevocable Trust (“ADR Trust”), Mark H. Ravich, Richmond Brothers, RBI
Private Investment I, LLC (“RBI PI”’), RBI PI Manager, LLC (“RBI Manager”), Richmond Brothers 401(k) Profit Sharing Plan (“RBI Plan”), David S. Richmond
and Matthew J. Curfman.

As of the date hereof, NJR Trust beneficially owned 44,400 shares of common stock, no par value per share (the “Common Stock”). As of the date hereof, NSR
Trust beneficially owned 18,500 shares of Common Stock, consisting of shares underlying certain call options. As of the date hereof, ACR Trust beneficially
owned 25,000 shares of Common Stock. As of the date hereof, ADR Trust beneficially owned 25,000 shares of Common Stock. As of the date hereof, Mr. Ravich
directly beneficially owned 354,750 shares of Common Stock, including 70,000 shares underlying certain call options. Mr. Ravich, as the trustee of each of NJR
Trust, NSR Trust, ACR Trust and ADR Trust, may be deemed to beneficially own the 112,900 shares beneficially owned in the aggregate by such trusts. As of the
date hereof, 5,183,152 shares of Common Stock were held in certain accounts managed by Richmond Brothers (the “Separately Managed Accounts”). Richmond
Brothers, as the investment advisor to the Separately Managed Accounts, may be deemed to beneficially own the 5,183,152 shares held in the Separately Managed
Accounts. As of the date hereof, RBI PI beneficially owned 164,841 shares of Common Stock. RBI Manager, as the manager of RBI PI, may be deemed to
beneficially own the 164,841 shares owned by RBI PI. As of the date hereof, RBI Plan beneficially owned 34,087 shares of Common Stock. As of the date hereof,
Mr. Richmond beneficially owned directly 176,412 shares of Common Stock. Mr. Richmond, as Chairman of Richmond Brothers, manager of RBI Manager and a
trustee of RBI Plan, may also be deemed to beneficially own the 5,183,152 shares held in the Separately Managed Accounts, 164,841 shares owned by RBI PI and
34,087 Shares owned by RBI Plan. Mr. Richmond may also be deemed to beneficially own the 28,096 shares owned directly by his spouse, 147 shares owned
directly by his daughter and 7 shares owned directly by his son. As of the date hereof, Mr. Curfman beneficially owned directly 40,684 shares of Common Stock.
Mr. Curfman, as President of Richmond Brothers and a trustee of RBI Plan, may also be deemed to beneficially own the 5,183,152 shares held in the Separately
Managed Accounts and 34,087 Shares owned by RBI Plan. Mr. Curfman may also be deemed to beneficially own the 34,385 shares owned directly by his spouse.



