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Forward Looking Statements
This document contains forward-looking statements. All statements other than statements of historical facts 
included in this document, including but not limited to, statements regarding our future financial position, 
business strategy, budgets, projected costs, savings and plans and objectives of management for future 
operations, are forward-looking statements. Forward-looking statements generally can be identified by the use of 
forward-ƭƻƻƪƛƴƎ ǘŜǊƳƛƴƻƭƻƎȅ ǎǳŎƘ ŀǎ άƳŀȅΣέ άǿƛƭƭΣέ άŜȄǇŜŎǘΣέ άƛƴǘŜƴŘΣέ άŜǎǘƛƳŀǘŜΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜέ ƻǊ 
άŎƻƴǘƛƴǳŜέ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ǘƘŜǊŜƻŦ ƻǊ ǾŀǊƛŀǘƛƻƴǎ ǘƘŜǊŜƻƴ ƻǊ ǎƛƳƛƭŀǊ ǘŜǊƳƛƴƻƭƻƎȅΦ ¢ƘŜǎŜ ŦƻǊǿŀǊŘ-looking 
statements are subject to numerous assumptions, risks and uncertainties. Factors which may cause our actual 
results, performance or achievements to be materially different from any future results, performance or 
achievements expressed or implied by us in those statements include, among others, (i) the deteriorating 
economic conditions in the United States and globally, (ii) the difficult and adverse conditions in the domestic 
and global capital and credit markets, (iii) domestic and global demand for oil and natural gas, (iv) sustained or 
further declines in the prices we receive for our oil and natural gas adversely affecting our operating results and 
cash flow, (v) the effects of government regulation, permitting and other legal requirements, (vi) the quality of 
our properties with regard to, among other things, the existence of reserves in economic quantities, (vii) 
uncertainties about the estimates of our oil and natural gas reserves, (viii) our ability to increase our production 
and oil and natural gas income through exploration and development, (ix) our ability to successfully apply 
horizontal drilling techniques and tertiary recovery methods, (x) the number of well locations to be drilled, the 
cost to drill and the time frame within they will be drilled, (xi) drilling and operating risks, (xii) the availability of 
equipment, such as drilling rigs and transportation pipelines, (xiii) changes in our drilling plans and related 
budgets and (xiv) the adequacy of our capital resources and liquidity including, but not limited to, access to 
additional borrowing capacity. Because such statements are subject to risks and uncertainties, actual results may 
differ materially from those expressed or implied by the forward-looking statements. You are cautioned not to 
place undue reliance on such statements, which speak only as of the date of this document. Unless otherwise 
required by law, we undertake no obligation to publicly update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise.
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Rex Energy Overview
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NASDAQ:REXX

Recent Stock Price (10/2/2009) $ 8.02

Shares Outstanding 36.84 million

Market Capitalization $ 295.5 million

Net Debt Outstanding (1) $ 13.0 million

Enterprise Value $ 308.5 million

Production (2) 2,596 BOE per day (78% oil)

Proved Reserves (3) 11.0 MMBOE (53% oil)

R/P 11.6 years

1. $15 million in long-term debt and $2 million in cash on hand as of 2nd Quarter 2009.
2. As of 2nd Quarter 2009.
3. As of December 31, 2008. Does not include Southwestern Region.



Current Hedge Summary
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Year Volume
% ofCurrent Avg. 

Production (1) AverageFloor Average Ceiling

CrudeOil

July ς5ŜŎ Ψлф300 MBbls 84% $63.78 $76.44

2010 588 MBbls 85% $62.71 $79.31

2011 156 MBbls 24% $65.00 $100.50

Natural Gas

Julyς5ŜŎ Ψлф660 MMcf 90% $6.73 $8.47

2010 1.56 Bcf 119% $6.81 $9.35

2011 1.32Bcf 91% $6.91 $11.48

2012 360 MMcf 34% $6.00 $7.38

1. Based on June exit rate of 2,667 BOE/day

Please note, all of the estimated hedged production is based on second quarter 
exit rate of 2,667 BOE/day including estimated average yearly declines.



Near Term Strategy

Marcellus Shale
ÅDe-risk Marcellus Shale project areas 

through horizontal drilling

ÅMinimize capital expenditures through 
carried interest in two operating areas

ÅSignificantly grow gas production  

ÅAggressively lease additional acreage in 
operating areas

Illinois Basin Tertiary Recovery
ÅComplete technical analysis and design 

of operational flood unit in Lawrence 
Field and commence injection in first 
unit during the first half of 2010

Å Test conformance gel use in 
conjunction with water-flooding to 
improve sweep efficiency

ÅDrill conventional oil wells to maintain 
& grow production levels
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Lawrence Field 
ASP Flood 

Project

~83,500 gross 
(72,550 net) (1)

Marcellus Shale 
άCŀƛǊǿŀȅέ ŀŎǊŜǎ

1. 44,000 net acres subject to 50% reduction in the event Williams fulfills its obligations under the participation and exploration agreement.


