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Forward Looking Statements

This document contains forwadldoking statements. All statements other than statements of historical fact included in thisralatpincluding but not limited to, statements
regarding our future financial position, business strategy, budgets, projected costs, savings and plans, objectives ofienaftadature operations, legal strategies and legal
proceedings, are forwartboking statements. Forwartboking statements generally can be identified by the use of fordao#tinP § CEu]v}o}PC ep Z <« ~u CU_
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numerous assumptions, risks and uncertainties. Factors which may cause our actual results, performance or achievemmatetialbedifferent from any future results,
performance or achievements expressed or implied by us in those statements include, among gthdikgrée economic conditions in the United States and globally, (ii) the
difficult and adverse conditions in the domestic and global capital and credit markets, (iii) domestic and global derohaddaratural gas, (iv) sustained or further declines in
the prices we receive for our oil and natural gas, (v) the effects of government regulation, permitting and other legeimeagsi, (vi) the quality of our properties with regard

to, among other things, the existence of reserves in economic quantities, (vii) uncertainties about the estimates afralmatilral gas reserves, (viii) our ability to increase our
production and oil and natural gas income through exploration and development, (ix) our ability to successfully applyahdriltioig techniques and tertiary recovery methods,
(x) the number of well locations to be drilled, the cost to drill and the time frame within which they will be drilledtil(ixiy and operating risks, (xii) the availability of
equipment, such as drilling rigs and transportation pipelines, (xiii) changes in our drilling plans and related budgis,sa@equacy of our capital resources and liquidity
including, but not limited to, access to additional borrowing capacity and (xv) uncertainties associated with our legalipgscand their outcome. Other factors that could
cause actual results to differ materially from those anticipated are discussed in our periodic filings with the Secdriiehange Commission, including our Annual Report on
Form 10K for the year ended December 31, 2008, as amended, and our Quarterly Reports on Fprior 18e quarters ended Marcdil, 2009, June 30, 2009, and September
30, 2009. Because such statements are subject to risks and uncertainties, actual results may differ materially from thessel exgmplied by the forwartboking statements.
You are cautioned not to place undue reliance on such statements, which speak only as of the date of this documenthdmeéss i@quired by law, we undertake no
obligation to publicly update or revise any forwdabking statements, whether as a result of new information, future eventstloerwise. All forwardooking statements
attributable to us are expressly qualified in their entirety by these cautionary statements.

Hydrocarbon Volume Estimates
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potential of recoverable resources. Except as noted, these have been estimated internally by the Company without redevebgiént engineers and do not necessarily
constitute reserves. These estimates are included to demonstrate the potential for future drilling by the Company.eéatas} of these potential volumes is inherently more
speculative than recovery of estimated proved reserves. Estimates of potential recoverable resources, per well EURtegudampisil for Company oil and gas shale acreage
are particularly speculative due to the limited experience in Marcellus Shale horizontal development, with its limitediprokiigtory. Ultimate recoveries will be dependent
upon numerous factors including actual encountered geological conditions, the impact of future oil and gas pricing aati@xptsts, and our future drilling decisions and
budgets based upon our future evaluation of risk, returns and the availability of capital and, in many areas, the outecegoéation of drilling arrangements with holders of
adjacent or fractional interest leases. In addition, potential recoverable resources are based on undesignated futocetiwe Linder assumed acreage spacing which may no
have been specifically included in any definitive development plan and ultimately may not be drilled. Accordingly, matbsesiay differ significantly from the hydrocarbon
guantities that are ultimately recovered.

SEC rules prohibit a publiglgporting oil and gas company from including oil and gas resource estimates in their filingseA®#BC, except proved, probable and possible
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volumes indicated herein are not based on SEC definitions and guidelines. Unless otherwise indicated, estimaj@oweéd®mserves and other hydrocarbons included herein
may not meet specific definitions of reserves or resource categories within the meaning of the SPE/SPEE/WPC PetroleenviResgentent System.




