
REGENERON CORPORATE 

PRESENTATION 
FEBRUARY 2017 



2 

NOTE REGARDING FORWARD-LOOKING STATEMENTS AND NON-GAAP 
FINANCIAL MEASURES 

This presentation includes forward-looking statements that involve risks and uncertainties relating to future events and the future performance of Regeneron Pharmaceuticals, Inc. (ñRegeneronò or the ñCompanyò), and 

actual events or results may differ materially from these forward-looking statements.  Words such as ñanticipate,ò ñexpect,ò ñintend,ò ñplan,ò ñbelieve,ò ñseek,ò ñestimate,ò variations of such words, and similar expressions 

are intended to identify such forward-looking statements, although not all forward-looking statements contain these identifying words.  These statements concern, and these risks and uncertainties include, among others, 

the nature, timing, and possible success and therapeutic applications of Regeneron's products, product candidates, and research and clinical programs now underway or planned, including without limitation 

EYLEA®(aflibercept) Injection, Praluent® (alirocumab) Injection, Dupixent® (dupilumab), sarilumab, fasinumab, REGN 2222, Regeneronôs earlier-stage product candidates, Regeneronôs immuno-oncology program, and 

the use of human genetics in Regeneronôs research process; the extent to which the results from Regeneronôs research programs or preclinical testing may lead to advancement of product candidates to clinical trials or 

therapeutic applications; unforeseen safety issues resulting from the administration of products and product candidates in patients, including serious complications or side effects in connection with the use of Regeneronôs 

product candidates in clinical trials; the likelihood and timing of possible regulatory approval and commercial launch of Regeneron's late-stage product candidates and new indications for marketed products, including 

without limitation EYLEA, Praluent, Dupixent, sarilumab, fasinumab, and REGN 2222; risks associated with intellectual property of other parties and pending or future litigation relating thereto, including without limitation 

the patent litigation relating to Praluent, the permanent injunction granted by the United States District Court for the District of Delaware that, if upheld on appeal, would prohibit Regeneron and Sanofi from marketing, 

selling, or manufacturing Praluent in the United States, the outcome of any appeals regarding such injunction, the ultimate outcome of such litigation, and the impact any of the foregoing may have on Regeneronôs 

business, prospects, operating results, and financial condition; the likelihood and timing of achieving any of the anticipated milestones described in this presentation; ongoing regulatory obligations and oversight impacting 

Regeneronôs marketed products (such as EYLEA and Praluent), research and clinical programs, and business, including those relating to patient privacy; determinations by regulatory and administrative governmental 

authorities which may delay or restrict Regeneron's ability to continue to develop or commercialize Regeneronôs products and product candidates; competing drugs and product candidates that may be superior to 

Regeneronôs products and product candidates; uncertainty of market acceptance and commercial success of Regeneronôs products and product candidates; the ability of Regeneron to manufacture and manage supply 

chains for multiple products and product candidates; coverage and reimbursement determinations by third-party payers, including Medicare and Medicaid; unanticipated expenses; the costs of developing, producing, and 

selling products; the ability of Regeneron to meet any of its sales or other financial projections or guidance and changes to the assumptions underlying those projections or guidance, including without limitation those 

relating to EYLEA U.S. net product sales, the Companyôs expectations regarding reimbursement by the Company's collaboration partners  of Company commercialization-related expenses, non-GAAP unreimbursed 

R&D, non-GAAP SG&A, effective tax rate, and capital expenditures; and the potential for any license or collaboration agreement, including Regeneron's agreements with Sanofi, Bayer, and Teva Pharmaceutical 

Industries Ltd. (or their respective affiliated companies, as applicable), to be cancelled or terminated without any further product success.  A more complete description of these and other material risks can be found in 

Regeneronôs filings with the U.S. Securities and Exchange Commission, including its Form 10-K for the fiscal year ended December 31, 2016, including in the section thereof captioned ñItem 1A. Risk Factors.ò  Any 

forward-looking statements are made based on managementôs current beliefs and judgment, and the reader is cautioned not to rely on any forward-looking statements made by Regeneron.  Regeneron does not 

undertake any obligation to update publicly any forward-looking statement, including without limitation any financial projection or guidance, whether as a result of new information, future events, or otherwise. 

  

This presentation uses non-GAAP unreimbursed R&D and non-GAAP SG&A, which are financial measures that are not calculated in accordance with U.S. Generally Accepted Accounting Principles (ñGAAPò).  These 

non-GAAP financial measures are computed by excluding certain non-cash and other items from the related GAAP financial measure.   The Company believes that the presentation of these non-GAAP measures is useful 

to investors because they exclude, as applicable: (i) non-cash share-based compensation expense, which fluctuates from period to period based on factors that are not within the Company's control, such as the 

Company's stock price on the dates share-based grants are issued; (ii) loss on extinguishment of debt, since this non-cash charge is based on factors that are not within the Company's control; and (iii) up-front payments 

related to license and collaboration agreements.  Non-GAAP adjustments also include the income tax effect of reconciling items.  Non-GAAP unreimbursed R&D represents non-GAAP R&D expenses reduced by R&D 

expense reimbursements from the Company's collaboration partners. Regeneron makes such adjustments for items the Company does not view as useful in evaluating its operating performance.  Management uses 

these non-GAAP measures for planning, budgeting, forecasting, assessing historical performance, and making financial and operational decisions, and also provides forecasts to investors on this basis.  Additionally, such 

non-GAAP measures provide investors with an enhanced understanding of the financial performance of the Company's core business operations.  However, there are limitations in the use of these and other non-GAAP 

financial measures as they exclude certain expenses that are recurring in nature.  Furthermore, the Company's non-GAAP financial measures may not be comparable with non-GAAP information provided by other 

companies.  Any non-GAAP financial measure presented by Regeneron should be considered supplemental to, and not a substitute for, measures of financial performance prepared in accordance with GAAP. 

 



DOING WELL BY DOING GOOD 
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Regeneron is committed to consistently and repeatedly bringing 

new medicines to patients with serious diseases 

Deliver 

innovative 

pipeline 

Improve 

patient 

lives 

Price 

drugs 

fairly 



REGENERON: GROWTH THROUGH INNOVATION 
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2 FDA approved products 

2011 

4 FDA approved products 

AMD 

CRVO 

BRVO 

DME 

Lowering LDL-C 

2016 

2021+ 

Dupilumab 

Atopic Dermatitis (adult and pediatric) 

Asthma (adult and pediatric) 

Nasal polyps 

Eosinophilic esophagitis 

Food allergy 

Praluent® Outcomes  

Sarilumab 

Fasinumab (OA and CLBP) 

EYLEA + ANG2 

REGN2222 in RSV 

PD-1: CSCC, BCC 

CONTINUED INNOVATION 

Evinacumab in HoFH 

Activin for FOP 

CD20xCD3 in CLL/NHL 

PD-1 1st line NSCLC 

C5 antibody in PNH 

IL33 in Asthma/COPD 

LAG-3 in Oncology 

Regeneron Founded 1988 



INDUSTRY-LEADING PIPELINE 

PHASE 1 

REGN2810 (PD-1) Cancer 

REGN1979 (CD20 X CD3) Cancer 

REGN 2810 + REGN 1979 

(PD-1 + CD20 X CD3) Cancer 

REGN 3470-3471-3479 Ebola Virus 

REGN 2477 (Activin antibody) FOP 

REGN 2477 + TREVOGRUMAB 

(Activin antibody + GDF8) FOP 

REGN 3500 (IL-33) Inflammatory 

disease 

REGN 3767 (LAG3) Cancer 

REGN 2810 + REGN 3767 (PD-1 + 

LAG3) Cancer 

REGN1908-1909 (Feld1) Allergic 

diseases 

DUPILUMAB (IL-4R) eosinophilic 

esophagitis  

SARILUMAB non-infectious uveitis 

TREVOGRUMAB (GDF8) Skeletal 

muscle disorders 

EVINACUMAB (ANGPTL-3) 

Cardiovascular and metabolic disease 

NESVACUMAB + Aflibercept (ANG2 + 

EYLEA) Retinal disease 

REGN2810 (PD-1) Cutaneous squamous 

cell carcinoma 

PRALUENT® (alirocumab) 

Hypercholestrolemia  

SARILUMAB (IL-6R)    

Rheumatoid arthritis 

DUPIXENT® (dupilumab, IL-4R)   

Atopic dermatitis, asthma, nasal 

polyps 

EYLEA Diabetic retinopathy without 

diabetic macular edema 

FASINUMAB (NGF)  Pain  

REGN2222 (RSV) Respiratory 

Syncytial Virus 

PHASE 2 PHASE 3 

Program partnered with Sanofi 

Program partnered with Bayer ex-U.S. 

Program partnered with Mitsubishi Tanabe (Asia) and Teva 

This slide includes pipeline drug candidates currently undergoing clinical testing in a 

variety of diseases. The safety and efficacy of these drug candidates have not been 

evaluated by any regulatory authorities for the disease categories described here. 
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2016: YEAR IN REVIEW 
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SIGNIFICANT R&D PROGRESS 
Å16 product candidates in clinical trials across multiple therapeutic areas 

Å8 Phase 3 programs 

STRONG EYLEA® FRANCHISE 
ÅU.S. EYLEA net sales year-over-year growth of 24% 

ÅEYLEA® Phase 2 combination studies with nesvacumab (ANG-2 antibody) 

ÅPhase 3 studies in diabetic retinopathy  

NEW PRODUCT LAUNCH ÅPraluent® global launch ongoing, approved in 45 countries 

ADVANCING LATE-STAGE PIPELINE 
ÅDupilumab Biologics License Application (BLA) in moderate-to-severe atopic 

dermatitis submitted, FDA Action Date of March 29, 2017 

ÅSarilumab FDA Action Date expected in 1H17, following BLA resubmission 

 

STRATEGIC COLLABORATIONS 
ÅIntellia CRISPR collaboration 

ÅFasinumab (Nerve Growth Factor): Teva collaboration 

ÅAdicet for precision immunotherapy  

1 

2 
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Two phase 3 trials of dupilumab versus placebo in atopic dermatitis 
New England Journal of Medicine, 2016 Sep 30 

Effect of Subcutaneous Dupilumab on Nasal Polyp Burden in Patients With Chronic 
Sinusitis and Nasal Polyposis: A Randomized Clinical Trial 
JAMA, 2016 Feb 2 

Inactivating Variants in ANGPTL4 and Risk of Coronary Artery Disease 
New England Journal of Medicine 

Science Publication Highlights the Precision Medicine Approach of the Regeneron 
Genetics Center and Geisinger Health System  
Science, 2016 Dec 22 

Regeneron Genetics Center and Geisinger Study Finds Life-Threatening Genetic 
Disorder is Substantially Underdiagnosed  
Science, 2016 Dec 22 

Meta-analysis of Complex Diseases at Gene Level with Generalized Functional 
Linear Models 
Genetics, 2016 Feb 

SCIENCE IS THE ENGINE THAT DRIVES US 
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