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*2006 Adjusted EBITDA includes $2.0 million of cellulosic restructuring add-backs not allowed in Adjusted EBITDA



Adjusted EBITDA margin Cash flow margin®
(LTM) (LTM)
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Polypore Millipore

Source: Management estimates of peer company information based on public filings (with last twelve month information fo
company)

* Defined as Adjusted EBITDA less capex / sales



| Debt Maturities Until 2012

Remaining in

As of 4/03/2010 2010 2011 2012* 2013 2014
US Term Loan $306.9 $2.4 $3.2 $3.2 $3.2 $294.9
Euro Term Loan 46.1 0.4 0.5 0.5 0.5 44.2
Bonds** 428.1 - -- 428.1 -- --
Total Debt $781.1 $2.8 $3.7 $431.8 $3.7 $339.1
Cash on Hand $126.7
Net Debt $654.4

* If any of the 8.75% bonds due on 5/12/2012 are outstanding on 2/1/2012, then the term loans will mature on that date
** Currently callable at our option

Polypore has an undrawn $90 million revolver ($9.3 million in outstanding LC’s)




Liquidity Summary

engthened our capital structure over the last 3 years and preserved
liquidity

w Cash generating businesses

.. Generated over $30 million in cash during 2009 with the worst economic
backdrop in approximately 70 years

@ Basic annual cash needs of approximately $100 million. Indicative example:
v $55 million of cash interest and principal payments
- $15-$20 million of core business CAPEX (excludes growth capital)
v $15 million of cash taxes
- $10-$15 million of misc. items - working capital, environmental, etc.

@ Announced growth capital for 2010 of $55-$60 million:
u Lithium separator expansion in U.S. for EDV applications
u Lithium separator expansion in Korea for consumer electronics
v Hemodialysis membrane (Purema®) expansion in Germany




cial Highlights

@ High recurring revenue base of business
@ No material debt maturities until 2012
@ Strong liquidity and cash flow generation

@ Investing to drive growth and capitalize on EDV
opportunity

One of our top priorities has been to preserve liquidity and
financial flexibility in order to make the right long term decisions
and investments for the business
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Non-GAAP Supplemental Information

IS a non-GAAP financial measure presented herein as a supplemental disclosure to net income and reported results. Adjusted

ned in Polypore’s credit agreement and represents earnings before interest, taxes, depreciation and amortization and certain non-
ems, business restructuring costs, costs incurred in connection with the purchase of our 10.50% senior discount notes and refinancing of
dit facilities and other non-cash or non-recurring charges. In addition, Adjusted EBITDA includes the pro forma impact of acquisitions as if the
quisitions occurred on the first day of the period presented. For more information regarding the computation of Adjusted EBITDA and the
reconciliation of Adjusted EBITDA to net income please see the attached financial table.

Polypore presents Adjusted EBITDA because it believes that it is a useful indicator of its operating performance. Adjusted EBITDA is a measure used
in our credit agreement to determine the availability of borrowings under our revolving credit facility. Polypore’s management also uses Adjusted
EBITDA to review and assess its operating performance in connection with employee incentive programs and the preparation of its annual budget and
financial projections. We believe that the use of Adjusted EBITDA also facilitates the comparison of results for current periods with results for past
periods.
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Appendix A

Net loss
Add:
Depreciation and amortization expense
Interest expense, net
Income taxes
EBITDA
Foreign currency loss
Loss on disposal of property, plant and equipment
Stock compensation
Business restructuring
Goodwill impairment
Costs related to the FTC litigation
Gain on sale of Italian subsidiary
Other non-cash or non-recurring itmes
Adjusted EBITDA

Adjusted EBITDA

Twelve Months Ended
April 3, 2010

$ (102.8)

50.7
55.2
7.2

$ 10.3
(0.5)

0.2

2.5

21.2
131.5
3.2
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