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STIPULATION

1. Public Service Company of New Mexico (“PNM”), and the other signatories to

this Stipulation (collectively “the Signatories”) through their authorized representatives, in

consideration of the mutual promises, obligations and benefits contained herein, stipulate and

agree as follows.

2. This Stipulation describes the elements of a revised 2010 Renewable Energy

Portfolio Procurement Plan (“Revised 2010 Plan”), to be submitted by PNM in compliance with

the Commission’s Order on PNM’s Motion to Amend Second Procedural Order in this case, that

the Signatories have developed in the course of extensive settlement negotiations and that the

Signatories agree the Commission should approve in its entirety. The Stipulation and the Revised

2010 Plan elements address and reconcile the following relevant matters in a manner that is

reasonable, timely, consistent with the New Mexico Renewable Energy Act (“Act”) and

Commission Rule 572 and is in the public interest:
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A. PNM’s obligation and desire to begin implementing in 2010 a long-teim

plan that is a significant step toward satisfying its minimum and increasing Renewable

Portfolio Standard (“RPS”). solar renewable energy diversity and distributed generation

(“DG”) requirements under the Act and Commission Rule 572. not only in 2010 and

2011. but also in succeeding years up to and including 2015, in a reasonable, timely and

cost- effective manner;

B. the Signatories’ desire to achieve the environmental and economic

benefits and goals of the Act and Commission Rule 572, including but not limited to the

economic development benefits and goals addressed in New Mexico Governor Bill

Richardson’s September 21, 2009 Green Jobs Cabinet Report fulfilling a requirement of

Executive Order 2009-002, as expeditiously as possible;

C. the Signatories’ recognition and agreement that, in order to achieve the

environmental and economic benefits and goals described in subsection (b) above, it is

necessary and reasonable for the Commission to provide regulatory stability and

continuity for the State’s solar renewable energy industry by approving a Revised 2010

Plan for PNM in this case that includes all of the elements described in this Stipulation

and allows those elements to remain in effect, without substantial change, for a minimum

period of three years from their effective date; and

D, the application of the Reasonable Cost Threshold (“RCT”) established by

the Commission.

3. The Signatories agree that on or before January 25, 2010. PNM will file for Commission

approval of a Revised 2010 Plan that is fully consistent with the terms of this Stipulation, and

evidence supporting that plan.



The elements of the Revised 2010 Plan addressed in this Stipulation are intended to and

shall supplement the Commission’s final resolution of all issues concerning § 6 and 7 of PNM’s

2010 Plan as filed on July 1, 2009 addressing PNM’s proposed purchase of wind Renewable

Energy Certificates (“RECs”) from Southwestern Public Service Company and its proposed

biogas program in this case.

Upon approval by the Commission of this Stipulation and the Revised 2010 Plan, the

Solar Performance Program described in this Stipulation shall replace PNM’s existing Small

Photovoltaic (“PV”) and Large PV Programs, which shall terminate for new applications on the

date the Solar Performance Program takes effect.

4. Solar Performance Program. PNM will provide a credit on customer bills for the

system benefits (“avoided costs”) provided by the solar energy produced from solar distributed

generation (“DG”) and the receipt of all energy and renewable and environmental attributes

associated with the generation of renewable energy (i.e., RECs as defined under the New Mexico

Renewable Energy Act and 17.9.572 i’ MAC) from interconnected solar electric thermal and

solar PV DG (collectively “solar”) systems for a period of 15 years for systems up to 100 kW,

and 20 years for systems greater than 100 kW up to 1000 kW. All capacity descriptions in this

Stipulation refer to the AC “rated capacity” of the system.

A. For systems sized up to 100 kW, PNM will credit 26/kWh for all kWhs

generated by interconnected solar systems up to the annual kWhs consumed by that

customer. See subparagraph G, below, for the treatment of net excess generation. The

credit amount will be reduced for new contracts as tbllows: when participation in this

program by customers with systems up to 10 kW exceeds 1.8 MW of installed capacity,

then the credit for all subsequently accepted applications shall reduce by 2 cents/kWh,
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After each successive 1.8 MW increment, the credit for all subsequently accepted

applications shall reduce by an additional 2 cents/kWh until the credit reaches I 6kWh

at which time it will remain fixed at 16kWh. The same credit reductions will occur at

1 .8 MW increments for systems greater than 10 kW up to 100 kW. Application

information will be publicly posted on PNM’s website within 5 business days of receipt.

Participation in the Solar Performance Program of systems up to 100 kW is unlimited

except by the RCT as provided in paragraph 13(A).

B. For systems sized greater than 100 kW up to 250 kW, except as described

below, PNM will credit 240/kWh for all kWhs generated by interconnected solar systems

up to the annual maximum kWh consumed by that customer. See subparagraph G, below,

for the treatment of net excess generation. The credit amount will be reduced for new

contracts as follows: when participation in this program (as measured by accepted

applications and satisfactory evidence of performance bond) by customers with systems

greater than 100 kW up to 250 kW exceeds 2.25 MW, then the credit for all subsequently

accepted applications, as well as the amounts of the credit proposals described in

subparagraph (i). shall reduce by 20/kWh. After each successive 2.25 MW increment, the

credit for all subsequently accepted applications, as well the amounts of the credit

proposals described in subparagraph (i), shall reduce by an additional 2 0/kWh until the

credit reaches 1 6/kWh at which time it will remain fixed at 160/kWh.

i) Applicants may propose credit reductions of 2/kWh or 40/kWh in order

to advance in position for acceptance, provided that such proposals shall

not result in a credit amount less than the 16 c/kWh floor established in

this subparagraph B.
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ii) Applications must be received by PNM during the months of January,

April, July and October, and will be accepted up to the limit of each

quarterly allotment (described in subparagraphs iv and v) beginning with

applications proposing the lowest credit amounts. Applications proposing

the same credit amount will be accepted on a first-come, first-served basis.

iii) Application information will be publicly posted on PNM’s website by

close of the next business day after the day of receipt with at least the

following information provided and continuously updated: application

date, proposed system size in kWs, proposed credit, acceptance date,

installation date.

iv) 1.0 MW of capacity will be available in the greater than 100 kW up to 250

kW category on April 1, 2010, and an additional 1.0 MW will be made

available each three months thereafter until the RCT monies available for

the Solar Performance Program, in accordance with paragraph 13 (A)

below, are exhausted.

v) If during a three-month period the fill capacity amount available in this

category is not subscribed, the remaining capacity will be made available

in the next three-month period.

C, For systems sized greater than 250 kW and less than 1000 kW, except as

described below, PNM will credit 23kWh for all kWhs generated by interconnected

solar systems up to the annual maximum kWh consumed by that customer. See

subparagraph 0, below, for the treatment of net excess generation. The credit amount will

be reduced for new contracts as follows: when participation in this program (as measured
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by accepted applications and satisfactory evidence of performance bond) by customers

with systems greater than 250 kW and less than 1000 kW exceeds 2.5 MW, then the

credit for all subsequently accepted applications, as well as the amounts of the credit

proposals described in subparagraph (i), shall reduce by 2/kWh. After each successive

2.5 MW increment, the credit for all subsequently accepted applications, as well the

amounts of the credit proposals described in subparagraph (i), shall reduce by an

additional 20/kWh until the credit reaches I 60/kWh at which time it will remain fixed at

1 60/kWh.

i) Applicants may propose credit reductions of 20/kWh or 40/ kWh in order

to advance in position for acceptance, provided that such proposals shall

not result in a credit amount less than the 160/kWh floor established in

this subparagraph C.

ii) Applications must be received by PNM during the months of January,

April, July and October, and will be accepted up to the limit of each

quarterly allotment (described in subparagraphs iv and v) beginning with

applications proposing the lowest credit amounts. Applications proposing

the same credit amount will be accepted on a first-come, first-served basis.

iii) Application information will be publicly posted on PNM’s website by

close of the next business day after the day of receipt with at least the

following information provided and continuously updated: application

date, proposed system size in kWs, proposed credit, acceptance date,

installation date.
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iv) 1 .0 MW of capacity will be available in the greater than 250 kW and less

than 1000 kW category on April 1, 2010. and an additional 1.0 MW will

be made available each three months thereafter until the RCT monies

available for the Solar Performance Program, in accordance with

paragraph 13 (A) below, are exhausted.

v) If during a three-month period the full capacity amount available in this

category is not subscribed, the remaining capacity will be made available

in the next three-month period.

D. For 1000 kW systems, except as described below, PNM will credit

220/kWh for all kWhs generated by interconnected solar systems up to the annual

maximum kWh consumed by that customer. See subparagraph G, below, for the

treatment of excess generation. The credit amount will be reduced for new contracts as

follows: when participation in this program (as measured by accepted applications and

satisfactory evidence of performance bond) by customers with systems of 1000 kW

exceeds 6.0 MW, then the credit for all subsequently accepted applications, as well as the

amounts of the credit proposals described in subparagraph (i), shall reduce by 20/kWh.

After the next 6.0 MW increment, the credit for all subsequently accepted applications, as

well the amounts of the credit proposals described in subparagraph (i), shall reduce by an

additional 2ë:kWh. After each successive 2.0 MW increment, the credit for all

subsequently accepted applications, as well as the amounts of the credit proposals

described in subparagraph (i), shall be reduced by an additional 2c per kWh until the

credit reaches 1 6ikWh at which time it will remain fixed at I 60/kWh.
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i) Applicants may propose credit reductions of 2/k\Vh or 4/kWh in order

to advance in position for acceptance. provided that such proposals shall

not result in a credit amount less than the l6/kWh floor established in

this subparagraph D.

ii) Applications must be received by PNM during the months of January,

April, July and October, and will be accepted up to the limit of each

quarterly allotment (described in subparagraphs iv and v) beginning with

applications proposing the lowest credit amounts. Applications proposing

the same credit amount will be accepted on a first-come, first-served basis.

iii) Application information will be publicly posted on PNM’s website by

close of the next business day after the day of receipt with at least the

following information provided and continuously updated: application

date, proposed system size in kWs, proposed credit, acceptance date,

installation date.

iv) 2.0 MW of capacity vill be available in the 1000kW category each year

on April 1, 2010, April 1, 2011 and April 1, 2012. In each year, an

additional 1.0 MW will be made available in the months of July, October

and January until the RCT monies available for the Solar Performance

Program, in accordance with paragraph 13 (A) below, are exhausted.

v) If during a three-month period the full capacity amount available in this

category is not subscribed, the remaining capacity will be made available

in the next three-month period.
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E. All program applicants for systems greater than 100 kW must provide

PN\’l with evidence of an adequate performance bond within 45 days of acceptance of

their application. If not provided, the acceptance will be rescinded. Project construction

must be commenced within six months of acceptance and completed within twelve

months of commencement or the acceptance will be rescinded.

F. Applications for systems greater than 100 kW may be refreshed at any

time during the months of January, April, July and October with a lower proposed credit

to advance in position for acceptance.

G. Net excess generation for systems of 100 kW and less will be calculated

each year, will not be counted in computing the solar performance credit, will be

purchased under PNM’s filed avoided cost tariff, and, the associated RECs will be

retained by PNM, unless otherwise provided by law. Net excess generation for systems

greater than 100 kW will be calculated as follows: solar kWhs generated in any year in

excess of the highest calendar year consumption during the first three years of operation

of the solar system will not be counted in computing the solar performance credit but will

be purchased under PNM’s filed avoided cost tariff and the associated RECs will be

retained by PNM, unless otherwise provided by law.

H. All Commission-approved interconnection standards must be complied

with in order for a system to be eligible for credits. For the Solar Perfonnance Program,

systems must he interconnected on the customer side of the meter.

I. If a customer with an existing Small PV Program contract eligible for 3 to

1 REC weighting previously approved by the Commission terminates that contract and

enrolls in the Solar Performance Program, the RECs acquired by PNM from that
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customer under the Solar Performance Program will continue to receive a 3 to I

weighting.

5. Participants in the Solar Performance Program will continue to be billed at PNM’s

standard retail tariffs as approved by the Commission for the customer charge, all electricity

consumed on site (which will be measured as the sum of the meter registering solar production

plus the meter registering energy delivered by PNM), and for the customer’s entire power

demand, if applicable. Residential customers will be billed at the rate in the block associated

with their net energy usage (consumption less solar production) each month. These tariffs,

however, will be revised to include the appropriate Solar Performance Program credit based

upon the solar production from the customer’s solar DG system.

6. For federal income tax purposes, PNM will provide participants in the Solar

Performance Program with Internal Revenue Service 1099 Forms to the extent required by law.

7. PNM’s 2013 procurement plan (to be filed by July 1, 2012) shall address whether

the Solar Performance Program should be continued and if so, whether it should be modified,

after the three-year term of this Stipulation ends. No later than 120 days prior to this filing PNM

shall confer with the signatories regarding whether the Solar Performance Program should be

continued, and if so, if it should be modified.

8. The Signatories agree that the impact of renewable energy procurements on the

RCT established by the Commission will be calculated as follows:

A. The credit provided to each customer per month will be comprised of two

components, an avoided cost component, and a REC payment. The REC payment, plus

carrying costs associated with PNM’s creation of a Case 3137 regulatory asset, plus

WREGIS registration payments. less avoided costs will be the incremental costs of
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renewable generation for the purpose of calculating the RCT. The credit paid per kWh

including WREGIS registration fees and carrying costs, less levelized avoided fuel,

avoided capacity, and avoided transmission and distribution costs, levelized avoided line

losses, and levelized anticipated avoided CO2 charges, multiplied by the solar kWhs

generated, will be “charged” against the annual RCT budget. That budget for all

renewable energy procurements will be PNM’s utility revenues from the prior year

multiplied by the RCT percent established by the Commission. Levelization will be based

on the period of the contract.

B. Avoided costs will be adjusted by PNM each year beginning in 2011

based on NYMEX gas prices, EPRI TAG annual updates, and a 2.5% increase to the CO2

cost (beginning at $20/Tonne in 2010). The adjustments will apply to resources procured

and program applications received after the adjustments become effective. On March 31,

2011, and on March 31 in each succeeding year of this Stipulation, PNM will file its

adjustments with the Commission and serve them on the Signatories. If no protest to the

calculation of the adjustments is filed with the Commission within 30 days of filing and

service, those adjustments will become effective. Protests of PNMs calculation of an

adjustment will be decided by the Commission in an expedited proceeding that the

Signatories request the Commission complete within 90 days after the filing of an

adjustment. Protested adjustments will not take effect until the protest has been resolved

by the Commission or is withdrawn.

C. The avoided costs and other amounts agreed to by the Signatories are as

follows, shown for illustrative purposes (subject to any adjustments provided for in this

Stipulation).
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Size, kWAC 1-10 11-100 101-250 251-999 1000

Procurement Costs
cents/kWh
Initial credit 26.000 26.000 24.000 23.000 22.000

RegAssetof Credit 20.199 20.287 18.063 17.063 16.063

Fuel Clause of Credit 5.801 5.713 5.937 5.937 5.937

WREGISfee 0.0015 0.0015 0.0015 0.0015 0.0015
Carrying charge1 1.745 1.753 1.561 1.474 1.388

Avoided Costs (2010)IkWh
Fuel2 5.420 5,420 5.632 5.632 5.632

Capacity3 3.041 3.041 3.041 3.041 3.041

Losses fuel 0.38 1 0.293 0.305 0.305 0.305
Losses C02 0.063 0.049 0.050 0.050 0.050
C02 credit 0.898 0.898 0.932 0.932 0.932

Avoided T&D 0.200 0.200 0.200 0.200 0.200

RCT contribution centslkWh 17.745 17.854 15.402 14.316 13.229

REC Multiplier 2 2 2 2 2
RCT contribution cents!REC 8.872 8.927 7.701 7.158 6.615

1 Assumes 1 year of carrying costs pursuant to the Case 3137 Stipulation.
2 Prices for natural gas are calculated using NYIEX Henry Hub futures and adding a basis differential from
NYMEX El Paso Permian Swap Futures. For any years beyond that provided by NYMEX. the costs are based on a
continuation of the NYMEX growth rate (as calculated using MS Excel autofill trending function).

Avoided capacity is based upon a lxi combined cycle facility. The avoided capacity is based on EPRI TAG data
customized for PNM using PNM’s most recently approved WACC. state taxes, NM labor and productivity rates and
typical New Mexico conditions. Capacity value includes transmission integration costs. Future transmission
capacity additions are avoided through the use of load-side generation per PNM’s 2008 IRP.
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D. Avoided costs, carrying costs and WREGIS payments in effect at the time

of a resource procurement or program application will remain unchanged for the life of

the resource or program contract for purposes of calculating the impact of the resource or

contract on the RCT.

9. The credits to participants in the Solar Performance Program, less the portion

associated with avoided fuel costs and avoided fuel associated with line losses, will accrue to a

PNM regulatory asset at the time the credits are provided and shall be recovered by PNM from

its customers pursuant to the stipulation approved by the Commission in Case 3137 or using such

other cost recovery mechanism as may be approved by the Commission to replace the cost

recovery mechanism approved by the Commission in that case. The portion of the credits

representing the cost of purchased power, measured by avoided fuel costs and avoided fuel from

line loss reductions, will be recovered by PNM from its customers through PNM’s fuel and

purchased power cost adjustment clause.

10. The Signatories agree that for so long as there is a legal requirement for utilities to

offer net metering to qualifying facilities (“QF”), QF customers will be able to net meter as an

alternative to the Solar Performance Program described in this Stipulation, and will be

compensated at the avoided cost of energy for net excess energy delivered to PNM. QF

customers who choose net metering instead of the Solar Performance Program will be entitled to

retain, and aggregate for sale. the RECs associated with their generation of renewable energy.

PNM will not be obligated to purchase such RECs from these QF customers.

11. The Signatories agree that, during the three-year term of this Stipulation, the RCT

impact determination and avoided cost methodology set forth in paragraph 8 above shall apply to
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the determination of the RCT impact of all renewable resources that PNM procures in order to

comply with its renewable energy procurement requirements under the Act and Commission

Rule 572.

12. PNM-Owned Customer Sited Solar Program. This paragraph and paragraph 13

(D) describe and limit the extent of PNM’s procurement of PNM-owned customer sited solar

renewable energy projects during the 3-year tenn of this Stipulation. PNM may purchase solar

projects submitted by federal income tax exempt customers and governmental customers in

accordance with the following conditions:

A. PNM may purchase up to 3.33 MW of such projects per year, with any

unused portions carried forward to the next year(s). If all of this 10MW is not utilized for

PNM-owned solar DG by the end of the 3’ year of this Stipulation, PNM should apply

the remaining funds that would have been expended on PNM-owned solar DG to PNM

owned utility scale solar systems;

B. PNM will accept only turn-key proposals to own solar systems at locations

owned, leased, or occupied by tax-exempt or governmental customers, provided those

proposals resulted from a bona fide competitive process conducted by the customer to

obtain the best priced system on a per kW basis;

C. PNM may refuse any proposed project.

D. PNM shall not solicit projects for this program. but may publicize the

terms of the program to educate the public about the program.

E. The customer on whose site a PNM-owned project is located will receive a

credit of up to S0.02 per kWh generated from the facility on their monthly electric bills.

As owner of the system, PNM will receive all of the energy and associated RECs.
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F. The maximum size of these systems will be 1000 kW;

G. Prior to inclusion in rates, the cost of acquiring the project. including

carrying costs at PNM’s Commission-approved weighted averaged cost of capital in its

most recent general rate case and customer credits paid, will accrue as a regulatory asset;

1-I. In PNM’s next general rate case, the undepreciated remainder of the

facility plus accrued customer credit payments and carrying costs will be included in the

rate base and the ongoing customer credit payment will be included in the cost of service.

I. The impact to the RCT of a PNM-owned customer sited system will be the

levelized annual rate impact of the rate-based facility (afier accounting for associated tax

credits and benefits), plus carrying charges and WREGIS registration fees, plus the per

kWh-customer credit, minus the avoided costs calculated pursuant to this Stipulation.

J. This PNM- Owned Customer Sited Solar Program is separate from the

customer owned Solar Performance Program that is described in paragraph 4. Thus, the

solar systems installed as PNi -owned solar systems pursuant to this paragraph 12 shall

not be included in the capacity allotments or governed by the pricing provisions set forth

in paragraph 4 above.

13. The Signatories agree that the resources that PNM will procure pursuant to its

Revised 2010 Plan will reflect the following principles:

A. This plan will include the new installation of 45 MW of PNM-owned

utility-sited solar: 10 MW of PNM-owned solar DG pursuant to the PNM-Owned

Customer Sited Solar Program, and approximately 24 MW of customer-owned solar

distributed generation pursuant to the Solar Performance Program, subject to the RCT

limit. The RCT monies available for the Solar Performance Program will be calculated by
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taking each year’s total RCT budget and deducting the cost of all approved procurements

other than the cost of the Solar Performance Program.

B. PNM shall expend the full amount of the RCT budget in each of the years

201l,2012,2013,and2Ol4. lfinanyoftheyears20ll,20l220l3 and2Ol4PNMhas

not expended the full amount of the RCT budget on approved renewables procurements,

it shall seek Commission approval in its next procurement plan tiling to expend the

remainder of the budget no later than the succeeding calendar year on additional

procurements to meet RPS requirements.

C. PNM shall evaluate the feasibility of developing and owning a utility scale

dispatchable solar plant by 2015. In evaluating the feasibility of a dispatchable solar

plant, PNM will issue an RFP no later than January 1, 2012, and agrees to participation

from representatives of the Signatories in developing the RFP. If, by the end of 2012,

PNM determines that a dispatchable solar facility is not viable, then PNM shall pursue

procurement of a suitable alternative at the earliest possible date.

D. PNM may procure up to 600 kW over the next three years for

demonstration projects designed to test new renewable energy and energy storage

technologies. The demonstration projects may be sited on customer or utility premises;

E. For solar energy facilities interconnected to PNM systems under the

Revised 2010 Plan, a REC multiplier of 2 to 1 will be given for all solar renewable

energy produced from these facilities through December 31, 2020; provided, however,

that beginning with the filing of PNM’s 2014 procurement plan (to be tiled by PNM by

July 1, 2013), at the request of PNM or any interested party, the Commission shall

decrease or eliminate this multiplier on a prospective basis upon a showing that this
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multiplier is no longer reasonably necessary for PNM to satisfy its future minimum RPS.

diversity, or DG requirements in a timely manner within the RCT, or shall increase this

multiplier on a prospective basis upon a showing that this multiplier is not sufficient for

PNM to satisfy its future minimum RPS. diversity, or DG requirements in a timely

manner within the RCT.

F. Multiplied RECs may not be traded or sold, and may only he retired for

PNM RPS and diversity compliance requirements. The purpose of the REC multiplier

provisions in subparagraph F is to allow PNM to expend funds each year to the full

extent of the RCT budget and to procure a greater diversity of resources that, in the

absence of a multiplier, could cause PNM to be non-compliant with New Mexico’s

overall statutory renewable energy percentage requirements.

14. PNM shall file in a separate Commission docket a request to amend its voluntary

renewable energy program known as Sky Blue to change the source and price of the energy

assigned to that program from the New Mexico Wind Energy Center to the PNM- owned solar

facilities described in this Stipulation. The other Signatories will support or not oppose that

amendment.

15. Commission approval of this Stipulation shall constitute the grant to PNM of all

regulatory approvals and all variances and waivers from any rules, regulations or provisions of

prior orders necessary to obtain approval of and implement this Stipulation and the Revised 2010

Plan.

16. Except as provided in this Stipulation, a Signatory’s execution of this Stipulation

does not waive any rights that Signatory may have in any other pending or future proceeding and

will not be deemed to have approved, accepted or agreed to or consented to the application of
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any concept, principle, theory or method set forth in this Stipulation in any other proceeding.

The Signatories understand and agree that, as provided in the Commission’s Rules of Procedure

(1 .2.2.20.D NMAC). unless the Commission explicitly provides otherwise in an order approving

this Stipulation. such Commission approval shall not constitute Commission approval of or

precedent regarding any principle or issue in this proceeding.

17. This Stipulation reflects a negotiated settlement, and if the Stipulation is not

adopted in its entirety by the Commission, without additions, deletions or other revisions, the

Stipulation will be void. Except as otherwise provided by law, any statement made or position

taken by any of the Signatories during the course of negotiations will not be admissible before

any regulatory agency or court. The Stipulation contains the full intent and understanding and

the entire agreement of the Signatories and no implication should be drawn in respect to any

matter not addressed in the Stipulation. There are not, and have not been, any representations,

warranties or agreements other than those specifically set forth herein.

18. This Stipulation shall take effect upon execution and shall remain in effect for a

period of three years from the date of a final Commission order approving this Stipulation unless

terminated earlier by unanimous consent of the Signatories, except as otherwise provided in this

Stipulation.

19. This Stipulation shall be binding upon and inure to the benefit of the successors

and assigns of the Signatories.

20. This Stipulation may be executed in any number of counterparts. including by

telefax or PDF signature, each of which shall be deemed to be an original and all of which will

constitute one and the same agreement.
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Datedt)722010.

Respectfully Submitted,

PUBLIC SERVICE COMPANY OF NEW MEXICO

enjamin Phillips
Senior Counsel
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By:
elga S himkat, Esq.

Laura E. Sanchez, Esq.



By:

RENEWABLE ENERGY
OF NEW MEXICO

Patrick Griebel, Esq.
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CITY OF SANTA FE

By:
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FROM :BRUCE C. THRONE, flTTQRNEY FAX NO. :505 820 2560 Jan. 07 2010 03:OGPM P2

EVERGtJART) ROOFING AND SOLAR LLC

By:

_____________________________

Throne, Esq.
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Notice of Filing of
Stipulation was forwarded on January 25, 2010 by hand delivery, or by first-class, postage paid mail to
persons addressed below and emailed to those with email addresses:

Benjamin Phillips, Esq.
PNM Resources, Inc.
Alvarado Square, MS-1200
Albuquerque, NM 87158
Blifflpsçnmresourcescorn

Peter J. Gould, Esq.
P0 Box 34127
Santa Fe, NM 87594-4 127

corn

Nancy R. Long, Esq.
Long, Pound & Komer, P.A.
2200 Brothers Road
RO. Box 5098
Santa Fe, NM 87502-5098

Randall W. Childress, Esq.
Stacey J. Goodwin Esq.
Law Offices of Randall W. Childress
300 Galisteo Street, Suite 205
Santa Fe, NM 87501
rapç[yghildre.sslaw.com
stacychildresslaw.com

Joanne Reuter, Esq.
Reuter Legal and Consulting
Services
PMB 301-191
12231 Academy Road, NE
Albuquerque, NM 87111
jçnecr(cpcast.net

Tom Nesmith
Energy Connections LLC
P.O. Box 31165
Albuquerque, NM 87190
I om nLsm1thcomcast net

David B. Nava, Esq,
Robert D. Kidd, Jr., Esq,
City of Albuquerque
P0 Box 2248
Albuquerque, NM 87103
dnycoy
rkiaqgç

Tom Singer
NRDC
464 Camino Don Miguel
Santa Fe, NM 87501

Nann M. Winter, Esq,
Sheehan, Sheehan & Stelzner, P.A.
P0 Box 271
Albuquerque, NM 87103
mrn(a1ss.lawfmvcorn

Steven S. Michel, Esq.
Western Resource Advocates
227 F Palace Ave. Ste. M
Santa Fe, NM 87501
smicheiweste.rnresourcesg

Evan Evans
El Paso Electric Company
100 North Stanton
El Paso, TX 79901
EevansEäcpe.lçctic.corn

David Simmons
EverGuard Roofing & Solar
512 Veranda Road, N,W,
Albuquerque, NM 87107
dave(ä2everguardsol,ar,corn



Bruce C. Throne. Esq.
Everuuard LLC
1440-B South St. Francis Drive
Santa Fe, NM 87505
Bthroneattva ncwmexico.com

Rebecca G. Perry-Piper
135 Rincon Valverde
Ponderosa, NM 87044-9500
No e-mail address

Andrew Dicamillo
City of Belen
100 S Main Street
Belen NM 87002
wannahelen a vahoo.com

Kelga Schimkat, Esq.
CCAE
P0 Box 8155
Santa Fe, NM 87504
SchinikatlawçpmcasLnet

Carol Leach
General Counsel
EMNRD
Wendell Chino Bldg.
1220 S. St. Francis Drive
Santa Fe, NM 87505
Carol.leach a state.mmus

Craig O’Hare
FMNRD
Wendell Chino Bldg.
1220 S. St. Francis Drive
Santa Fe, NM 87505
Craieoharestate.nm.us

Rachel Brown
Deputy County Attorney
Santa Fe County
P.O. Box 276
Santa Fe, NM 87504-0276

Joseph Goldberg
Sara Berger
Freedman Boyd Hollander
Goldberg & Ives, P.A.
20 First Plaza NW Ste. 700
Albuquerque, NM 87102
an’.com
dlaw.com

Tom Wander
Manager, Regulatory Projects
PNMR Services Co.
Alvarado Square, MS-08 10
Albuquerque, NM 87158
rhomas,wandcisource,cin

Maureen Reed
Assistant City Attorney
PU Box 909
Santa Fe, NM 87504-0909
mreed(asantafenmgv

Marcos Martinez
Assistant City Attorney
P0 Box 909
Santa Fe, NM 87504-0909
mdmartinez(d santafenm. gov

Jeff Taylor
Assistant Attorney General
Post Office Box 1508
Santa Fe, NM 87504-1508
j tay1or(dnrnag.gov

James A. Noel
EMNRD
Wendell Chino Bldg.
1220 S. St. Francis Drive
Santa Fe, NM 87505
Jirn.noeha state.nrn.us

Laura E. Sanchez
NRDC
P.O. Box 287
Albuquerque, NM 87102
lsanchez(dnrdc.org

Hand delivered to:
Jim Brack
NMPRC
1120 Paseo de Peralta
Santa Fe, NM 87504

J im.Bracki,state.mu.us

Hand delivered to:
Dahi Hams. Esq.
NMPRC-Legal Division
1120 Paseo Dc Peralta
Santa Fe, NM 87501
Dahl.harris•a state.nm.us

hand delivered to:
Nancy Burns
NMPRC
1120 Paseo de Peralta
Santa Fe. NM 87504
Nancv.burnsa state.nrn.us

hand delivered to:
Dwight Lamberson
NMPRC
1120 Paseo de Peralta
Santa Fe, NM 87503
Dl]t.1Inhersona_state.flrn.US

Hand delivered to:
Carom Glick
NMPRC-Legal Di ision
1120 Paseo Dc Peralta
Santa Fe, NM 87501
Carolvn.Glick a state.nm.us

Hand delivered to:
Robert Hirasuna
NMPRC-Legal Division
1120 Paseo Dc Peralta
Santa Fe, NM 87501
Robert.Hirasunatate.nm.us
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Handdeliveredto:
CommissionerJasonMarks
NMPRC-LegalDivision
1120 PaseoDc Peralta
SantaFe, NM 87501

Handdeliveredto:
CommissionerDavid King
NMPRC-LegalDivision
1120 PaseoDc Peralta
SantaFe, NM 87501

Handdeliveredto:
CommissionerJeromeBlock
NMPRC-LegalDivision
1120 PaseoDc Peralta
SantaFe, NM 87501

Handdeliveredto:
CommissionerCarol K. Sloan
NMPRC-LegalDivision
1120 PaseoDc Peralta
SantaFe, NM 87501

Handdeliveredto:
CommissionerSandyJones
NMPRC-LegalDivision
1120 PaseoDc Peralta
SantaFe. NM 87501

David Griscom JohnCurl
WesternResourceAdvocates
jcweJeesources.og

Michael Stewartt
michaç3l0solar.com

RobbThomson
toast.net

RichardOot
rd1ahoo.cm

GlendaMurphy
‘esternresourees.org

Allan Sindelar
a1lan(dpositiveenervsolar.com

Kyle Harwood
kyle(äharwood-consulting.corn

RebeccaDempsey
rdempsey(cicuddvmccarthy.com

RandySadewic
randy(i,positiveenergyso1ar.com

Datedthis 25h1 dayof January,2010.
By:

ThomasJ. ‘ander
Manager,RegulatoryProjects
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