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SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, DC 20549

SCHEDULE 13G
(Rule 13d-102)

INFORMATION TO BE INCLUDED IN STATEMENTS FILED PURSANT
TO RULES 13d-1(b)(c), AND (d) AND AMENDMENTS THERET FILED
PURSUANT TO RULE 13d-2(b)
(Amendment No.) *

PROGENICS PHARMACEUTICALS, INC

(Name of Issuer

Common Stocl
(Title of Class of Securities

74318710¢
(CUSIP Number

November 10, 201
(Date of Event Which Requires Filing of this Stags)

Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:

O Rule 13d-1(b)

Rule 13d-1(c)

O Rule 13d-1(d)

(Page 1 of 11 Pages)
* The remainder of this cover page shall be filked for a reporting person's initial filing on tHm with respect to the subject class of
securities, and for any subsequent amendment oimgainformation which would alter the disclosupFsvided in a prior cover page.
The information required in the remainderho$ tcover page shall not be deemed to be "filedtte purpose of Section 18 of the Secur

Exchange Act of 1934 (“Act”) or otherwise subjeatie liabilities of that section of the Act buiadithe subject to all other provisions of the
Act (however, see the Notes).
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1. NAME OF REPORTING PERSONS
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)
Deerfield Capital, L.P.
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP* (& O
(b)
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
5. SOLE VOTING POWER
NUMBER OF 0
SHARES
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY
EACH 754,289(1)
REPORTING 7. SOLE DISPOSITIVE VOTING POWER
PERSON WITH
0
8. SHARED DISPOSITIVE VOTING POWER
754,289(1)
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON
754,289(1)
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUBS CERTAIN SHARES* O
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
2.28%
12. TYPE OF REPORTING PERSON*
PN

(1) Comprised of shares of common stock held byriie Special Situations Fund, L.P.




CUSIP No 743187101 13G Page 3 of 1
1. NAME OF REPORTING PERSONS
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)
Deerfield Management Company, L.P.
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP* (& O
(b)
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
5. SOLE VOTING POWER
NUMBER OF 0
SHARES
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY
EACH 1,219,992(2)
REPORTING 7. SOLE DISPOSITIVE VOTING POWER
PERSON WITH
0
8. SHARED DISPOSITIVE VOTING POWER
1,219,992(2)
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON
1,219,992(2)
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUBS CERTAIN SHARES* O
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
3.70%
12. TYPE OF REPORTING PERSON*
PN

(2) Comprised of shares of common stock held byriide Special Situations Fund International Lincite
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1. NAME OF REPORTING PERSONS
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)
Deerfield Special Situations Fund, L.P.
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP* (& O
(b)
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
Delaware
5. SOLE VOTING POWER
NUMBER OF 0
SHARES
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY
EACH 754,289
REPORTING 7. SOLE DISPOSITIVE VOTING POWER
PERSON WITH
0
8. SHARED DISPOSITIVE VOTING POWER
754,289
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON
754,289
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUBS CERTAIN SHARES* O
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
2.28%
12. TYPE OF REPORTING PERSON*
PN
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1. NAME OF REPORTING PERSONS
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)
Deerfield Special Situations Fund International itéd
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP* (& O
(b)
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
British Virgin Islands
5. SOLE VOTING POWER
NUMBER OF 0
SHARES
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY
EACH 1,219,992
REPORTING 7. SOLE DISPOSITIVE VOTING POWER
PERSON WITH
0
8. SHARED DISPOSITIVE VOTING POWER
1,219,992
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON
1,219,992
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUBS CERTAIN SHARES* O
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
3.70%
12. TYPE OF REPORTING PERSON*
Cco
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1. NAME OF REPORTING PERSONS
I.R.S. IDENTIFICATION NO. OF ABOVE PERSONS (ENTITEONLY)
James E. Flynn
2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP* (& O
(b)
3. SEC USE ONLY
4. CITIZENSHIP OR PLACE OF ORGANIZATION
United States
5. SOLE VOTING POWER
NUMBER OF 0
SHARES
BENEFICIALLY 6. SHARED VOTING POWER
OWNED BY
EACH 1,974,281(3)
REPORTING 7. SOLE DISPOSITIVE VOTING POWER
PERSON WITH
0
8. SHARED DISPOSITIVE VOTING POWER
1,974,281(3)
9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTNG PERSON
1,974,281(3)
10. CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUBS CERTAIN SHARES* O
11. PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9
5.98%
12. TYPE OF REPORTING PERSON*
IN

(3) Comprised of 754,289 shares of common stoolt bglDeerfield Special Situations Fund, L.P and 2,292 shares of common stock held
by Deerfield Special Situations Fund Internatidriatited.




CUSIP No 743187101 13G Page 7 of 1

Item 1(a).

Item 1(b).

Item 2(a).

Item 2(b).

Item 2(c).

Item 2(d).

Item 2(e).

Item 3.
@)
(b)
(©
(d)
(e)
(f)
(@)
(h)
(i)

0)

Name of Issuel

PROGENICS PHARMACEUTICALS, INC

Address of Issuer's Principal Executive Offic

777 Old Saw Mill River Road
Tarrytown, New York 1059

Name of Person Filing

James E. Flynn, Deerfield Capital, L.P., Deerfigldnagement Company, L.P., Deerfield Special SiomstFund, L.P.,
Deerfield Special Situations Fullnternational Limitec

Address of Principal Business Office, or if Non@sRlence

James E. Flynn, Deerfield Capital, L.P., Deerfigldnagement Company, L.P., Deerfield Special SiomstiFund, L.P., 780
Third Avenue, 37th Floor, New York, NY 10017,

Deerfield Special Situations Fund International itéd, c/o Citi Hedge Fund Services (B.V.l.) Ltdis& Court, Columbus
Centre, P.O. Box 3460, Road TovTortola, D8, British Virgin Island

Citizenship:

Mr. Flynn - United States citizen

Deerfield Capital, L.P., Deerfield Management Compd_.P. and Deerfield Special Situations Fund,.LD®laware limited
partnerships

Deerfield Special Situations Fund International itéd - British Virgin Islandscorporatior

Title of Class of Securitie!

Common Stocl

CUSIP Number

74318710¢

If This Statement is Filed Pursuant to Rule -1(b), or 13+-2(b) or (c), Check Whether the Person Filing i

Broker or dealer registered under Section 15 oftkehangeAct.

O Bank as defined in Section 3(a)(6) of the Exchafige

O Insurance company as defined in Section 3(a)(18)eExchangAct.

O Investment company registered under Section 8eofrtlestmenCompany Act

O Aninvestment adviser in accordance with F13c-1(b)(1)(ii))(E);

O An employee benefit plan or endowment fund in adance witFrRule 13¢-1(b)(1)(ii)(F);

O A parent holding company or control person in adaace withrRule 13¢-1(b)(1)(ii)(G);

O A savings association as defined in Section 3(hhefFedereDeposit Insurance Ac

O A church plan that is excluded from the definitimiran investment company under Section 3(c)(14hefinvestment
Company Act

O Group, in accordance with Rule -1(b)(1)(ii)(J).
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Item 4. Ownership.

Provide the following information regarding the aggate number and percentage of the class of seswf the issuer identified in
Item 1.

(@) Amount beneficially ownec

Deerfield Capital, L.P. — 754,289 shares (comprigezshares of common stock held by Deerfield Sp&itaations Fund,
L.P.)

Deerfield Management Company, L.P. —1,219,992esh@omprised of shares of common stock held byflaé&kSpecial
Situations Fund International Limited)

Deerfield Special Situations Fund, L.P. — 754,288es

Deerfield Special Situations Fund International itéd — 1,219,992 shares

James E. Flyn— 1,974,281 shares(.

(b) Percent of clas:

Deerfield Capital, L.P. — 2.28%

Deerfield Management Company, L.P. — 3.70%

Deerfield Special Situations Fund, L.P. —2.28%

Deerfield Special Situations Fund International itéd — 3.70%
James E. Flyn—5.98%

(c) Number of shares as to which such person
(i) Sole power to vote or to direct the w All ReportingPersons- 0
(i) Shared power to vote or to direct the vote Deerfield Capital, L.P. — 754,289 (comprised ofresaf
common stock held by Deerfield Special Situationad;
L.P.)

Deerfield Management Company, L.P. — 1,219,992
(comprised of shares of common stock held by Delerfi
Special Situations Fund International Limited)
Deerfield Special Situations Fund, L.P. — 754,289
Deerfield Special Situations Fund International itéd —
1,219,992

James E. Flyn- 1,974,281(4

(4) Comprised of shares of common stock held byrike Special Situations Fund, L.P and Deerfiepe8al Situations Fund International
Limited.
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(iii) Sole power to dispose or to direct disposition of All ReportingPersons- 0

(iv) Shared power to dispose or to direct the distgm of Deerfield Capital, L.P. — 754,289 (comprised ofresaf
common stock held by Deerfield Special Situationad;
L.P.)

Deerfield Management Company, L.P. — 1,219,992
(comprised of shares of common stock held by Delerfi
Special Situations Fund International Limited)
Deerfield Special Situations Fund, L.P. — 754,289
Deerfield Special Situations Fund International itéd —
1,219,992

James E. Flyn- 1,974,281(4

Item 5.  Ownership of Five Percent or Less of a Cl;

If this statement is being filed to report fhet that as of the date hereof the reportinggrehas ceased to be the beneficial owner of more
than five percent of the class of securities chbekfollowingd

Item 6. Ownership of More Than Five Percent on Behalf obther Persor

If any other person is known to have the righteceive or the power to direct the receiptisfd&nds from, or the proceeds from the sale
of, such securities, a statement to that effectilshioe included in response to this item and, dhsinterest relates to more than five percent of
the class, such person should be identified. Atisof the shareholders of an investment compagigtered under the Investment Company
Act of 1940 or the beneficiaries of employee ber@én, pension fund or endowment fund is not resgli

N/A

Item 7. Identification and Classification of thelSidiary Which Acquired the Security Being Repdrom by the Parent Holding Company
or ControlPerson

If a parent holding company or Control perkas filed this schedule, pursuant to Rule 13d-1j(i)J(G), so indicate under Item 3(g) and
attach an exhibit stating the identity and the Ifuolassification of the relevant subsidiary. [farent holding company or control person has
filed this schedule pursuant to Rule 13d-1(c) oleRiBd-1(d), attach an exhibit stating the idea#fion of the relevant subsidiary.

N/A
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Item 8. Identification and Classification of Memberstioé Group

If a group has filed this schedule pursuargst@40.13d-1(b)(1)(ii)(J), so indicate under It and attach an exhibit stating the identity
and Item 3 classification of each member of theigrdf a group has filed this schedule pursuamsst@40.13d-1(c) or ss.240.13d-1(d), attach
an exhibit stating the identity of each memberhef group.

See Exhibit E

Iltem 9.  Notice of Dissolution of Groug

Notice of dissolution of a group may be fuh@d as an exhibit stating the date of the dissmiudind that all further filings with respect to
transactions in the security reported on will bedj if required, by members of the group, in thedividual capacity. See Item 5.

N/A

Iltem 10. Certifications.

"By signing below I certify that, to thedt of my knowledge and belief, the securitiesrrefbto above were not acquired and are not
held for the purpose of or with the effect of chiaggor influencing the control of the issuer of #exurities and were not acquired and are not
held in connection with or as a participant in &taynsaction having such purpose or effect.”
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SIGNATURE
After reasonable inquiry and to the best ofkmgwledge and belief, | certify that the infornmattiset forth in this statement is true,
complete and correct.
DEERFIELD CAPITAL, L.P.
By: J.E. Flynn Capital LLC,General Partne

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

DEERFIELD MANAGEMENT COMPANY, L.P.
By: Flynn Management LLCGeneral Partne

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

DEERFIELD SPECIAL SITUATIONS FUND, L.F
By: Deerfield Capital, L.P., General Parti
By: J.E. Flynn Capital LLCGeneral Partne

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

DEERFIELD SPECIAL SITUATIONS FUND INTERNATIONAL LIMTED

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

JAMES E. FLYNN

/s/ Darren Levint
Darren Levine, Attorne-in-Fact

Date: November 16, 2010




Exhibit List

Exhibit A. Joint Filing Agreement.
Exhibit B. Iltem 8 Statement.
Exhibit C Power of Attorney. (1)

(1) Previously filed as Exhibit 24 of the Form &fl on November 5, 2010 with respect to Rigel Plaaeuticals, Inc. by Deerfield Capital
L.P.; Deerfield Partners, L.P.; Deerfield Managet@ompany, L.P.; Deerfield International Limitede&rfield Special Situations Fund, L.P.;
Deerfield Special Situations Fund International itéd; and James E. Flynn.




Exhibit A
Agreement
The undersigned agree that this Sched® and all amendments thereto, relating to the BomStock of Progenics Pharmaceuticals,
Inc. shall be filed on behalf of the undersigned.
DEERFIELD CAPITAL, L.P.
By: J.E. Flynn Capital LLC,General Partne

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

DEERFIELD MANAGEMENT COMPANY, L.P.
By: Flynn Management LLCGeneral Partne

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

DEERFIELD SPECIAL SITUATIONS FUND, L.F
By: Deerfield Capital, L.P., General Parti
By: J.E. Flynn Capital LLCGeneral Partne

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

DEERFIELD SPECIAL SITUATIONS FUND INTERNATIONAL LIMTED

By: /s/ Darren Levint
Darren Levine, Attorne-in-Fact

JAMES E. FLYNN

/s/ Darren Levint
Darren Levine, Attorne-in-Fact




Exhibit B

Due to the relationships between them, the rempparsons hereunder may be deemed to constityggap” with one another for
purposes of Section 13(d)(3) of the Securities Brge Act of 1934.



