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Safe Harbor 
This presentation contains certain ñforward-lookingò statements. These 
statements are based on the current estimates and assumptions of the 
management of NxStage Medical, Inc. (or ñNxStageò or ñthe Companyò) as of 
the date of this presentation and are naturally subject to uncertainty and 
changes in circumstances. Given these uncertainties, you should not place 
undue reliance on these forward-looking statements. Actual results may vary 
materially from the expectations contained herein. When used herein, the 
words ñmayò, ñwillò, ñshouldò, ñcouldò, ñwouldò, ñplanò, ñanticipateò, ñbelieveò, 
ñestimateò, ñintendò, ñprojectò, ñpotentialò and ñexpectò and similar expressions 
are intended to identify such forward-looking statements. Such forward-looking 
statements are subject to risks, uncertainties, assumptions and other factors 
that may cause the actual results of NxStage to be materially different from 
those reflected in such forward-looking statements. Important factors that could 
cause actual results to differ materially from those indicated by such forward-
looking statements include, among others, those set forth under the headings 
ñCautionary Note Regarding Forward-Looking Statementsò, ñRisk Factorsò and 
ñManagementôs Discussion and Analysis of Financial Condition and Results of 
Operationsò in our quarterly report on Form 10-Q for the quarter ended June 
30, 2013.  Except to the extent required by applicable securities laws, NxStage 
is not under any obligation to (and expressly disclaims any such obligation to) 
update its forward-looking statements, whether as a result of new information, 
future events, or otherwise. All statements contained in this presentation are 
made only as of the date of this presentation.  
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Jeffrey H. Burbank 
Founder and CEO 
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ÁLeading renal care innovation 

within Home, Critical Care 

and In-Center Markets 

Á$4 Billion product market1 

ÁHome hemodialysis leader 
ïSystem OneÊ is the only portable 

     HHD machine cleared by FDA   

ï Thousands of patients  

Á11% Annual revenue growth 

(2012)  

ÁStrong experienced team with 

industry depth 

 

About NxStage 

NxStage Revenue 
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1  Based on internal estimates for  US and International product market 

opportunity and future worldwide PD product market opportunity. 
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Leading A 

New Dialysis  

Paradigm 

More Frequent Home 

Hemodialysis (HHD) 

with the NxStage 

System OneÊ  

 



ÁGreater than 85% Reduction in Recovery Time
1 

Á30% Reduction in Depressive Symptoms
1 

Á37% Reduction in Number of Patients with Restless Leg 

Syndrome
2 

ÁSignificant Improvements in: 
ï Overall Sleep Quality

2 

ï Mental and Physical Component Scores
3 

Å7 out of 8 domains showed clinically meaningful improvements 

 
1Jaber, B et al, Effect of Daily Hemodialysis on Depressive Symptoms and Postdialysis Recovery Time: Interim Report From the FREEDOM Study, American 

Journal of Kidney Diseases, Vol 56, No 3, 2010: pp 531-539.   
2Jaber, B et al, Home Short Daily Hemodialysis Improves Restless Legs Symptoms and Sleep Disturbances: Interim Report from the FREEDOM Study, 

Clinical Journal of the American Society of Nephrology, Accepted for publication 12/2010.  
3Finkelstein, F, et al. Daily Hemodialysis (DHD) Improves Quality of Life (QofL): Interim Results from the FREEDOM Study. Abstract presentation at the 

Annual Dialysis Conference 2011.  

6  Benefits of More Frequent Home Hemodialysis 



Compelling Clinical Data 
Study Published in  Study Details Key Data P-value 

New England Journal of Medicine,                 

December 20101 

Frequent 

Hemodialysis 

Network Daily 

Study 

Å Significant reduction in left ventricular mass 

Å Significant improvement in self-reported physical health  

Å Improved hypertension control 

Å Improved hyperphosphatemia control 

<0.001 

0.004 

<0.001 

0.002 

New England Journal of Medicine,               

September 20112 

 

US Renal Data 

System Study 

Å Higher all cause mortality following the long (2-day) interdialytic 

interval 

Å Higher mortality following the long (2-day) interdialytic interval from  

cardiac causes, infection related causes, cardiac arrest, and myocardial 

infarction  

Å Higher hospital admission rates following the long (2-day) interdialytic 

interval for myocardial infarction, congestive heart failure, stroke, 

dysrhythmia, any cardiac event  

<0.001 

All Ò0.007 

 

 

All Ò0.001 

American Journal of Kidney 

Disease, September 2010  

 

Clinical Journal of the American 

Society of Nephrology, May 2011                                

 

Kidney International,  August 2012 

FREEDOM 

Study 

Å Improved time to recovery3 

Å Fewer symptoms of depression3 

Å Improved sleep quality4 

Å Improvement in symptoms of restless legs syndrome4 

Å Improved mental and physical health5 

Å Fewer antihypertensive medications6 

Å Increased satisfaction with physical intimacy7 

Å Improvement in quality of life scores7 

<0.001 

<0.001 

0.001 

0.001 

Ò0.02 

<0.0001 

0.0005 

<0.0001 

Journal of the American Society of 

Nephrology, May 20128 

NxStage & 

USRDS Study 

Å Significant improvement in three year survival 0.01 

1 The FHN Trial Group. In-Center Hemodialysis Six Times per Week versus Three Times per Week. N Engl J Med 2010;363:2287-2300. 

2 Foley RN, et al. Long Interdialytic Interval and Mortality among Patients Receiving Hemodialysis. N Engl J Med 2011;365:1099-1107.   

3 Jaber B, et al. Effect of Daily Hemodialysis on Depressive Symptoms and Postdialysis Recovery Time: Interim Report From The FREEDOM (Following Rehabilitation, Economics and Everyday-Dialysis Outcome Measurements) Study. Am J Kidney Dis 

2010;56:531-539.   

4 Jaber B, et al. Impact of Short Daily Hemodialysis on Restless Legs Symptoms and Sleep Disturbances. CJASN 2011;6;1049- 1056.   

5 Finkelstein F. et al. At-home short daily hemodialysis improves the long-term health-related quality of life. Kidney Int 2012;82:561-569.   

6 Jaber B et al. Short Daily Hemodialysis Reduces The Need for Anti-Hypertensive Medications. Poster Presentation - American Society of Nephrology Renal Week, 2009.   

7 Kraus M, et al. Short Daily Hemodialysis (SDHD) Improves Overall Quality of LIfe (QOL) and Physical Intimacy: Interim Results from the FREEDOM Study. Poster presentation - American Society of Nephrology Renal Week, 2011. 

8 Weinhandl ED, et al. Survival in Daily Home Hemodialysis and Matched Thrice-Weekly In-Center Hemodialysis Patients. JASN 2012;23:895-904. 
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            Strong Annuity-Based Revenue Model 

ÁHome Revenue 
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Guidance for 15% annual growth for Home provided within financial press release for Q2FY13 dated July 25, 2013. 
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15% 

Long 

Term  

Growth 

Target 

            Strong Annuity-Based Revenue Model 

ÁHome Revenue 
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>2%  

*NXTMôs internal estimates of potential US market opportunity 
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10-15% of US ESRD 
population = $1Billion 
in potential product 
revenue 
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*NXTMôs internal estimates of potential US market opportunity 

>2%  



            Driving Long Term Growth 

DTP Marketing 

 

New Products 

 

International 

Centers of 
Excellence 

 

PD 

Next Gen 

 

DARPA 
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            Driving Adoption  

 

Patient 
Events  

 Patient/ 
Industry 

Advocacy  

óFind a 
Centerô 

Print 
Advertising 

 Educational 
Events 

óExperience 
the 

Differenceô 

óFind-A- Docô 
Google  

 NxStage 
Facebook  
Fan Page   

YouTube  

NxStage 
Patient 

Consultants  

 NxSteps 
Program  

Promotional 
Materials 
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