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Warren 
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M&T 
Management, 
Directors and 

Employees

Ownership as of 9/30/09, as available, otherwise as of 2/27/09.  Inside calculation includes options & deferred 
bonus shares.

21.2% 5.7%
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(2) Efficiency Ratio reflects non-interest expense (excluding amortization expense associated with intangible assets, 
merger-related expenses and other non-recurring expenses) as a percentage of fully taxable equivalent net interest 
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(3) Allowance to legacy M&T loans.  Per SFAS No. 141R and SOP 03-3, Provident and Bradford loans were marked 
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Source: SNL Interactive.  FR Y9C data used.  September 2009 YTD data from peer bank earnings releases.
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**  Reserves to Legacy M&T Loans. 1.66% including 2009 loans acquired at fair value without reserves.
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Although Provident was less than $1.0 Billion in Deal Value, it has been included for reference

Source: SNL Financial
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Upstate 1 Maryland 2

Total Deposits (FDIC June 30, 2009) $ 90.9B $ 122.7B
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Total Deposits (FDIC June 30, 2009) $ 90.9B $ 122.7B

M&T Deposits $ 17.9B $ 13.9B
Rank / Market Share #2 / 18% #2 / 11%

Total Branches (FDIC June 30, 2009)3 1,488 1,909

M&T Branches 182 258
Rank / Branch Share #1 / 11% #1 / 14%

Population (2007) 4.6MM 5.8MM
2007-2012 Growth / CAGR <1M / 0.0% CAGR 284M / 1.1% CAGR

Households 1.8MM 2.2MM

# of D&B Businesses 182M 274M

% BB Target Segment4 39% 48%
SBA Lending Rank (Total $) 1 1
Middle Market Banking Market Share Rank 1 1

��

Data include only those counties within the M&T Bank branch footprint.

1. Upstate includes WNY, Rochester, Syracuse & Southern CBRs

2. State of Maryland.  Includes Provident and Bradford branches as reported to the FDIC as of June 30, 2009.  Provident-
related consolidations not reflected.  Credit unions included.

3. Branch count includes only branches with deposits as of June 30, 2009.

4. Target Segments: Financial Services, Healthcare, High Tech, Light Mfg, Professional Services, Specialty Construction and 
Wholesale Dist.
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M&T Bank Corporation… a solid investment
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Note: FITB’s September 2009 YTD earnings are adjusted to exclude the gain on sale of its processing business.
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Stock
Closing Price at Return

9/30/2009 3/31/1983 CAGR
Rank Company Name Ticker ($) ($) 1 (%)

1 State Street Corporation STT 52.60 1.06 15.9

��1   1983 Stock Prices Source:  Compustat and/or Bigcharts.com

1 State Street Corporation STT 52.60 1.06 15.9

2 M&T Bank Corporation MTB 62.32 1.34 15.6

3 Northern Trust Corporation NTRS 58.16 1.51 14.8

4 Wells Fargo & Company WFC 28.18 1.18 12.7

5 U.S. Bancorp USB 21.86 0.92 12.7

25 — — 2.8

Median — — 8.3

MTB Price @ Median Growth Rate 11.08 1.34 8.3
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Net Income 2006 2007 2008 1Q08 2Q08 3Q08
Sep 08 

YTD 1Q09 2Q09 3Q09
Sep 09 

YTD
$'s in millions
Net income $839.2 $654.3 $555.9 $202.2 $160.3 $91.2 $453.6 $64.2 $51.2 $127.7 $243.1
Intangible amortization,

  net of tax 38.5          40.5          40.5          11.2          10.1          9.6            31.0          9.3            9.2            10.3          28.9          
Merger-related items, 

  net of tax 3.0            9.1            2.2            2.2            -            -            2.2            1.5            40.4          (9.2)           32.7          

Net operating income $880.7 $703.8 $598.6 $215.6 $170.4 $100.8 $486.8 $75.0 $100.8 $128.8 $304.6
Earnings Per Share
Diluted earnings per share $7.37 $5.95 $5.01 $1.82 $1.44 $0.82 $4.09 $0.49 $0.36 $0.97 $1.84
Intangible amortization,

  net of tax 0.33          0.37          0.36          0.10          0.09          0.09          0.28          0.09          0.08          0.09          0.25          
Merger-related items, 

  net of tax 0.03          0.08          0.02          0.02          -            -            0.02          0.01          0.35          (0.08)         0.28          
Diluted net operating

 earnings per share $7.73 $6.40 $5.39 $1.94 $1.53 $0.91 $4.39 $0.59 $0.79 $0.98 $2.37

��
* Excludes gain/(loss) on sale of securities.

Efficiency Ratio

$'s in millions
Non-interest expenses $1,551.7 $1,627.7 $1,727.0 $425.7 $419.7 $434.8 $1,280.2 $438.3 $563.7 $500.1 $1,502.1
less: intangible amortization 63.0          66.5          66.6          18.5          16.6          15.8          50.9          15.4          15.2          16.9          47.5          
less: merger-related expenses 5.0            14.9          3.5            3.5            -            -            3.5            2.4            66.5          14.0          82.9          
Adjusted net operating expenses $1,483.7 $1,546.3 $1,656.8 $403.7 $403.1 $418.9 $1,225.7 $420.6 $482.0 $469.1 $1,371.7

Adjusted T.E. revenues* $2,880.5 $2,930.2 $3,048.4 $763.8 $769.1 $759.5 $2,292.4 $716.7 $802.9 $878.8 $2,398.4
less: merger-related gains -            -            -            -            -            -            -            -            -            29.1          29.1          
Adjusted net operating revenues $2,880.5 $2,930.2 $3,048.4 $763.8 $769.1 $759.5 $2,292.4 $716.7 $802.9 $849.7 $2,369.3

Net operating efficiency ratio 51.5% 52.8% 54.4% 52.9% 52.4% 55.2% 53.5% 58.7% 60.0% 55.2% 57.9%
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Assets 2006 2007 2008 1Q08 2Q08 3Q08
Sep 08 

YTD 1Q09 2Q09 3Q09
Sep 09 

YTD
$'s in millions
Average assets 55,839$    58,545$    65,132$    65,015$    65,584$    64,997$    65,198$    64,766$    66,984$    69,154$    66,984$   
Goodwill (2,908)      (2,933)      (3,193)      (3,196)      (3,192)      (3,192)      (3,193)      (3,192)      (3,326)      (3,525)      (3,349)     
Core deposit and other 
  intangible assets (191)         (221)         (214)         (239)         (222)         (206)         (222)         (176)         (188)         (208)         (191)        
Deferred taxes 38             24             30             34             31             28             31             22             30             41             31            

Average tangible assets 52,778$    55,415$    61,755$    61,614$    62,201$    61,627$    61,814$    61,420$    63,500$    65,462$    63,475$   

Common Equity
$'s in millions
Average common equity 6,041$      6,247$      6,423$      6,513$      6,469$      6,415$      6,465$      6,212$      6,491$      6,794$      6,501$     

��

Average common equity 6,041$      6,247$      6,423$      6,513$      6,469$      6,415$      6,465$      6,212$      6,491$      6,794$      6,501$     
Goodwill (2,908)      (2,933)      (3,193)      (3,196)      (3,192)      (3,192)      (3,193)      (3,192)      (3,326)      (3,525)      (3,349)     
Core deposit and other 
  intangible assets (191)         (221)         (214)         (239)         (222)         (206)         (222)         (176)         (188)         (208)         (191)        
Deferred taxes 38             24             30             34             31             28             31             22             30             41             31            

Average tangible common equity 2,980$      3,117$      3,046$      3,112$      3,086$      3,045$      3,081$      2,866$      3,007$      3,102$      2,992$     
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Sept

Source:  U.S. Bureau of Labor Statistics
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Source:  Federal Housing Finance Agency.   The FHFA “all-transactions” index tracks average house price changes 
in repeat sales or re-financings of the same single-family properties based on data obtained from Fannie Mae and 
Freddie Mac for conventional, conforming mortgage transactions.  Excludes properties financed with subprime, 
Alt-A, Jumbo mortgages, etc.  Rankings are for 294 U.S. metro areas containing 15,000 or more transactions over 
the last 10 years.  Smaller M&T markets (Williamsport, Altoona, Binghamton, Ithaca, Utica-Rome, State College, 
Salisbury, MD) are unranked.
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BB&T Corporation Marshall & Ilsley Corporation

Capital One Financial Corporation PNC Financial Services Group, Inc.

Comerica Incorporated Regions Financial Corporation

Fifth Third Bancorp Synovus Financial

First Horizon National Corporation SunTrust Banks, Inc.

��

First Horizon National Corporation SunTrust Banks, Inc.

Huntington Bancshares Incorporated U.S. Bancorp

KeyCorp Zions Bancorporation

M&T Bank Corporation
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