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Warren 
Buffett

M&T 
Management, 
Directors and 

Employees

As of 2/27/09. Includes options & deferred bonus shares.

21.4% 6.1%

AIB

24.0%

Other 
Shareholders

48.5%
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2.36 2.73 1.98 2.04 3.12 2.94 4.48 2.57 3.39 3.09 3.78 2.85 2.47 2.59 1.93 2.22 3.02 3.22 3.77 2.92 2.79 4.43 2.64 4.54 3.70 4.80 3.88 2.64 8.75 2.86 4.25 4.43 4.90 3.03 4.93 2.57 3.90 2.16 4.26 3.37 7.82 5.19 4.86 2.22 2.62 3.01 3.09 3.33 0.88 0.42 0.45 1.41 

BB&T/One Valley Bancorp/Feb-00

National Commerce Bancorp./ CCB Financial Corp/Mar-00

Wells Fargo/First Security/Apr-00

M&T/Keystone/May-00

Chase Manhattan/J.P. Morgan/Sep-00

FleetBoston/Summit/Oct-00

Firstar/US Bancorp/Oct-00

Comerica/Imperial/Nov-00

Fifth Third/Old Kent/Nov-00

ABN Amro/Michigan Nat'l/Nov-00

BB&T/F&M Nat'l/Jan-01

RBC/Centura Banks/Jan-01

Citigroup/EAB/Feb-01

First Union/Wachovia/Apr-01

BNP Paribas/BancWest/May-01

BNP Paribas/United CA/Dec-01

M&T/Allfirst/Sep-02

BB&T/First Virginia/Jan-03

Bank of America/FleetBoston/Oct-03

J.P. Morgan Chase/Bank One/Jan-04

Regions Financial Corp./ Union Planters Corp/Jan-04

North Fork/GreenPoint Financial/Feb-04

National City/Provident/Feb-04

BNP/Community First/Mar-04

RBS/Charter One/May-04

SunTrust/National Comm/May-04

Wachovia/SouthTrust/Jun-04

TD Bank/Banknorth/Aug-04

Fifth Third/ First Nat'l of FL/Aug-04

Capital One/Hibernia/Mar-05

Zions/Amegy/Jul-05

TD/Hudson/Jul-05

Capital One/NFB/Mar-06

Regions/AmSouth/May-06

Banco Bilbao/Texas Regional/Jun-06

Citizens Banking/Republic/Jun-06

PNC/Mercantile/Oct-06

TD Bank/TD Banknorth/Nov-06

Bank of America Corp./ U.S. Trust Corp/Nov-06

Huntington/Sky Financial/Dec-06

Bank of New York Co./ Mellon Financial Corp/Dec-06

State Street/Investors Financial/Feb-07

Banco Bilbao/Compass/Feb-07

Bank of America/LaSalle Bank/Apr-07

Wells Fargo/Greater Bay/May-07

Fifth Third/First Charter/Aug-07

RBC/Alabama Nat'l/Sep-07

TD Bank/Commerce/Oct-07

Mitsubishi UFJ/UnionBanCal/Aug-08

Wells Fargo/Wachovia/Oct-08

PNC/Nat'l City/Oct-08

M&T/Provident/Dec-08

D
eal V

alue/T
angible E

quity

$1.0 + B
illion B

ank O
nly D

eals (2000 -
2008)

KEYSTONE

ALLFIRST

PROVIDENT

D
eal V

alue at A
nnouncem

ent and T
angible E

quity at M
ost R

ecent Q
uarter before A

nnouncem
ent

A
lthough P

rovident w
as less than $1.0 B

illion in D
eal V

alue, it has been included for reference

S
ource: S
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Announcement 
Date 

Dec 19 May 26

Apr 8

Mar 9 Mar 17-27

Provident Branches 
open as M&T Branches

Market Survey Results 
Presentation

Employee Town Hall 
Meetings

Provident 
Shareholder 

Approval 

Apr 20 - 24

Regulatory 
Approval

May 11

Mock 
Technology 
Conversion

9
��&��
��$&��������
���������!
��
��-��!��
������/ ���� ,����(

Jan 8

First Senior 
Transition Team 

Meeting

One-on-One 
Employee 

Interviews Begin

Jan 19

Feb 23

Customer Welcome 
Letter Mailing

Apr 17

Customer Catalog 
Mailing

May 23

Close & Convert 
Date 

= Major Milestones
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1. Upstate includes WNY, Rochester, Syracuse & Southern CBRs

2. State of Maryland

3. M&T Deposits and branch share (incl. Provident) as reported by the FDIC as of June 30, 2008.  Provident related consolidations 
not reflected.  Credit Unions included.

4. Target Segments: Financial Services, Healthcare, High Tech, Light Mfg, Professional Services, Specialty Construction and 
Wholesale Dist.
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($ in millions, except per share data)

1) Excludes merger-related expenses and amortization expense associated with intangible assets.  Intangible 
Amortization net of tax: 2008 YTD = $21.3MM, 2009 YTD = $18.6MM.  Merger-related expenses net of tax: 
2008 YTD = $2.2MM, 2009 YTD = $41.8MM.
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(1) Efficiency Ratio reflects non-interest expense (excluding amortization expense associated with intangible assets, 
merger-related expenses and other non-recurring expenses) as a percentage of fully taxable equivalent net interest 
income and non-interest revenues (excluding gains from securities transactions and non-recurring items).

(2) Allowance to legacy M&T loans.  Per SFAS No. 141R and SOP 03-3, Provident loans were marked to fair value at 
acquisition with no related reserves.
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Note: Taxable Equivalent net interest margin used for M&T and for peer banks when available.                                 
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Core Deposits = Total Domestic Deposits less Time Deposits greater than $100,000, per regulatory filings. 
Source: SNL Interactive.
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Source: SNL Interactive.  FR Y9C data used.
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Construction 
& Dev.

Multifamily 
& CRE

1-4 Fam. 
First & 

Junior Lien HELOC Credit Card

Other 
Consumer 
(excl. CC) C&I Total Loans

MTB Loan $M 5,559 15,058 6,595 5,733 0 5,438 14,331 52,715 

Loan Mix %

MTB 10.5% 28.6% 12.5% 10.9% 0.0% 10.3% 27.2%
Peer Median 10.3% 19.3% 15.7% 10.9% 0.6% 9.1% 29.6%

30+ PD %

MTB 0.9% 0.4% 5.3% 0.4% NA 1.7% 0.7% 1.3%
MTB Rank 1 1 11 2 NA 6 5 3
Peer Median 4.0% 1.0% 4.4% 1.2% 4.1% 2.0% 1.1% 2.4%

Nonaccrual %

MTB 6.4% 0.8% 4.1% 0.5% NA 0.8% 2.1% 2.1%
MTB Rank 2 1 10 7 NA 15 11 4
Peer Median 12.7% 2.7% 2.8% 0.5% 0.0% 0.2% 1.9% 3.3%

NCO Ratio %

MTB 2.43% 0.03% 1.44% 0.49% NA 1.76% 1.02% 0.96%
MTB Rank 1 1 7 2 NA 6 2 1
Peer Median 6.33% 0.72% 1.47% 1.41% 7.24% 1.89% 1.63% 2.37%
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Source: SNL Interactive.  FR Y9C data used.
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M&T Bank Corporation… a solid investment
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1Yr 2Yr 3Yr 5Yr 10Yr

MTB -15.8% -17.6% -9.4% 0.2% 7.2%

Peer Median -105.3% -61.5% -41.6% -25.5% -13.8%
Largest 4 Median -77.0% -56.1% -40.4% -24.3% -7.2%

-100%

-80%

-60%

-40%

-20%

0%

��
Note: FITB’s June 2009 YTD earnings are adjusted to exclude the gain on sale of its processing business.

Source: SNL Interactive, Bureau of Economic Analysis (GDP).
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10yr GDP CAGR  = 5.0%

#2 #2 #2 #1#3

MTB Rank out of 15 Banks:

#2 #2 #2 #1#2

MTB Rank out of 15 Banks:

#6

0.5 Yr 1.5 Yr 2.5 Yr 3.5 Yr 5.5 Yr 10.5 Yr

MTB -73.9% -35.2% -28.8% -18.6% -6.5% 3.3%

Peer Median -135.9% -170.7% -96.8% -66.9% -49.0% -24.9%

Largest 4 Median-10.5% -61.6% -49.5% -36.1% -24.4% -8.3%

-100%

-80%

-60%

-40%

-20%

0%
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1   1983 Stock Prices Source:  Compustat and/or Bigcharts.com
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Stock
Closing Price at Return

8/31/2009 3/31/1983 CAGR
Rank Company Name Ticker ($) ($) 1 (%)

1 State Street Corporation STT 52.48 1.06 15.9

2 M&T Bank Corporation MTB 61.76 1.34 15.6

3 Northern Trust Corporation NTRS 58.46 1.51 14.8

4 U.S. Bancorp USB 22.62 0.92 12.9

5 Wells Fargo & Company WFC 27.52 1.18 12.7

25 — — 2.9

Median — — 7.9

MTB Price @ Median Growth Rate 9.96 1.34 7.9
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* Excludes gain/(loss) on sale of securities.

Net Income 2006 2007 2008 1Q08 2Q08 1H08 1Q09 2Q09 1H09
$'s in millions

Net income $839.2 $654.3 $555.9 $202.2 $160.3 $362.5 $64.2 $51.2 $115.4
Intangible amortization,
  net of tax 38.5          40.5          40.5          11.2          10.1          21.3          9.3            9.2            18.6          
Merger-related expenses, 

  net of tax 3.0            9.1            2.2            2.2            -            2.2            1.5            40.4          41.8          

Net operating income $880.7 $703.8 $598.6 $215.6 $170.4 $386.0 $75.0 $100.8 $175.8
Earnings Per Share
Diluted earnings per share $7.37 $5.95 $5.01 $1.82 $1.44 $3.26 $0.49 $0.36 $0.85
Intangible amortization,

  net of tax 0.33          0.37          0.36          0.10          0.09          0.19          0.09          0.08          0.17          
Merger-related expenses, 
  net of tax 0.03          0.08          0.02          0.02          -            0.02          0.01          0.35          0.37          
Diluted net operating

 earnings per share $7.73 $6.40 $5.39 $1.94 $1.53 $3.47 $0.59 $0.79 $1.39

Efficiency Ratio
$'s in millions

Non-interest expenses $1,551.7 $1,627.7 $1,727.0 $425.7 $419.7 $845.4 $438.3 $563.7 $1,002.1
less: intangible amortization 63.0          66.5          66.6          18.5          16.6          35.1          15.4          15.2          30.6          
less: merger-related expenses 5.0            14.9          3.5            3.5            -            3.5            2.4            66.5          68.9          
Adjusted net operating expenses $1,483.7 $1,546.3 $1,656.8 $403.7 $403.1 $806.8 $420.6 $482.0 $902.6

Adjusted T.E. revenues* $2,880.5 $2,930.2 $3,048.4 $763.8 $769.1 $1,532.9 $716.7 $802.9 $1,519.6

Net operating efficiency ratio 51.5% 52.8% 54.4% 52.9% 52.4% 52.6% 58.7% 60.0% 59.4%
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Assets 2006 2007 2008 1Q08 2Q08 1H08 1Q09 2Q09 1H09
$'s in millions
Average assets 55,839$    58,545$    65,132$    65,015$    65,584$    65,299$    64,766$    66,984$    65,881$   
Goodwill (2,908)      (2,933)      (3,193)      (3,196)      (3,192)      (3,194)      (3,192)      (3,326)      (3,259)     
Core deposit and other 
  intangible assets (191)         (221)         (214)         (239)         (222)         (230)         (176)         (188)         (182)        
Deferred taxes 38             24             30             34             31             33             22             30             26            

Average tangible assets 52,778$    55,415$    61,755$    61,614$    62,201$    61,908$    61,420$    63,500$    62,466$   

Common Equity
$'s in millions
Average common equity 6,041$      6,247$      6,423$      6,513$      6,469$      6,491$      6,212$      6,491$      6,352$     
Goodwill (2,908)      (2,933)      (3,193)      (3,196)      (3,192)      (3,194)      (3,192)      (3,326)      (3,259)     
Core deposit and other 
  intangible assets (191)         (221)         (214)         (239)         (222)         (230)         (176)         (188)         (182)        
Deferred taxes 38             24             30             34             31             33             22             30             26            

Average tangible common equity 2,980$      3,117$      3,046$      3,112$      3,086$      3,100$      2,866$      3,007$      2,937$     
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Source:  Federal Housing Finance Agency.   The FHFA “all-transactions” index tracks average house price changes in repeat sales or re-financings of the same single-
family properties based on data obtained from Fannie Mae and Freddie Mac for conventional, conforming mortgage transactions. Excludes properties financed with 
subprime, Alt-A, Jumbo mortgages, etc.  Rankings are for 294 U.S. metro areas containing 15,000 or more transactions over the last 10 years.  Smaller M&T markets 
(Williamsport, Altoona, Binghamton, Ithaca, Utica-Rome, State College, Salisbury, MD) are unranked.
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BB&T Corporation Marshall & Ilsley Corporation

Capital One Financial Corporation PNC Financial Services Group, Inc.

Comerica Incorporated Regions Financial Corporation

Fifth Third Bancorp Synovus Financial

First Horizon National Corporation SunTrust Banks, Inc.

Huntington Bancshares Incorporated U.S. Bancorp

KeyCorp Zions Bancorporation

M&T Bank Corporation
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