Move, Inc. Announces Second Quarter 2009 Financial Results
WESTLAKE VILLAGE, Calif.--(BUSINESS WIRE)--Aug. 5, 2009-- Move, Inc. (NASDAQ:MOVE) reported financial results for the
second quarter ended June 30, 2009.
Revenue for the second quarter was $54.6 million, compared to $61.4 million in the second quarter of 2008. Income from
continuing operations for the second quarter was $2.1 million, compared to $2.1 million in the second quarter of 2008. Net
income applicable to common stockholders was $3.2 million, or $0.02 per share, compared to a net loss of $2.2 million, or a
loss of $0.01 per share in the second quarter of 2008.
Move's Adjusted EBITDA (earnings from continuing operations before interest, taxes, stock-based compensation and charges,
depreciation, amortization and other non-recurring charges) on a non-GAAP basis for the second quarter of 2009 was $7.1
million, compared to $5.7 million for the second quarter of 2008. The Company has reported Adjusted EBITDA because
management uses it to monitor and assess the Company's performance and believes it is helpful to investors in understanding
the Company's business.
"During the quarter, we continued to make solid progress toward both our short term business objectives and our long term
growth strategy," said Steve Berkowitz, Move's CEO. “While we remain focused on improving the financial and operational
performance across our product lines in the current economy, I'm pleased that we have begun the process of better integrating
all our businesses, which we anticipate will have a positive impact on our future performance. Over the past few months, we
began combining sales, product and administrative functions across the company, enabling us to better focus our efforts on
leveraging our key assets, addressing areas of the business that need to be changed, and expanding our capabilities in other
areas that will drive our future growth.”
Conference Call
As previously announced, Move, Inc. will host a conference call, which will be broadcast live over the Internet today,
Wednesday, August 5, 2009, at 2:00 p.m. Pacific Time (5:00 p.m. Eastern Time). In order to participate in the call, please dial
(866) 362-4829, or if outside the U.S., (617) 597-5346 with passcode 99583429, at least five minutes prior to the 2:00 p.m. PT
start time. A live webcast and replay of the call will also be available at http://investor.move.com under the Event Calendar
menu. An audio replay will be available between 8:00 p.m. ET, August 5, 2009, and 11:59 p.m. ET, August 19, 2009, by calling
(888) 286-8010, or (617) 801-6888, with passcode 44964312.
For additional information regarding the Company's results, please go to the "SEC Filings" section at http://investor.move.com
to view annual reports as filed with the Securities and Exchange Commission on Form 10-K for the year ended December 31,
2008 on March 9, 2009.
Use of Non-GAAP Financial Measures
To supplement its consolidated financial statements presented in accordance with generally accepted accounting principles in
the United States ("GAAP"), Move uses a non-GAAP measure of income (loss) from continuing operations excluding litigation
settlement charges and certain other non-cash and non-recurring items, principally depreciation, amortization and stock-based
compensation and other charges, which is referred to as Adjusted EBITDA. The Company has also presented a non-GAAP
table of Segment Data for the three and six month periods ended June 30, 2009 and 2008 that extracts stock-based
compensation under SFAS 123R "Share Based Payment". A reconciliation of these non-GAAP measures to GAAP is provided
in the attached tables. These non-GAAP adjustments are provided to enhance the user's overall understanding of Move's
current financial performance and its prospects for the future and should not be considered a substitute for, or superior to,
financial measures calculated in accordance with GAAP. These non-GAAP measures are the primary basis management uses
for planning and forecasting its future operations. Move believes these non-GAAP results provide useful information to both
management and investors by excluding certain expenses that it believes are not indicative of its core operating results and a
more consistent basis for comparison between quarters and should be carefully evaluated.
This press release may contain forward-looking statements, including information about management's view of Move's future
expectations, plans and prospects, within the safe harbor provisions under The Private Securities Litigation Reform Act of
1995. These statements involve known and unknown risks, uncertainties and other factors which may cause the results of
Move, its subsidiaries, divisions and concepts to be materially different than those expressed or implied in such statements.
These risk factors and others are included from time to time in documents Move files with the Securities and Exchange

Commission, including but not limited to, its Form 10-Ks, Form 10-Qs and Form 8-Ks. Other unknown or unpredictable factors
also could have material adverse effects on Move's future results. The forward-looking statements included in this press
release are made only as of the date hereof. Move cannot guarantee future results, levels of activity, performance or
achievements. Accordingly, you should not place undue reliance on these forward-looking statements. Finally, Move expressly
disclaims any intent or obligation to update any forward-looking statements to reflect subsequent events or circumstances.
ABOUT MOVE, INC.
Move, Inc. (NASDAQ:MOVE) is the leader in online real estate with 8.3 million [1] monthly visitors to its online network of
websites. Move, Inc. operates: Move.com, a leading destination for information on new homes and rental listings, moving, home
and garden and home finance; REALTOR.com®, the official Web site of the National Association of REALTORS®; Moving.com;
SeniorHousingNet; and TOP PRODUCER Systems. Move, Inc. is based in Westlake Village, California. For more information:
www.move.com.
[1] comScore Media Metrix, June 2009
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