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Disclaimer

Statement Regarding Safe Harbor for Forward-Looking Statements

This presentation may contain forward-looking statements — that is, information related to future, not past,
events. Like other businesses, Martin Marietta is subject to risks and uncertainties which could cause its actual
results to differ materially from its projections or that could cause forward-looking statements to prove incorrect,
including the risks and uncertainties discussed in Martin Marietta’s most recent Annual Report on Form 10-K,
quarterly reports on Form 10-Q and current reports on Form 8-K, which have been filed with the Securities and
Exchange Commission and are readily available on the Internet at www.sec.gov. Except as legally required,
Martin Marietta undertakes no obligation to publicly update or revise any forward-looking statements, whether
resulting from new information, future developments or otherwise.

Non-GAAP Financial Terms

These slides contain certain “non-GAAP financial terms” which are defined in the Appendix. Reconciliations of
non-GAAP terms to the closest GAAP term are also provided in the Appendix.


http://www.sec.gov/

Supplemental Financial Information

Fourth-Quarter Consolidatedperating Results

Net Sales [
$889M Gross Profit

$225M

$780M $781M

Q42012 Q42013 Q42014 Q42015 Q42016 Q42012 Q42013 Q42014 Q42015 Q42016
Earnings Per Diluted Share Gross Profit Margin s 2
$1.55 (as a % of net sales) 3%

23.7%

$1.26

Q4 2012 Q4 2013 Q4 2014 Q4 2015 Q4 2016 Q4 2012 Q42013 Q42014 Q4 2015 Q4 2016

Note: Net sales, gross profit, earnings per diluted share and gross profit margin presented as originally reported2@l4tihehides the California cement operations sold in September 2015.
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Supplemental Financial Information

FulkYear Consolidate®perating Results

Net Sales Gross Profit $909M
$3,577M

$3,268M

$2,679M

$1.839M $1,946M

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
Earnings Per Diluted Share Gross Profit Margin 25.4%
$6.63 (as a % of net sales)

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

Note: Net sales, gross profit, earnings per diluted share and gross profit margin presented as originally presente@®drtvet, 2015 include the California cement operations sold in September 2015.
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Supplemental Financial Information

Product Line Metrics

Quarter-ended December 31, 2016 Yearended December 31, 2016
Price Price
Volume Variance!? Variance?! Volume Variance! Variance!?

Aggregates product line:

Mid-America Group 4.9% 3.6% 6.5% 4.3%

Southeast Group (2.5%) 7.8% (0.4%) 7.1%

West Group (3.6%) 7.1% (3.2%) 10.6%
Total aggregates product line 0.4% 5.6% 1.4% 7.3%
Asphalt 38.5% (8.2%) 8.1% (7.9%)
Ready mixed concrete 37.2% 2.2% 26.6% 8.3%
Cement 2 1.0% 1.5% 1.1% 0.7%

1Volume and pricingariances for thguarter- and yearended December 31, 2016 are versus the comparable period irepd1dre based on total tons, except for ready mixed concrete which is based on cubic yards.
2 Cement volumeand pricingvariancesexclude the California cement operatidresm the prioryear periods.



Supplemental Financial Information

Net Sales by Product LireNew Disclosure

NEW DISCLOSURE PAONRS 2016

(in millions) Ql Q2 Q3 Q4 FY Ql Q2 Q3 Q4 FY
Aggregates Business:
Aggregates $351.2 $507.7| $563.2 $4740 | $1,896.1 $430.9 $547.3 §581.5| $501.2| $2,060.9
Ready Mixed Concrete 127.7 149.8 209.9 169.0 656.5 186.9 214.9 263.7 237.1 902.6
Asphalt/Paving 19.0 73.7 125.4 65.6 283.6 13.8 88.1 149.8 89.7 341.4
Interproduct Eliminations (21.4) (41.9) (61.1) (39.0) (163.2) (26.9) (53.5) (77.1) (50.6) (208.1)
Total Aggregates Business $476.6 $689.4 $837.4 $669.6 [ $2,673.0 S 604.6 $796.8 $9180( S$777.4| $3,096.8
Cement ! 82.2 87.4 105.9 83.6 359.0 96.9 87.4 94.7 85.4 364.4
Magnesia Specialties 58.8 60.5 57.3 51.0 227.5 59.5 58.9 60.2 59.4 238.0
Intersegment Eliminations (18.1) (20.9) (25.3) (23.4) (87.8) (27.0) (27.6) (34.7) (33.2) (122.4)
TOTAL $599.4| $816.3] $975.3] $780.8| $3,171.7 $734.01 $915.4| $1,038.3] $889.0f $3,576.8

L Cement net sales excluthe California cemerdperations sold in September 2015
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Net Sales by Product LirePrior Disclosure

PRIOR DISCLOSUR 2015 2016 2016

(in millions) Q1 Q2 Q3 Q4 FY Ql Q2 Q3 Q4 FY Guidance?
Aggregates $332.2 $481.6| $530.0 $449.8 | $1,793.7 S 406.4 $516.3 $542.8| S$471.0| $1,936.5 $1,950.0
Ready Mixed Concrete 127.6 149.8 209.6 168.9 655.8 186.8 214.9 263.7 237.0 902.4 S0 R
Asphalt/Paving 16.8 58.0 97.8 50.9 223.6 114 65.6 111.6 69.4 258.0
Cement ! 64.1 66.5 80.5 60.1 271.2 69.9 59.8 60.1 52.2 242.0 S 255.0
Magnesia Specialties 58.8 60.5 57.3 51.0 227.5 59.5 58.9 60.2 59.4 238.0 $237.5
TOTAL $599.4| $816.3| $975.3] $780.8| $3,171.7 $734.0] $9154| $1,038.3] $889.0] $3,576.8 $ 3,600.0

1 Cement net sales excluttee California cemerperations sold in September 2015

2Based on the midpoint of 2016 guidance provided using the prior disclosure of eliminations; Ready Mixed Concrete af@Asghalt/ 3 dzA Rl y OS g &
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2016 United States Precipitation Ranks

2016 2015
Period: 18952016 ) i Period: 18952015
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Supplemental Financial Information
United States Unemployment Statistics

U.S. Unemployment Rate = 4.7%

Unemployment Rates by State, Seasonally Adjusted
December 2016

- < 4.0%

4.0% to 4.9%

B 5.0%t05.9%

- 6.0% and over

Avallability ofworkers can hindethe rate ofgrowth In geograhic regions at full employme

Source: Bureau of Labor Statistics, Local Area Unemployment Statistics
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Cement Business Metrics

2015 2016

(dollars in millions) Q1 Q2 Q3 Q4 \I(:(;Jgr Q1 Q2 Q3 Q4 \I(:(;Jgr
Net sales:

Texas cement operations $822| $87.4|S51059| $83.6|$359.00 S969| $874| $S94.7| $85.4|%$364.4
California cement operations 32.5 33.9 30.0 - 96.4 - - - - -
TOTAL $114.7) $121.3| $135.9] $83.6| $455.4| $96.9] $87.4] $94.7| $85.4| $364.4

Gross (loss) profit:

Texas cement operations $23.0| $26.7| $349| S$15.8|%$100.4 S326| S240| S36.8| $26.7|%$120.1
California cement operations (4.0) 3.7 34 - 3.1 - - - - -
TOTAL $19.0, $30.4| $38.3] $15.8/ $103.5| $32.6/ $24.0f $36.8/ $26.7 $120.1

Volumes (000s external tons):
Texas cement operations 649 626 752 569 2,596 685 578 574 496 2,331
California cement operations 376 367 328 - 1,071 - - - - -
TOTAL 1,025 993| 1,080 569| 3,667 685 578 574 496 2,331
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2017 Outlook by End Market

Infrastructure

ChemRock/Rall

Dz State department of transportation initiatives drive growth.

Dz New federal and state monies expected in 2017, with
more meaningful impact from the FAST Act in the second
half of the year.

Dz Both industrial and commercial sectors expected to
Increase.

Dz 2016 single-family housing permits drive 2017
consumption.

Dz Top 10 for gains in single-family housing starts includes
Florida, North Carolina, Georgia and South Carolina.

Dz Ballast demand dependent on railroad activity.

GROWTH RATE

== Mid-single digits

+ Low- to Mid-single digits

+ Mid- to High-single digits

— Stable
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2017 Outlook

Based on the midpoint of 2017 guidance:

E Net sales of $3.85 billion; growth of 8 percent year-over-year

E Gross profit of $1.05 billion; growth of 15 percent year-over-year
E EBITDA of $1.09 billion; growth of 12 percent year-over-year

Net sales Gross profit EBITDA 1
$3.9B $1.050M $1,090M
$3.6B $972M
6338 $909M
$729M $767M
$2.7B
$591M
$522M
$1.8B . $325M $362M I $330M .

2012 2013 2014 2015 2016 2017E 2012 2013 2014 2015 2016 2017E 2012 2013 2014 2015 2016 2017E

1 As reported adjusted EBITDA is presented for 2014 and 2015.

/.




Definitions of NorGAAP Financial Measures

APPENDIX

Grossprofit margin (excludingfreight and delivery revenues)represents a non-GAAP measure. Martin Marietta presents this ratio calculated
based on net sales, as it is consistent with the basis by which management reviews the Corporation’s results. Further, management believes it is
consistent with the basis by which investors analyze the Corporation’s results, given that freight and delivery revenues and costs represent pass-
throughs and have no profit markup. Gross profit margin calculated as a percentage of total revenues represents the most directly comparable
financial measure calculated in accordance with generally accepted accounting principles (GAAP).

Earningsbefore interest, incometaxes,depreciation,depletion and amortization (EBITDAJs a widely accepted financial indicator of a company's
ability to service and/or incur indebtedness. EBITDA is not defined by generally accepted accounting principles and, as such, should not be
construed as an alternative to net earnings or operating cash flow. Further, 2015 adjusted EBITDA excludes the impact of the loss on the sale of the
California cement business and related expenses as well as the gain on the sale of the San Antonio asphalt business. 2014 adjusted EBITDA
excludes the impact of TXI acquisition-related expenses, net, and the impact of the write-up of acquired inventory to fair value.




Reconciliations of NeBAAP Financial Measuré&3onsolidated Gross Profit Margin

APPENDIX

Quarter-ended December 31,

(dollars inmillions) 2016 2015 2014 2013 2012
Gross profit margin in accordance with GAAP:

Total revenues $948.8 S 844.6 S 856.3 S 545.0 $502.2
Gross profit §$225.1 $184.8 S 165.3 $101.0 $76.7
Gross profitmargin,as a percentagef total revenues 23.7% 21.9% 19.3% 18.5% 15.3%
Gross profit marginexcluding freight and deliveryevenues)

Total revenues $948.8 S 844.6 S 856.3 S 545.0 $502.2
Less: freight and delivery revenues (59.8) (63.8) (76.8) (53.6) (46.2)
Net sales $ 889.0 $780.8 $779.5 S$491.4 S 456.0
Gross profit $225.1 $184.8 $165.3 $101.0 $76.7
Gross profit marginexcluding freight and deliveryevenues) 25.3% 23.7% 21.2% 20.4% 16.8%




Reconciliations of NeBAAP Financial Measuré&3onsolidated Gross Profit Margin

APPENDIX

Yearended December 31,

(dollars inmillions) 2016 2015 2014 2013 2012
Gross profit margin in accordance with GAAP:

Total revenues $3,818.8| $3,539.6| $2,958.0| S$2,1555| S$2,031.9
Gross profit $909.0 §$721.8 $522.4 S 364.0 $327.1
Gross profitmargin,as a percentagef total revenues 23.8% 20.4% 17.7% 16.9% 16.1%
Gross profit marginexcluding freight and deliveryevenues)

Total revenues $3,8188| $3,539.6| $2,958.0| S$2,1555| S$2,031.9
Less: freight and delivery revenues (242.0) (271.5) (278.9) (212.3) (198.9)
Net sales $3,576.8| $3,2681| S$2,679.1| S$1,943.2| S$1,833.0
Gross profit $909.0 $721.8 $522.4 S 364.0 $327.1
Gross profit marginexcluding freight and deliveryevenues) 25.4% 22.1% 19.5% 18.7% 17.8%




Reconciliations of NeBAAP Financial Measuré&sross ProfiMargin

APPENDIX

Aggregates Product Line Ready Mixed Concrete

Quarter-ended December 31, Quarter-ended December 31,
(dollars inmillions) 2016 2015 2016 2015
Gross profit margin in accordance with GAAP
Total revenues S 552.2 $528.4 $237.3 S 169.3
Gross profit $136.3 $122.2 $23.1 $8.0
Grossprofit margin, as a percentagef total revenues 24.7% 23.1% 9.7% 4.7%
Gross profit marginexcluding freight and deliveryevenues):
Total revenues §$552.2 $528.4 $237.3 $169.3
Less: freight and delivery revenues (51.0) (54.4) (0.2) (0.3)
Net sales $501.2 S 474.0 $237.1 $169.0
Gross profit S 136.3 S122.2 S$23.1 S$8.0
Gross profit marginexcluding freight and deliveryevenues) 27.2% 25.8% 9.7% 4.7%




Reconciliations of NeBAAP Financial Measuré&sross ProfiMargin

APPENDIX

Aggregates Product Line Ready Mixed Concrete

Year-ended December 31, Year-ended December 31,
(dollars inmillions) 2016 2015 2016 2015
Gross profit margin in accordance with GAAP
Total revenues S 2,267.6 $2,120.2 $903.8 S 657.8
Gross profit $ 554.8 $467.0 $99.1 $43.0
Grossprofit margin, as a percentagef total revenues 24.5% 22.0% 11.0% 6.5%
Gross profit marginexcluding freight and deliveryevenues):
Total revenues S 2,267.6 $2,120.2 $903.8 S 657.8
Less: freight and delivery revenues (206.7) (224.1) (1.2) (1.3)
Net sales $2,060.9 $1,896.1 $902.6 $ 656.5
Gross profit $554.8 $467.0 $99.1 $43.0
Gross profit marginexcluding freight and deliveryevenues) 26.9% 24.6% 11.0% 6.5%




Reconciliations of NeBAAP Financial Measuré&sross ProfiMargin

APPENDIX

Southeast Group Magnesia Specialties

Quarter-ended December 31, Quarter-ended December 31, Quarter-ended December 31,
(dollars inmillions) 2016 2015 2016 2015 2016 2015
Gross profit margin in accordance with GAAP
Total revenues S 78.0 S75.3 S 87.9 S 87.3 S64.1 S 55.4
Gross profit §$15.3 §$10.1 S 26.7 $15.8 $22.0 $17.9
Grossprofit margin, as a percentagef total revenues 19.6% 13.4% 30.4% 18.1% 34.3% 32.3%
Gross profit marginexcluding freight and deliveryevenues):
Total revenues $78.0 $75.3 $87.9 $87.3 S64.1 $55.4
Less: freight and delivery revenues (3.6) (4.6) (2.5) (3.7) (4.7) (4.4)
Net sales S$74.4 $70.7 $85.4 $83.6 $59.4 $51.0
Gross profit $15.3 $10.1 $26.7 $15.8 $22.0 $17.9
Gross profit marginexcluding freight and deliveryevenues) 20.6% 14.3% 31.3% 18.9% 37.0% 35.1%




Reconciliations of NeBAAP Financial Measuré&sross ProfiMargin

APPENDIX

Year-ended December 31, Year-ended December 31, Year-ended December 31,
(dollars inmillions) 2016 2015 2016 2015 2016 2015
Gross profit margin in accordance with GAAP
Total revenues $321.1 $304.5 $375.8 $379.3 $257.1 $245.9
Gross profit $57.1 $34.2 $120.1 $100.4 $ 89.5 $78.7
Grossprofit margin, as a percentagef total revenues 17.8% 11.2% 32.0% 26.5% 34.8% 32.0%
Gross profit marginexcluding freight and deliveryevenues):
Total revenues S$321.1 S 304.5 S 375.8 $379.3 S 257.1 S 245.9
Less: freight and delivery revenues (16.6) (19.2) (11.4) (20.3) (19.1) (18.4)
Net sales $304.5 $285.3 S 364.4 $359.0 $238.0 §$227.5
Gross profit $57.1 $34.2 $120.1 $100.4 $89.5 $78.7
Gross profit marginexcluding freight and deliveryevenues) 18.8% 12.0% 33.0% 28.0% 37.6% 34.6%

! Excludes net sales and gross profit of $96.4 million and $3.1 million, respectively, related to California cement opiatiomste divested in the third quarter 2015.

/.




Reconciliations of Ne@AAP Financial Measuré&3onsolidated EBITDA

APPENDIX

Yearended December 31,

(dollars in millions) 2016 2015 2014 2013 2012
Net earnings attributable to Martin Marietta S4254 | S288.8 S 155.6 S121.3 S 84.5
Add back:
Interest expense 81.7 76.3 66.1 53.5 53.3
Income tax expense for controlling interests 181.6 124.9 94.8 43.5 16.6
Depreciation, depletion & amortization expense 282.9 260.7 220.5 171.9 175.5
EBITDA $971.6/] $750.7] $537.00 $390.2] $329.9
Nonrecurring expenses (acquisition-related expenses, net loss on
divestitures and other noncash related charge) -- 15.9 53.8 -- --
Adjusted EBITDA $971.6| $766.6)] $590.8)] $390.2| $329.9




Martin
Marietta

Thank you for your interest in Martin Marietta. For additional information,
please visit www.martinmarietta.com.



http://www.martinmarietta.com/

