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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO
RULE 13a-16 OR 15d-16 OF
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Logitech International S.A.
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Indicate by check mark whether the registrant filesor will file annual reports under cover Form 20-For Form 40-F.
Form 20-F Form 40-F

Indicate by check mark whether the registrant by funishing the information contained in this Form isalso thereby furnishing the
information to the Commission pursuant to Rule 12g2(b) under the Securities Exchange Act of 1934.

Yes No
If “Yes” is marked, indicate below the file numberassigned to the registrant in connection with Rulé@2g3-2(b).

Not applicable




This Form 6-K consists of the 2007 Financial Revielich appears immediately following this page. P0@7 Financial Review forms part
of the 2007 Annual Report. The balance of the 280@ual Report consists of the registrant’s Annuap®&t on Form 20-F, which is filed
separately with the Securities and Exchange Conwnisand includes the registrant’s Report on CafmGovernance as an exhibit to the
Form 20-F.

The 2007 Financial Review is furnished, not filadd shall not be deemed to be incorporated byaeéerinto any filing of the registrant.
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LETTER TO OUR SHAREHOLDERS




ENGLISH

FY 2007 was a banner year for Logitech and our best year ever. In a truly fitting way to celebrate our 25th anniver-
sary, we achieved several iImportant milestones. It was our ninth consecutive year of record safes, capped by our 3d4th
straight quarter of double-digit sales growth, We excecded 52 billion in annual sales. We shipped more than 150 million
products and intreduced many new award-winning peripherals. We generated the largest cash flow from operations
in our history; 306 million, more than double that of last year. And, we became part of the Nasdag 100 index, ranking
Logitech amaong the largest publicly traded technology companies in the warld.

Ower the past decade, while growlng consistently, we
hawe strived to develop into a larger company that

can deliver and support sustained growth well into the
future. Our executive team is now stranger than ever,
with a blend of experience and passion that can lead

us in the next phase of our growth. The depth and breadth
of this team is one of our most cherished assurances for
the future of our company: And our employees around
the globe are a3 passionate today about our products,
customers and opportunities as was the enthusiastic team
that ploneered the company more than 25 years aga.,
They are our most valuable asset and we cannat be more
proud of what they have accomplished.

As we continue to grow Into 3 langer company, we're working
on the skills, processes and infrastructure needed 1o sustain
our growth, We are also keen o preserve our culture of per-
sonal ownership and collaborative decision making, which
are among the good traits of smaller companies, Qur success
in this important balance will ensure the longevity and the
unigueness of your cempany,

We are confident that the significant progress we are
making toward management excellence and scalability
will allow us to grow by taking advantage of the many
opportunities ahead=both in aur core business as well
as.in what we call the new consumer electronics for the
digital home.

In our core business, we are driving innovation in PC
navigation, notebook peripherals, Internet communications,
gaming and digital music. \We are pursuing opportunities

in the digital hame by offering our Harmony remote controls
o tame the complexities of home-entertainment systems,
And, with our October 2006 acquisition of Slim Devices, we
are offering people the ability to enjoy Intermnet-based radio
and their own digital-music librasies anywhere in thair home.
In the fallowing pages, you will find a review of our product
businesses, For each of them, we believe Logitech is poised
for ongoing leadership and growth.

Cwr fimancial resources will be used to Invest in this
growth, to pay for complementary acquisitions to broaden
our portfolio, and to continue our share buyback program
as an efficient way to return value to you. : )

As we broaden our product portfolio and pursue new
market opportunities, it is more critical than ever to keep
the people who buy and use our products at the center
ot our focus, Our ongoing goal is for all our customers to
be delighted by their experience with our products.
services and support.

Legitech values the many loyal partners who contribute
across our business with great competence and fexibility.
We wish bto express our appreciation to them, to all our
employees worldwide, and to the members of our Board of
Directors, who provide considered guidance and expertise,
We offer special thanks to Shin'ichi Okamaote, who is retiring
from our Board after three years of service.

Finally, we would like to thank our shareholders for your
continued faith in us. FY 2007 has been an outstanding
year for Logitech and we look lorward to cantinued
success In the years to came,

sinceredy,

\ :__'Q
GUERRIND DE LLICA DANIEL BOREL
President and Chbirman of the Board
Chiel Executive Officer



FRANCAIS

Uannée fiscale 2007 & ébé une année phare pour I.ngi'reth:. la mellieure de son histolpe: Alors que nous clliébrions notre
25&me anniversaire, nous avons véou quelques moments l:liTquI'. dabord, nous avens Enregistré notre neuvieme
année consécutive de chiffre d"aMaires records, ainsl que notre 34e trimestre d'atfilée de croissance § deux chilfres de
nos ventes. Nous avons dépassé le cap des USD 2 milliards de ventes annuslies, |ivrant-plus de 150 millions de produits
& travers e monde, dont de nombreus nouveaus, périphériques primés par divers organismes, Nous avons générd le
plus fort cash-flow opérationmel de notre histoire © USD 306 millions, plus du double de I"an dzm_h_r.ﬂ'_nih'l._npu_s_ avons
rejalnt les plus grandes entreprises technalogiques cotées en bourse en falsant notre entrée dans Mindice Nasdag 100,

Au cours des dix derniéres anndes, et tout en croissant d'une
facon continue, nows avens structurs la société, lui donnant
la selidibé nécessaire pour soutenir une croissance & long
terme. Passionnée et forte de son expérience, notre dquipe
dirigeante est plus solide que jamais. La richesse et la diversité
des ses talents sont notre melfleure garantie d'avenir. Nos
employés 3 travers le monde font preuve du méme enthou-
siasme pour nos produits, nos clients et notre potentiel de
crolssance que 'équipe qui fonda l'entreprise, il v a plus d'un
quart de sikcle, lls sont notre resdouice o plus précieuses, et
sl sormmes fiers de ce quiils ont accompli,

Alors que Logitech continue ta crolssance, nous développons
les compétences, les processus et las infrastructures pour
Etayer cétte crolssance. Mais nodws sofmmes sgalement attentlfs
a préserver une culture qui favorise 3 |a fois fa responsatuilité
indihviduelle et Ia prise de décision colldégiale. Cest en mainte-
nant ce difficile équilibre gue nous garantirons la longévité
et I'identité unique de notre entreprise.

Meius pensans que les progrés réalisdés au niveau de
I'amélioration continue de la gestion et de ladaptabilité
nous permettront de croftre en tirant parti des nombreuses
opportunités qui se présanterant, tant dans notre métier de base
que dans ce que nous appelons [ nouvelle dlectronigue grand
public. notamment celle destinée & la « maison numérique =,

Dans notre métier de base, nouws sommes & la pointe de
I'innowation dans la navigation sur PC, les périphériques
pour grdinateurs portables, les communications sur Inber-
net, les périphériques de jeu et la musique numérique. Nous
exploitons le potentiel de la « maison numérique » avec
nas télécommandes universelles Harmony, qul simplifient la
complexité des systémes de divertissement b domicile. Et,
ﬁtp‘uii la reprise de 5lim Devices, en octobre 2006, nous
offrans également | possibilité d*écouter la radio par
Internet ou sa propre libraifie musicals numérgue ou gue
Pan soit dans la maison. Les pages qui suivent vous présen-
terant un apergu de nos différentes catégories de produits,
Pour chacune d'entre elles, Nous SoMMEes convaincus que

Logitech est parfaiternent placé p-uurpmnsulyr!
et s'imposer en beader.

Quant & nos ressources financiéres, elles seront utilisdes
paur soutenir notre croissance, pour finances des acquisitions.
susceptibles d*élargir notre portefewille de prodults, et
pour nous permettre de poursuivre notre programme de
rachat de titres, moyen privilégié de vous faire bénéficier

de I"augmentation de valeur de notre socidtd.

Alors que nouws étoffons notre offre et pénétrons de nouveaux
marchés, nous sommes towut A fait conscients que nous devons
nous préaccuper sans reldche de la satisfaction pleine et
entidére de nos clients, que ce soit par rapport a nos produits,
& nos services ou & notre support I:u:hniquu.

Logitech apprécie a leur juste waleur la contribution des
nombreux et fidéles partenaires qui apportent leur
compétence et leur Haxibilité dans tous les secteurs de
notre activité, Nous tenons également 3 exprimer notre
gratitude 3 tous nos collaborateurs & travers le monde ainsi
quaux membresde notre Conseil d'administration qui nous
font béndficier de leurs conseils et de leur expérience, et
remercions particuliérement Shinichi Okamoto, qui se retire
de notre Conseil & IMissue de son mandat de trois ans,

Nous tenans enfin b remercier nos actionnaires pous ka
confiance qu'ils n'ont cessé de nous témaoigner. L'exercice
fiscal 2007 a été une annde exceptionnalle paur Logitech
et nous nous réjouissons de continuer dans fa vale du
succes dans les années a venir

Awec nos salutatbons les meilleures

v LJQ

DANIEL BOREL
Chairman of the Board

GUERRING DE LUICA
President and
Chief Executive Officer



DEUTSCH

2007 war das erfolgreichste Geschifisjahr in der Geschichte ven Logltech und ein Mellenstein flir unser Unternchmen. So
hatten wir aniasstich unseres fiinfundzwanzigjahrigen Bestehens gleich mehrere Griinde zum Feiemn. 2007 war das meunte
lahr in Falge, in dem wir Rekordabsitze erzielten, Gleichzeitig verzeichneten wir das 34, Quartal ohne Unterbrechung
mit zweistelligem Umsatzwachstum. Unser lahresumsatz lberstieg 2 Mrd. 5, und das Absatzvolumen erreichte liber
150 Millionen Produkte, darunter zahireiche preisgekriinte Peripheriegerite. Mit 306 Mio, 5 verbuchten wir den hischsten
operativen Cashflow unserer Geschichte, mehr als doppelt so viel wie im Vorjahr. Zudem wurde Logibech in den Nasdaq 100-
Index aufgenommen und z8hlt damit zu den bedeutendsten birsennotierten Technologleunternehmen der Welt.

Im Laufe des letzten lahrzehnts haben wir unseren stetigen
Aufwartstrend dazd genutet. uns zu einem grossefen
Untemehmen zu entwickeln, das in der Lage ist. langfristig
solides und dauerhaftes Wachsbum zu gewihrleisben, Unser
erfahrenes und zugleich begeistertes Managementteam ist

starker denn je und wird uns sicher in die nichste Wachstum-

sphase fhren. Die vielseitigen Kompetenzen dieses Teams
sind eine der wertvollsten Starken gur Sicherung der Zukunit
unseres Unternehmens, Zugleich setzen sich unsere Mitarbe-
ierinnen und Mitarbeiter in slien Teilen der Welt mit ebenso
grofem Enthusissmus flr unsere Produkte, Kunden und
Projekte ein wie [hre Vorgidnaer, dle das Untemehmen vor
dber 25 lahren mit Ploniergelst aufbauten. S4e bilden unser
kostbarstes Kapital, und wir sind stolz auf die Leistungen,
die sie wollbracht habem,

Im Zuge unserer Expansion bringen wir die Fahigkeiten,
Prozesse und Infrastrukturen hendor, die zur Gewlhrledstung
umseres weiteren Wachstums erforderlich sind. Gleichzeltig
sind wir bastrabt, unsere Kultur der Eigenwerantwortlbchieit
und gemeinsamen Entscheidungsfindung, eine typische
Starke kleinerer Firmen, 2u bewahren. Mur wenn wir dieses
enticheidende Gleichgewicht aufrechterhalten, kinnen wir
den dawerhaften Erfolg und den einzigartigen Charakter
unseres Untemehmens sichem,

Wirsind Giberzeugt, dasses unsere signifikanten Fortschritte
auf dem Weg zur Exzellenz im Management und zur
Skalierbarkeit erlauben warden, die :'aﬁll‘ll:hln Wachstums-
chancen von morgen eptimal zu nutzen. =|:l-n glle fr unser
hrngeuhiltﬂbummfﬁrdnwﬂ wir neue Untérhaltung-
selektronik fir das digitale Heim™ nennen.

In unserem Kermgeschift trelben wic die Innovation in den
Bereichan PC-Navigation, Peripheriegerite fir Notebooks,
Intemet-Kommunikation, Spiele und digitale Musik standig
voram. Gleichzeitly erschllefen wir mit anseren Harmany-
Fembedienungen, welche die Komplexitat von Heimunter-
haltungssystemen erheblich reduzieren, den Markt des
..dlull!lm rumnsmuamum: wir dank der Ubarnahme
der Hﬂnrﬂlmptﬂmlmﬂmﬁar 2006 den Konsumentsn
fibveradl in fhrer thm:;g den Zugriff auf internet-bashertes
Kadio und {hr ms_-:ﬂﬁllde: Musikarchiv. Auf den folgen-

den Seiten finden Sie elnen Uberblick dber unsere Produkt-
berelche. Wir sind (berzeugt, dass Logitech in jeder dieser
Sparten gute Chancen hat, welber zu wachsen und eine
Flihrungsralle zu spielen.

Unsere finanzlellen Ressourcen werden wir dazu nutzen, in
dieses Wachstum zu investieren, weitere Akquisitionen zur
Erweiterung unseres Produktfolios zu realisieren und unser
Aktienrickkaufprogramm fortzuflhren als effizienter Weg,
Sig am Wertzuwachs teithaben zu lassen.

Im Zuge der Erweiterung unseres Produktportfolios und der
Nutzung never Markichancen milssen die Menschen, die
unsere Produkte kaulen und verwenden, mehr denn je im
Mittedpunkt unseres Engagements stehen, Unser Hauptziel
besteht darin, dafir zu sorgen, dass alle unsere Kunden Freods
habeen an unseren Produkten, Service- und Supportieistungen.

Logitech weil die Unterstutzung seiner zahireichen treuen
Partner zu schitzen, die aut allen Ebenen durch ihre
Kompetens und Flexibilitit em Erfolg unseres Untermehmens
beeitragen. Wir danken thoen und unieren Mitarbeitern in der
ganzen Welt, Ferner verdienen die Mitglieder unseres Verawal-
turgsrates, die sich durch ihre beachtlichen Fihfungsqual-
itaten und Expertise auszeichnen, unsere Anerkennung. Unser
besonderer Dank giit $hinichi Okamoto, der sich nach direi
lahren Amtszeit aus dem Verwalbungsrat zurdckzieht.

schiteflich mbchten wir unseren Aktlonarinnen und Aktion-
aren fir thr stetiges Vertrawven danken. Das Geschaftsjahr 2007
war ein hérausragendes lahr fibr Logltech, und wir sind
liberzeugt, dass weitere erfolgrebche Jahre auf uns zukommen,

Mit freundlichen Griissen

\ &

GUERRING DE LUICA DANIEL BOREL
President and Chairman of the Board
Chief Executive Officer
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CORRECTION NOTICE

After the preceding document was printed, Logitectonsolidated cash flow from operations duringdigear 2007 was revised from the
$306 million described in the document to $304 iomill As a result, the statements in the documeaitdhbring fiscal year 2007 Logitech’s
consolidated cash flow from operations was $30@ianiland that cash flow from operations was moemttiouble that of last year are
incorrect. The correct cash flow from operationsryifiscal year 2007 was $304 million and cashvffoom operations was approximately
double that of fiscal year 2006. The correct figuaee reflected in Logitech’s Annual Report on F@OA- for fiscal year 2007, which follown
The correction did not impact net income or nebme per share.

SAFE HARBOR STATEMENT

The preceding document contains forward-lookingeshents, including the statements regarding exgesakes and operating income growth
in Fiscal Year 2008, our ability to take advantafieechnology trends, product strategies, growtheds and future webcam market growth
and the timing for that growth. These forward-loakstatements involve risks and uncertaintiesabatd cause Logitech’s actual
performance to differ materially from that antidipa in these forward-looking statements. Factaas ¢buld cause actual results to differ
materially include: if we fail to successfully invete in our current and emerging product categaigsidentify new feature or product
opportunities; consumer demand for our productscamdability to accurately forecast it; the effe€tricing, product, marketing and other
initiatives by our competitors, and our reactiortitem, on our sales, gross margins and profitgbhtir webcam marketing activities not
resulting in the webcam market growth we expectyloen we expect it; the sales mix among our lowad higher-margin products and our
geographic sales mix; as well as those additicaabfs set forth in our periodic filings with thec®irities and Exchange Commission,
including our Annual Report on Form 20-F for thedal Year ended March 31, 2007. Logitech does nd¢dake to update any forward-
looking statements



SUPPLEMENTAL FINANCIAL INFORMATION
(in thousands, except per share amounts)

Reconciliation of GAAP to non-GAAP Financial Measues

GAAP gross margin
Adjustments:
Effect of shar-based compensatic

Non-GAAP gross margin

GAAP research and developmen
Adjustments:
Effect of shar-based compensatic

Non-GAAP research and development

GAAP operating income
Adjustments:

Effect of shar-based compensatic
Non-GAAP operating income

GAAP income before income tay
Adjustments:
Effect of shar-based compensatic

Non-GAAP income before income ta

GAAP Provision for income taxes
Adjustments:

Effect of shar-based compensatic
Non-GAAP Provision for income taxes

GAAP Tax rate
Non-GAAP Tax rate
GAAP net income
Adjustments:
Effect of shar-based compensatic
Non-GAAP net income

GAAP net income per share dilutec
Adjustments:
Effect of shar-based compensatic

Non-GAAP net income per share dilutec

Twelve Months Endec

March 31,
2007
34.2%
0.1%
34.£%
$ 108,25t
(3,159
$ 105,10!
$ 230,86:
19,46¢
$ 250,32t
$ 255,55
19,46¢
$ 275,02:
$ 25,70¢
4,52¢
$ 30,23¢
10.1%
11.(%
$ 229,84¢
14,93¢
$ 24478t
$ 1.2C
0.07
$ 1.27




Twelve Months Endec

Share-based Compensation Expense for March 31,
Employee Stock Options and Employee Stock Purchases 2007

Cost of goods sol $ 2,071
Marketing and sellin 7,167
Research and developmt 3,151
General and administratiy 7,06¢
Income tax benef (4,526
Total share-based compensation expense after income ta> $ 14,93¢

We sometimes use information derived from constdiddinancial information but not presented in fimancial statements prepared in
accordance with U.S. generally accepted accoumptimgiples (“GAAP”). Certain of these data are ddesed “non-GAAP financial
measures” under rules of the U.S. Securities arth&xge Commission. The adjustments between the GatiFhon-GAAP financial
measures presented above consist of share-basg@sation expense for employee stock options amdogmee stock purchases, and the
related income tax effect, as recognized in acecmeavith Statement of Financial Accounting Standdid. 123 (revised 2004), “Share-
Based Payments” (“SFAS 123R"). Because we impleateBFAS 123R effective April 1, 2006, our financigdults for prior periods do not
include the effect of share-based compensationresgeéur management uses these non-GAAP measltesimancial and operational
decision-making. Our management believes theseGRAP measures, when considered in conjunction thighcorresponding GAAP
measures, facilitate the comparison by our investbresults for periods subsequent to our adomf@FAS 123R, with corresponding prior
periods for which SFAS 123R was not effecti



SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causedréport to be signed by the
undersigned, thereunto duly authorized.

Logitech International S./

/s/ Guerrino De Luca

Guerrino De Luc:
President and Chief Executive Offic

/s/ Mark J. Hawkins

Mark J. Hawkins
Chief Financial Officer, and U.S. Representa
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