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Forward-Looking Statements and Risk Factors 

Statements made in these presentation slides and by representatives of LINN 
Energy (òLINNó or the òCompanyó) during the course of this presentation that 
are not historical facts are òforward-looking statements.ó These statements 
are based on certain assumptions and expectations made by the Company, 
which reflect managementõs experience, estimates and perception of historical 
trends, current conditions, and anticipated future developments. Such 
statements are subject to a number of assumptions, risks and uncertainties, 
many of which are beyond the control of the Company, which may cause actual 
results to differ materially from those implied or anticipated in the forward-
looking statements. These include risks relating to financial performance and 
results, ability to improve our financial results and profitability following 
emergence from bankruptcy, availability of sufficient cash flow to execute our 
business plan, continued low or further declining commodity prices and 
demand for oil, natural gas and natural gas liquids, ability to hedge future 
production, ability to replace reserves and efficiently develop current reserves, 
and the regulatory environment and other important factors that could cause 
actual results to differ materially from those anticipated or implied in the 
forward-looking statements. These and other important factors could cause 
actual results to differ materially from those anticipated or implied in the 
forward-looking statements. Please read òRisk Factorsó in the Companyõs 
Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and other 
public filings. We undertake no obligation to publicly update any forward-
looking statements, whether as a result of new information or future events. 



Reserve Estimates

The SEC permits oil and natural gas companies, in their filings with the SEC, to disclose only 
proved, probable and possible reserves that meet the SECõs definitions for such terms. The 
Company may use terms in this presentation that the SECõs guidelines strictly prohibit in SEC 
filings, such as òestimated ultimate recoveryó or òEUR,ó òresources,ó ònet resources,ó òtotal 
resource potentialó and similar terms to estimate oil and natural gas that may ultimately be 
recovered. These estimates are by their nature more speculative than estimates of proved, 
probable and possible reserves as used in SEC filings and, accordingly, are subject to 
substantially greater uncertainty of being actually realized. These estimates have not been 
fully risked by management. Actual quantities that may be ultimately recovered will likely 
differ substantially from these estimates. Factors affecting ultimate recovery include the 
scope of the Companyõs actual drilling program, which will be directly affected by the 
availability of capital, drilling and production costs, commodity prices, availability of drilling 
services and equipment, lease expirations, transportation constraints, regulatory approvals, 
field spacing rules, actual drilling results and recoveries of oil and natural gas in place, and 
other factors. These estimates may change significantly as the development of properties 
provides additional data. 

PV-10

PV-10 represents the present value, discounted at 10% per year, of estimated future net 
cash flows. The Companyõs calculation of PV-10 herein differs from the standardized 
measure of discounted future net cash flows determined in accordance with the rules and 
regulations of the SEC in that it is calculated before income taxes and including the impact 
of helium, using strip prices as of February 15, 2017, rather than after income taxes and not 
including the impact of helium, using the average price during the 12-month period, 
determined as an unweighted average of the first-day-of-the-month price for each month. 
The Companyõs calculation of PV-10 should not be considered as an alternative to the 
standardized measure of discounted future net cash flows determined in accordance with 
the rules and regulations of the SEC. 



The New LINN

(1) See reconciliation of net debt (a non-GAAP measure) on slide 29. Financial projections from Exhibit C in the disclosure statement adjusted for $40 million GUC payment 
(2) Strip pricing as of February 15, 2017 shown as Natural Gas / Oil per year: 2017 $3.27/$54.17 | 2018 $3.03/$54.93 | 2019 $2.85/$54.50 | 2020 $2.84/$54.32 | 2021 $2.84/$54.46 | 2022 $2.85/$54.96 

(3) Refer to slide 3 for the PV-10 disclosure | Note: Unless indicated otherwise, all operational and reserve data is as of December 31, 2016

V Successfully emerged from financial restructuring

V Reduced debt by more than $5 billion to total debt of $1,012 (pro forma net debt 

of $962 million(1)) and recently initiated a sale process of non-core assets to 

further de-lever

V ~185,000 net acres in SCOOP/STACK/Merge ða premier onshore U.S. play

V ~49,000 net acres in the highly prospective Merge, where LINN holds a 

dominant position and operates a 60 MMcf/d refrigeration plant with expansion 

capability

V 2.6+ million net acres (98%+ HBP) with exposure to emerging stacked pay 

opportunities in Mid-Continent, Rockies, East Texas and North Louisiana

V Ample liquidity of ~$730 million to accelerate growth in core areas

V Predictable, low-cost production base of ~828 MMcfe/d (13% decline rate) with 

significant upside levers and growth opportunities

V Operating cost structure reduced by ~27% to position the Company as a premier, 

low-cost, operator with the ability to further improve margins

V Simplified corporate structure with the separation of Berry and all associated 

costs

V Proved Developed PV-10of ~$3.1 billion(2&3)
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Overview of �/�,�1�1�·�V��Assets
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SCOOP / STACK / Merge

�‡ Exposure across the entirety of this premier U.S. 

onshore resource play includes significant and 

strategic operated position in the core of the Merge

�‡ Net Acres: ~185,000

�‡ Net Production: ~56 MMcfe/d

�‡ Additional ~112,000 net acres in Western Oklahoma

Mid-Continent Core Growth

Rockies (Uinta, Jonah, Washakie, Williston)

�‡ Concentrated acreage positions with significant scale 

and upside in core areas

�‡ Net Acres: ~295,000

�‡ Net Production: ~294 MMcfe/d

East Texas / North Louisiana

�‡ Includes exposure to core horizontally prospective 

Bossier / Cotton Valley resource plays

�‡ Net Acres: ~265,000

�‡ Net Production: 72 MMcfe/d

Arkoma

�‡ Concentrated, majority operated acreage position with 

significant scale and upside through advanced 

completion design

�‡ Net Acres: ~49,000

�‡ Net Production: 31 MMcfe/d

Emerging Growth

�‡ Mature producing assets provide steady and 

predictable cash flows requiring very little capital to 

maintain

�‡ Net Acres: ~1,700,000+

�‡ Net Production: ~375 MMcfe/d

Diverse Long Life Producing Assets

Arkoma

LINN Total
Á 2.6+ Million Net Acres

Á Net Production of ~828 MMcfe/d

Á ~3.3 Tcfe of Proved Developed Reserves (65% Natural Gas)

Á $3.1 Billion Proved Developed PV-10 (1&2)

(1) Strip pricing as of February 15, 2017 shown as Natural Gas / Oil per year: 2017 $3.27/$54.17 | 2018 $3.03/$54.93 | 2019 $2.85/$54.50 | 2020 $2.84/$54.32 | 2021 $2.84/$54.46 | 2022 $2.85/$54.96
(2) Refer to slide 3 for the PV-10 disclosure | Note: Unless otherwise noted, all volumes are average daily full year 2016 actual production and acreage is as of year end 2016
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