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Lear Investment Profile

Á Leading global supplier of automotive seating and electrical systems

Á Sales are well diversified and growing faster than industry production

Á Global capabilities in both business segments with low-cost footprint 

and superior technology 

Á Best financial performance among peer group

Á Strong and flexible balance sheet with investment grade credit ratings

Á Balanced strategy and superior execution delivering best total shareholder returns 

among peer group

Á Lear shares remain undervalued relative to peer group 

Lear Is Uniquely Positioned To Deliver Continued Profitable Sales Growth In Excess Of The Market
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Industry -Leading Total Shareholder Returns 

* Bloomberg as of 12/31/16. Assumes reinvested dividends.  Peer Group includes American Axle, BorgWarner, Dana, Delphi, Federal-Mogul, Gentex, Magna 
International, Superior Industries, Tenneco and Visteon.  

Total Shareholder Returns * 

01/01/2012 to 12/31/2016

Learôs 5-Year Total Shareholder Return Is Best Among Peer Group
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Lear Remains Undervalued Relative to Peer Group

Enterprise Value to Adjusted EBITDA* 

2012-16 Average 2017 Guidance

*   Bloomberg based on next twelve months EBITDA.  Peer Group includes American Axle, BorgWarner, Dana, Delphi, Federal-Mogul, Gentex, Magna 
International, Superior Industries, Tenneco and Visteon. 4



Global leader in seat assembly 

with strong and growing market share

in all major regions including China

Leader in luxury & performance seating;

Well positioned to capitalize on mix shift 

toward Crossovers and SUVs

Most complete seat component capabilities

with expertise in fabric, leather and seat

cover cutting & sewing allowing the

highest level of craftsmanship

Unique software capabilities enabling

the innovative intelligent seat

2016 Sales of å$14.4 Billion



Strong and Growing Market Share

Seat Assembly
Lear Market Share and Ranking

Lear Global Market Share

Global Market å$64B

EUROPENORTH AMERICA
Rank #2

SOUTH AMERICA
Rank #1

Rank #1
INDIA

26%27% Rank #2

39%

34%

Rank #2
CHINA21%

Source: IHS Automotive and Lear estimates

Strong Market Share In Every Region Of The World And Well Positioned For Continued Growth
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Lear
38%

World Leader in Luxury and Performance 

Automotive Seating
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Seat Market Share
Luxury Brands

Å J.D. Power 2016 Seat Quality & Satisfaction StudyTM

Lear Seat Quality Rankings:  1. Porsche Cayman 2. Porsche 911, 3. Audi A4, 4. Lincoln MKZ, 7. Audi A7, 9. Porsche Boxster, 11. Jaguar F-Type 

Á 20% of global market

Á Growth outpacing overall market

å$700

Lear Seats Rank Highest in Quality on 7 of Top 11 

Luxury Cars, including Top 4 shown here
Source:  IHS Automotive and Lear estimates

Seat Quality & Satisfaction StudyTM *

Luxury Car Segment Rankings

1. Porsche Cayman 

å$1,500

World Leader In Luxury Brand Market Share And Quality

3. Audi A4

2. Porsche 911 Carrera Cabriolet

4. Lincoln MKZ 

Content per Vehicle



Increased Demand for Crossovers and SUVs

Crossover & SUV Share
Global Production

N.A. 33% 38% 42%

China

Europe

11% 35% 39%

14% 23% 29%

17% 30%
34%

13%

25%

4%

4%

CUV/SUV
Share
of Market

Lear
25%

å$1,000

å$700

Seat Market Share
CUV/SUV

Content per Vehicle

Source: IHS Automotive and Lear estimates

Lear Is Well Positioned In All Regions To Capitalize On The Growing Shift To Crossovers And SUVs
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Range Rover Sport

Cadillac Escalade

(Units in millions)



FOAM $6.4B

SEAT STRUCTURES $19.9B

SEAT COVERS $11.6B
Leather $3.8B

Fabric $2.6B

SEAT COMFORT $1.8B
Heat / Cool $1.0B
Lumbar / Massage $0.8B

SEAT ELECTRONICS $2.3B

Estimated

Market

Size
Lear

Share

N/A

9%

6%   

30%

17%   

17%

9%

Major Seat Component Segments and Lear Share

9Source: IHS Automotive and Lear estimates

Unique competitive

advantage for Lear  

Complete Seat Component Capability Driving Growth 



Crafted by Lear
TM 

and Intelligent Seat 



Unmatched global seat 

component and manufacturing 

capabilities allow for advanced 

design concepts to become 

production realities with the 

highest level of craftsmanship

Crafted by Lear ðA Competitive Advantage

Applying Learôs Unmatched Capabilities 

To Bring Aspirational Seat Design To Market
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ÁThe seat is emerging as an integral component 

supporting connectivity and autonomous vehicles 

as the most direct link from the driver to the 

vehicle

ÁLearôs latest seat innovation ïthe Intelligent 

Seat ïleverages our unique capabilities and 

expertise in both Seating and E-Systems 

ÁProvides real-time ability to collect, analyze and 

use occupant-based information valuable to the 

driver/passenger

ÁSeveral programs in development with premium 

automakers; first program launches in 2019

Intelligent Seating ðINTU
TM

Learôs Intelligent Seat Dynamically Addresses Occupant

Safety, Comfort, Posture And Health And Wellness
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Seating ðChina Opportunity



Seating ðChina Opportunity
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Consolidated Non-consolidated

$1.8B

$3.1B

Á41 Facilities

Á36 Manufacturing

Á5 Admin / Engineering

Á13,000 Employees

ÁComplete technical and component 

capabilities

ÁDiverse customer mix balanced among 

domestic automakers and foreign joint 

ventures

Key Statistics China Sales

Strong Market Position In China And Well Positioned For Future Growth



Global leader in electrical power

and data management with complete 

electrical architecture expertise

Well positioned to benefit from rapidly

increasing demands for additional

electronic content and software

driven by trends in safety and 

fuel economy

Uniquely positioned to grow 

with vehicle electrification and 

connectivity mega-trends with 

industry-leading electrical 

distribution and gateway modules

2016 Sales of å$4.2 Billion



Evolution of Learõs Electrical Business
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Architecture 

Leader

2000 2005 2015 / 2016 Vision2010

Wiring Systems

and

Smart Junction Box

Terminals & Connectors

Grote & Hartmann

Acquisition

Full Electrical

Distribution 

Capabilities

Advanced Efficiency

Systems

High Power

And Standard

12V Electrical 

Architecture 

Expertise

Connectivity Strategy

Á Autonet Mobile Technology

Á Arada Systems

Wired and Wireless 

Signal and Data 

Management with 

Industry-Leading Cyber 

Security Expertise

Constant and 

Direct Connections 

between External 

Network and 

Vehicle 

Architecture

Fully Connected 

Car

Building Capability To Become A Leader In Connected Vehicle Communication



E-Systems Product Portfolio

17

Electrical Architecture

Wire Harnesses

Power Distribution

12V, 48V & High Voltages

Standard and High Power

High Speed 

Communications

High Density Connection 

Systems

Cellular Connectivity

V2X Connectivity

Over-The-Air Software

Cyber Security

High Power Distribution

Charging Systems

High Power Energy 

Management

Traditional Electrical Products

Connectivity

Terminals and

Connectors High Power

CURRENT

MARKET $13B $1.3B$7.2B

Body Control Modules

Smart Junction Boxes

Wireless

Lighting & Audio Control

48V Systems

Electronics

$18B

Significant Near-Term Opportunities In Traditional Electrical Products And 

Accelerated Long-Term Growth With Emerging Industry Trends

Wire 

Harnesses

Emerging Industry Trends

$40B

Source: IHS Automotive and Lear estimates



MARKET / INDUSTRY TRENDS

More signals and 
high speed data

More electronics 
and software

More circuits 
and cabling

Increasing 
power demands

E-Systems Growth Opportunities
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Á Vehicle data exchange expected to increase 20x 

by 2020

Á Over 30% of all recent cellular activations were 

in vehicles

Á Lines of software code forecasted to grow 100x 

by 2020

Á Vehicles with electrical systems above 12-Volt 

expected to grow 140% by 2020

Á Approximately 80% of consumers are willing to 

pay for advanced safety features

Á 48-Volt architecture is forecasted to be 

produced on 10% of the total automotive 

market by 2025

GROWTH DRIVERS

Market And Industry Trends Driving Growth In Electrical Content 

Features

Safety 

Fuel Efficiency 

Environment

High Power

Connectivity 


