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Investors

aprLr iRy rigue Fund Howy Bhe Flne L I L ] r - Imvesinr FelEhan.

Please review the following risks factors in order to proceed.

[ Piease check Mis box and cick 'Secept 10 SCRNOWIED0E At you Nave re3d the foiowing
risk factors and that you ase ready 1o procesd 1o the Publc Offening Documents:

ccapd

An investment in Keating Capdal s subject 1o significan] fsks. A more detailed descripton of the msk factors is found in the section of the
prospecius entited "Risk Factors ™ You should read and undersiand all of these risk factors befone making your Jecision i nwest in shases of gur
commaon stock

Piease read the risks below and then click Accept to proceed to the Keating Capital investor materials.

We are a recenthy-Tonmed company with 3 imited aperaling history and are subject 10 he busness rsks and uncenanlies associated with
any new business, including the risk thal we will not achieve our investment objectve

We are dependent upon key management personnel of Kealng Invesiments. our investment sdviser, Tor our fulure success, particutarny
Timothy | Keating, Rangt P. Mankekar, Kyle L Rogers and Fredenc M Scivweiger. i we lose any member of Keating investments' senior
management team. cur ability 10 Implement our business sirategy could be signifcantly harmed

The amount of any distributions we may make 5 uncertam Our distnbubon proceeds may exceed our eamings, pariculany dunng the penod
before we have subsianiially invesied the net procesds from this offenng of realzed any capilal gans from the dsposiiion of our Investments
Therefore, portsans of the distributons thal we make may represent a retum of capital to you which will Iower your tax basts in your shares. or
will be treated 35 3 gain from the sale of your shares to the extent that such distnbutions exceed your bass in your shares_and reduce the
AU O Tumids we have foF Invasiment in 1geted assats. anough we do nol Inend 10 Make any disrbulsng regpresenting a return of
capital which would result in & iotal returm of capial in excess of 10% of our paid-in capial \We may not be able to pay you distribulions, and
O ESINDUNONS MEy N Qrow over time

+ Our investment adviser and As management hawe nNo pror experence managing @ business development company

FeEgulations govaning our operation a8 3 business deveiopment company aMect our ahility 10, And e way in which we, rase agalional
capital. As @ business development campany, the necessity of raising acdhonal captal may expose Us 1o risks and may result m divtion to
DL curment slecknokdess

= Any failure on our part to mainiain our si3tus a5 a busness development company would reduce our operating Nexpity.
« Duf abiy 1o grow will depend an our atety o raise capital

In theet Event we DOMow money. whith we curmenily do not mtend 1o do. the potential for gain or 1053 on amourds inveshed wisld De magnified
and may increase the nsk of nvesting in us.

= Cur financial conditgn and resulls of operations depends on aur ability 10 manage our fubure growth efacively
+ \We operaie in @ meghly competitive market for invesiment opportunites
= A significant portion of our porifolio Wil be recorded at Bir value as determined i good fadth by our Boand of Directors and. as a resull. there

will be uncerianty a5 10 the value of our portiolic Invesimanis

Even in the event the vale of your investment decines. 1he base management fee and. in certain circumstances. tha incentive bea will still be
payabie

W will remain subjict o corporate-level income 13X i we are unable o qually as a regulated investmeant company undar Subchapler M of
the Code

There = & nsk thal you may not recene dvdends o that our diagends may not grow over time

e are unlikety 1o generale capdal gams durng our iniliz! years of operation, and ihus our distribatons. if 2ny, dunng Ihat perod will Bkely D
limited primarity to inferest and preferred dvidends eamed on our investments prior o conversion thereol or as a retum of capital

= WWe may have dificuty paying our requised SiStibuions il we recognies incame bafore of withoul rECenving cash representing such ncome

-

-

Qur quartery and annual operating resulls wil be subject 1o fluctuation as @ resull of the nature of owr busness, and IT we 1all 1o achigve our
Investment objecive, ihe net assel value of Our common S10CK may decline.

Wie are Subgedt 10 INancial market nsks, including changes in merest rates which may have & Substantal negatne ImMpact oo our
Investments

Almough we anficipate recenting current income inthe form of Interest and dividends from our Invesimenls, ouwr guartery dvidends will likely
e subject to substanial fucluation due 1o our facus on capdal apprecialion from edquily invesiments

There are signiicant podential ConfaCts OF INEErest Which Cousd mpacl our Invesiment retums.

Cur Board of Dwertors may be authorized 1o reclassify any unissusd shares of common stock o one or more classes of preferrsd stock
which could convey specsal nghts and privileges 1o s owners,

Cur Board of Dwectors may change our myvestment objective. operating policies and siraleges without prior notice or sinckholder approval

Kealing Invesimends and is affiales including owr officess and some of our direciors, will face confiscts of inlerest caused by compensation
arrangements with us and our aMiates, which coufd result i acbons that are not in the bes! interesis of our siockhoiders

Changes in s of reguiations governing our aperations may adversely affoct ouf business

Prowisions of the Maryland Generad Corposaton Law and of our charer and Dylaws could deter akeover Fitempis and NEve an aoverse
impact on the price of our common stock

Ciur invesiment 3oviser can resign on 120 days' nolice and we may nol e abde to ind a sultable replacement within hat time, resulting in a
disruption in our operations that could adversaly affect our fmancial condtion. busmess and results of operations

Tor the exfend that we 90 not resiee Income o Chodse not 1o retain afed-tax realized capdal gains | we will nave 3 grester need for additiomal
capital to fund our investmenis and operating expenses

Az 3 result of the annual asnubion requirement 1o quality as 2 RIC. we will likely need 1o conlmually raese cash or make borowings to fund
new invesimants. At tmes. these sources of funding may nol be available to us on acceptable terms, if at all

Current markeal condilions have adversely affecied the capital markets and have reduced the ailability of debl and equity capital for the
markel a5 a whole and financial firms in parcular These condtions maks & more difficult for us to achéeve our investment objective
paiculany &5 ey ars ikely 1o have an Sven greater mpact on e merp-cap and smai-Lap companies we intend 1o target. This may
adversely affect the financial condifian and operating resuits of cenain micro-cap and small-cap companies in which we may inves! as well as
reduce the availabiiity of attractive micro-cap and smail-cap targets for polential investment

\Wa afe curmently in a pariod of capdal markets disruption and we continies o expenence retessianany condiions These conditions e Maly
10 REve 3 mode Severs IMmpact on mic ro-cap and smail-cap companses wihich may adversasy affec] ol porioid comparss and reducs the
nurmbar of potential micro-cap and small-cap company investments. that meel our invesiment crilena

The potential for Keating Investments fo eam incenfive fees under the investment Advisory and Adminisirative Senvices Agreemant may
create incentive fisf i 1o enler inlo svestments fial afe rskier or more speculative than would oiberwise be the case, and Keating
Investments may have an incentve 1o increase podtolio leverage In order fo earn higher base management fees









The opportunity to participate in the most dynamic area of the capital markets — the transition to
public ownership for fast growing small to mid-sized private companies. With Keating Capital
you have an experienced partner with a unigue approach to this underrepresented area of
investment opportunity.

Keating Investments was founded in 1997 and for the past decade or so our firm has been
exclusively focused on investing in and taking micro-cap companies public. The core team has
worked together for nearly 8 years and we have been involved in investing in and taking many
private companies public across a range of industries and geographies in different market
conditions.

We make minority non-controlling growth equity investments in rapidly growing private
companies at a discount to comparable public companies. We then help those companies
obtain public company status by means of an alternative to an IPO and finally we exit the
position in two to three years through open market sales.

The profile of a typical investment is an established private company that's profitable with ten to
100 million dollars in revenue and that has the ability to grow at 25 percent per annum for the
next three years.

What's quite unigue about what we do is. when a company actually has made a decision to
obtain public company status, there's really very few routes that the company can pursue, One
is a traditional IPO, and there are virtually none of those left, and then there is a fund like
Keating Capital that is focused entirely on investing in these private companies seeking to
obtain pubic company status. So, in short we have very little competition for what we are doing
once a company in our size range has affirmatively made a decision to seek public company
status.

Many investors are aware that the best growth opportunities often come from the smallest
companies, because they are overlooked, undiscovered, underfollowed, not on people's radar
screens. Those are really where some of the undiscovered hidden gems are, vet our capital
markets are conspiring to prevent these companies from getting public in the first place, We
really view our mission as a noble one of really remedying a very broken capital formation
process for private companies that are deserving and worthy to be public companies but can't
do so, because they are operating against a regulatory regime that was written seventy years
ago.

We never give these most exciting entrepreneurial private companies the opportunity to flourish
and to reach their full potential.

For investors who are seeking an alternative investment product that is both easy to understand
and accessible, Keating Capital generates absolute returns without the use of leverage by
participating in both the step up in valuation and earnings growth of newly public companies.
The fund's transparency and planned liquidity through an eventual Nasdaq listing are added
benefits that allow individual investors to participate in an alternative strategy that has
historically only been available to some of the largest and most sophisticated institutional
investors (~36 sec).Narrator Close: If you would like more information on Keating Capital you
can visit us at www KeatingCapital.com or call us at 720-889-0139.







