
 

James River Coal Company To Offer $125 Million Convertible Senior Notes

RICHMOND, Va., Nov 11, 2009 /PRNewswire-FirstCall via COMTEX News Network/ -- James River Coal Company (Nasdaq: 
JRCC), announced today that it intends to offer, subject to market conditions and other factors, $125 million aggregate 
principal amount of convertible senior notes due 2015 (the "Notes") to qualified institutional buyers pursuant to Rule 144A 
under the Securities Act of 1933, as amended (the "Securities Act"). James River also intends to grant to the initial purchasers 
of the Notes an option to purchase up to an additional $18.75 million aggregate principal amount of the Notes solely to cover 
over-allotments, if any.  

The Notes will be general unsecured senior obligations of James River, will pay interest semi-annually, and will be convertible 
during certain periods and under certain circumstances. Upon conversion, holders of the Notes will receive, at the election of 
James River, cash, shares of James River's common stock or a combination of cash and shares of James River's common 
stock. The interest rate, conversion rate and other terms are to be determined by negotiations between James River and the 
initial purchasers. 

James River intends to use approximately $57.3 million of the net proceeds in connection with the termination of our letter of 
credit facility, and the remaining for working capital and general corporate purposes, which may include acquiring or investing 
in business or other assets or repayment of outstanding debt. 

This press release is neither an offer to sell nor the solicitation of an offer to buy the Notes or any other securities. The Notes 
and the underlying common stock issuable upon conversion have not been registered under the Securities Act or any 
applicable state securities laws and may not be offered or sold in the United States without registration or an applicable 
exemption from the registration requirements. 

FORWARD-LOOKING STATEMENTS: Certain statements in this press release, and other written or oral statements made by 
or on behalf of us are "forward-looking statements" within the meaning of the federal securities laws. Statements regarding 
future events and developments and our future performance, as well as management's expectations, beliefs, plans, estimates 
or projections relating to the future, are forward-looking statements within the meaning of these laws. These forward-looking 
statements, are subject to a number of risks and uncertainties. These risks and uncertainties include, but are not limited to, the 
following: changes in the demand for coal by electric utility customers; the loss of one or more of our largest customers; inability 
to secure new coal supply agreements or to extend existing coal supply agreements at market prices; failure to diversity our 
operations; failure to exploit additional coal reserves; the risk that reserve estimates are inaccurate; increased capital 
expenditures; encountering difficult mining conditions; increased costs of complying with mine health and safety regulations; 
our dependency on one railroad for transportation of a large percentage of our products; bottlenecks or other difficulties in 
transporting coal to our customers; delays in the development of new mining projects; increased costs of raw materials; lack of 
availability of financing sources; our compliance with debt covenants; the effects of litigation, regulation and competition; and 
the other risks detailed in our reports filed with the Securities and Exchange Commission (SEC). Management believes that 
these forward-looking statements are reasonable; however, you should not place undue reliance on such statements. These 
statements are based on current expectations and speak only as of the date of such statements. We undertake no obligation 
to publicly update or revise any forward-looking statement, whether as a result of future events, new information or otherwise.  
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