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Description of Major Business Franchises 

 
Consumer Segment  
 
The Consumer segment's principal products 
are used in the baby care, skin care, oral 
care, wound care and women's health care 
fields, as well as nutritional and over-the-
counter pharmaceutical products. These 
products are marketed principally to the 
general public and sold both to wholesalers 
and directly to independent and chain retail 
outlets throughout the world.  

The Baby Care franchise includes the 
JOHNSON’S ® Baby line of products. Major 
brands in the Skin Care franchise include the 
AVEENO ®; CLEAN & CLEAR ®; 
JOHNSON’S ® Adult; NEUTROGENA ® ; 
RoC® ; LUBRIDERM ® ; Beijing Dabao 
Cosmetics Co., Ltd.; and Vendôme product 
lines. The Oral Care franchise includes the 
LISTERINE ® and REACH ® oral care lines of 
products. Major brands in the Women’s Health 
franchise are the CAREFREE ® Pantiliners 
and STAYFREE ® sanitary protection 
products. The nutritional and over-the-counter 
lines include SPLENDA ® No Calorie 
Sweetener; the broad family of TYLENOL ® 
acetaminophen products; SUDAFED ® cold, 
flu and allergy products; ZYRTEC ® allergy 
products; MOTRIN ® IB ibuprofen products; 
and PEPCID ® AC Acid Controller from 
Johnson & Johnson • Merck Consumer 
Pharmaceuticals Co.  

  Medical Devices and Diagnostics Segment 

The Medical Devices and Diagnostics segment 
includes a broad range of products distributed 
to wholesalers, hospitals and retailers, used 
principally in the professional fields by 
physicians, nurses, therapists, hospitals, 
diagnostic laboratories and clinics. These 
products include Cordis’ circulatory disease 
management products; DePuy’s orthopaedic 
joint reconstruction, spinal care and sports 
medicine products; Ethicon’s surgical care and 
women’s health products; Ethicon Endo-
Surgery’s minimally invasive surgical products; 
LifeScan’s blood glucose monitoring and 
insulin delivery products; Ortho-Clinical 
Diagnostics’ professional diagnostic products 
and Vistakon’s disposable contact lenses.  

 

 
Distribution to these health care professional  
markets is done both directly and through 
surgical supply and other dealers.  

Pharmaceutical Segment  

The Pharmaceutical segment includes 
products in the following therapeutic areas: 
antifungal, anti-infective, antipsychotic, 
cardiovascular, contraceptive, dermatology, 
gastrointestinal, hematology, immunology, 
neurology, oncology, pain management, 
urology and virology. These products are 
distributed directly to retailers, wholesalers and 
health care professionals for prescription use 
by the general public.  
 
Key products in the Pharmaceutical 
segment include: REMICADE ® (infliximab), 
a biologic approved for the treatment of 
Crohn’s disease, ankylosing spondylitis, 
psoriasis, psoriatic arthritis, ulcerative 
colitis, and use in the treatment of 
rheumatoid arthritis; TOPAMAX ® 
(topiramate), approved for adjunctive and 
monotherapy use in epilepsy, as well as for 
the prophylactic treatment of migraines; 
PROCRIT ® (Epoetin alfa, sold outside the 
U.S. as EPREX ®), a biotechnology-derived 
product that stimulates red blood cell 
production; RISPERDAL ® oral 
(risperidone), a medication that treats the 
symptoms of schizophrenia, bipolar mania 
and irritability associated with autistic 
behavior in indicated patients, 
RISPERDAL® CONSTA ® (risperidone), a 
long-acting injectable, and INVEGA TM 
(paliperdone) Extended-Release tablets, for 
the treatment of schizophrenia; 
LEVAQUIN® (levofloxacin) and FLOXIN ® 
(ofloxacin), both in the anti-infective field; 
CONCERTA® (methylphenidate HCl), a 
product for the treatment of attention deficit 
hyperactivity disorder; ACIPHEX ® 
/PARIET® , a proton pump inhibitor co-
marketed with Eisai Inc.; and 
DURAGESIC® /Fentanyl Transdermal 
(fentanyl transdermal system, sold outside 
the U.S. as DUROGESIC ® ), a treatment 
for chronic pain that offers a novel delivery 
system. 
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Johnson & Johnson and Subsidiaries:
Consolidated Balance Sheets

           Dollars in Millions
A ssset 2008 2007 2006
Current assets

Cash and cash equivalents 10,768$        7,770          4,083         
Marketable securities  2,041            1,545          1                
Accounts receivable trade, less allowance for doubtful accounts 9,719            9,444          8,712         
Inventories 5,052            5,110          4,889         
Other current assets 6,797            6,076          5,290         

Total current assets 34,377          29,945        22,975       

Property, plant and equipment, net 14,365          14,185        13,044       
Intangible assets and Goodwill, net 27,695          28,763        28,688       
Other non-current assets 8,475            8,061          5,849         
Total assets 84,912$        80,954        70,556       

Liabilities and Shareholders' Equity
Current liabilities

Loans and notes payable 3,732$          2,463          4,579         
Accounts payable 7,503            6,909          5,691         
Accrued liabilities 9,200            10,242        8,167         
Accrued taxes on income 417               223             724            

Total current liabilities 20,852          19,837        19,161       

Long-term debt 8,120            7,074          2,014         
Other long-term liabilities 13,429          10,724        10,063       
Total liabilities 42,401          37,635        31,238       

Shareholders' equity
Common stockommon s oc 3 120,120          3 120,120        3 120,120        
Note receivable from employee stock ownership plan -                -              -             
Accumulated other comprehensive income (4,955)           (693)            (2,118)        
Retained earnings 63,379          55,280        49,290       

61,544          57,707        50,292       

Less: common stock held in treasury, at cost 19,033          14,388        10,974       

Total shareholders' equity 42,511$        43,319        39,318       

Total liabilities and shareholders' equity 84,912$        80,954        70,556       
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