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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
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the following provisions:
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Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02. Results of Operations and Financial Corition.

On August 30, 2007, Jamba, Inc. (the “Company'léska press release announcing its financial seBuithe 12 and 28 week periods
ended July 24, 2007. A copy of the Company’s pretesise is attached hereto as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits.

Exhibit No.  Description
99.1 Press release dated August 30, 2007 regardingnitecfal results for the 12 and 28 week periodedntiily 24, 2007
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Exhibit 99.1

FOR FURTHER INFORMATION CONTACT:

Investor Relations Contact: @
Don Duffy/Brian Prenoveau 9
203-682-8200 —

Media Contact: -
Alecia Pulman .

203-682-8200 Jamba Juice

Jamba, Inc. Reports Financial Results For The
12 Week and 28 Week Periods Ended July 24, 2007

12 Week Period Ended July 24, 2007 Total Revenues%89.6 Million,
Up 14.1% over Prior Year Same Period, and Additiorof 27 Company-Owned Stores

Emeryville, CA, August 30, 2007 (BUSINESS WIRE) -andba, Inc. (NASDAQ:JMBA; NASDAQ:JMBAU; NASDAQ:JMBAW(the
“Company”) today reported financial results for t2week period ended July 24, 2007.

The Company’s GAAP-financial statements includertrsalts of its wholly owned subsidiary, Jamba d@ompany, for the 12 and 28 week
periods ended July 24, 2007.

Highlights of the Company’s 12 week period enddg 24, 2007:
¢ Record 12 week period total revenue of $89.6 nmilhmd 28 week period revenue of $179.0 million.

¢ Record 12 week period openings of 27 company-ovet@es, including our first company-owned storeas Vegas, Nevada, bringing the
total store count to 645 system-wide.

“Jamba Juice continues to execute its growth gjyalty focusing on building brand presence andmgifiequency of customer visit. This is
reflected by new store growth and by the continmedvation of our product offering to make Jambizda more relevant part of our
customers’ daily lives,” said Paul Clayton, Chie®€utive Officer of the Company.

“During the first half of 2007 we introduced All kit ™ smoothies. Pomegranate Paradiseas the single most successful product we've
introduced, underscoring the broad demand for hgalhd delicious beverages made from 100% purednd fruit juices. We followed with
our Functional smoothies and boosts, products deditp target the health benefits most importawutocustomers,” concluded Mr. Clayton.



The Company’s Financial Results for the 12 Week et Ended July 24, 2007

Following the completion of the acquisition of Jaamluice Company on November 29, 2006 and the subsegame change of the Compi
from Services Acquisition Corp. International (“SBJXto Jamba, Inc., the Company changed its figear reporting period. The Company
now operates on a fiscal 16-12-12-12 week operai@thgndar year ending on the Tuesday closest terbleer 3%tof each year. The
Company’s third fiscal quarter will be a 12-weeleggting period ending on October 16, 2007. Addalbn because fiscal 2007 will be a
transition year to the new fiscal calendar, thetfoquarter of fiscal year 2007 will be an 11-wegerating period.

In the 12 week period ended July 24, 2007, 27 nawpany-owned stores were opened, compared to 2Zompany-owned stores in the
prior year period, increasing the total numbertofes in the system to 645, with 427 company-owstetes and 218 franchised stores.

Total revenue was $89.6 million and is primariliriatitable to smoothie and juice sales.
Cost of sales was $23.7 million, or 27.4% of comypawned store revenue.

Labor costs were $26.5 million, or 30.7% of compamned store revenue.

Occupancy costs were $8.6 million, or 10.0% of campowned store revenue.

Store operating expense was $10.9 million, or 1206%®mpany-owned store revenue. Store operatipgrese includes all costs to operate
the store, including costs for advertising and retink).

General and administrative expenses were $10.5milbr 11.7% of total revenue. General and adrirative expense includes stock-based
compensation expenses as a result of the Compadgfstion of SFAS No. 123(R), “Share-based Paymaeid, costs associated with being a
public company, including audit and legal fees,stdting fees, and investments in personnel andsirfucture.

Store pre-opening expenses were $1.5 million, @¥6lof total revenue, attributable to opening 27 pany-owned stores in the 12 week
period ended July 24, 2007.

Other operating expenses were $1.4 million, or 10596tal revenue. These costs include a $0.5oniléffect of a purchase accounting
adjustment relating to jambacard redemptions intheveek period ended July 24, 2007.

For the 12 week period ended July 24, 2007, thegaom reported net income of $2.3 million, or $0p@4 fully diluted share, which includes
a pre-tax non-cash gain of $0.3 million, or $0.@t fully diluted share, related to the change enfdir value of derivative liabilities. The
derivative liability relates to warrants issuedtie 2005 initial public offering of SAC



The Company’s Financial Results for the 28 Week et Ended July 24, 2007

In the 28 week period ended July 24, 2007, 44 newpany-owned stores were opened, compared to 2&ompany-owned stores opened
the in 28 week period ended July 25, 2006.

Total revenue was $179.0 million and is primarityibutable to smoothie and juice sales.
Cost of sales was $47.2 million, or 27.4% of comypawned store revenue.

Labor costs were $55.3 million, or 32.1% of compamned store revenue.

Occupancy costs were $19.5 million, or 11.3% of pany-owned store revenue.

Store operating expense was $22.0 million, or 120f#®mpany-owned store revenue. Store operatipgrese includes all costs to operate
the store, including costs for advertising and retink.

General and administrative expenses were $25.%milbr 14.2% of total revenue. General and adrirative expense includes stock-based
compensation expenses as a result of the Compadgfgtion of SFAS No. 123(R), and costs associattdbeing a public company,
including audit and legal fees, consulting fees mwestments in personnel and infrastructure.

Store pre-opening expenses were $2.6 million, ®¥6lof total revenue, attributable to opening 44 pany-owned stores in the 28 week
period ended July 24, 2007.

Other operating expenses were $3.0 million, or 1of96tal revenue. These costs include a $1.1oniléffect of a purchase accounting
adjustment relating to jambacard redemptions irkheveek period ended July 24, 2007.

For the 28 week period ended July 24, 2007, the iamy reported net income of $14.3 million, or $0p24 fully diluted share, which
includes a pre-tax nocash gain of $15.5 million, or $0.26 per fully déd share, related to the change in the fair vafuierivative liabilities
The derivative liability relates to warrants issuiedhe 2005 initial public offering of SAC



The Company’s Pro Forma Results of Operations foet12 Week Period Ended July 24, 2007 Compared dmBined Results of
Operations for the 12 Week Period Ended July 25080

To provide a more meaningful comparison of opegatasults from the second fiscal quarter to theatpeg results of the same period a year
ago, the Company has provided the following disicunsef the pro forma results of operations for #2eweek period ended July 24, 2007 as
compared to the combined results of operationthi®i12 week period ended July 25, 2006. The pmdcadjustments for 2007 are a result of
certain purchase accounting adjustments relatétet€ompany’s acquisition of Jamba Juice CompamNowvember 2006 and the effects of
the adoption of FAS 123(R) in fiscal 2006. The camed results of operations for the prior year ineudhe results of operations of Jamba
Juice Company and SACI for the 12 week period elddéd?25, 2006. The combined results do not inclingeeffect of the purchase
accounting adjustments resulting from the purcludiskamba Juice Company.

Revenue increased 14.1% to $89.6 million from $T8ilbon in the prior year period. The growth invemue was primarily attributable to
revenue from new stores.

Company-owned store comparable store sales weaine.5% compared to 5.9% in the prior year geridomparable store sales were
primarily impacted by softer sales in California.

Costs of sales increased to $23.7 million, or 270f%0ompany-owned store revenue, as compared G222 in the prior year period. Costs
were negatively impacted by continued effects efianuary orange freeze and higher dairy andlalision costs for fruit and juice.

Labor costs increased to $26.5 million, or 30.7%arhpany-owned store revenue, as compared witl¥8h3he prior year period. Costs
increased because of higher wage rates in Calfaaé to minimum wage rate increases and the dedging impact of negative comp sales
on the fixed component of our labor costs. Althoitgharies by season, approximately 35% of our tatost is fixed.

Occupancy costs increased to $8.2 million, or 9d%ompany-owned store revenue, as compared W & the prior year period. The
higher percentage was primarily due to the recagd humber of 65 new company-owned stores openteelea July 25, 2006 and July 24,
2007 and de-leverage from negative comparable sties.

Store operating expense increased to $10.9 milliot2.6% of company-owned store revenue, as caedpaith 9.7% in the prior year
period. The higher costs were driven primarily byreased marketing and brand development invessnaeidt higher maintenance costs
during the quarter.

Store level operating income decreased by $3.0omiind was negatively affected by increased sipegating expenses and investments in
marketing and brand development.

General and administrative expenses increased.€on$iflion, or 10.7% of total revenue, compare®16% in the prior year period. On a
comparable period basis the Company has incurgdtehicosts associated with being a public comparmjuding legal, audit, and consulting
fees) and has made the investments in personnéhfiadtructure to aid in accelerating the Compargrowth plans.

Store pre-opening expenses increased to $1.5 mitiol.6% of total revenue, compared to 1.4% fthenprior year period. This increase is a
direct result of more store openings as well agptieparation for a greater number of new store iogsrin the upcoming quarters. In the
second fiscal quarter of 2007, the Company opeiiatey company-owned stores as compared to 22 ipribeyear period.

Other operating expenses decreased to $0.8 mitiod.9% of total revenue, as compared to 3.9%tal tevenue in the prior year period.
The majority of this decrease is due to lower flage support expenses and higher asset-downs in the prior yea



Capital Resources

On July 24, 2007, the Company had cash and castadents of $65.0 million. The Company intends $e uts available cash resources to
invest in its core business, primarily through 8y out new locations or upgrading existing losasi and other new business opportunities
related to its core business. The Company mayuasledts available cash resources to make additamtplisitions of franchisees’ stores.

Conference Call

Steve Berrard, Chairman; Paul Clayton, CEO; DoreBr&€FO; and Jake Bodden, VP, IR will conduct aniags conference call to discuss
second quarter financial results on August 30, 286&:00 p.m. ET. The call can be accessed live theephone by dialing (800) 289-0572 or
for international callers by dialing (913) 981-5543simultaneous webcast of the call will be aval#aby visiting

http://lwww.jambajuice.com. A replay will be availatat 8:00 p.m. ET and can be accessed by dia#i88)(203-1112 or (719) 457-0820 for
international callers; the pin number is 7764417e Teplay will be available until September 13,200

About Jamba, Inc.

Jamba, Inc. is a holding company and through itsliyfowned subsidiary, Jamba Juice Company, owsfianchises JAMBA JUICE
stores. Founded in 1990, JAMBA JUICE is the categtafining leader in healthy blended beveragesegiiand good-foyeu snacks. Toda
JAMBA JUICE has more than 640 stores, of which nitbes 425 are company-owned and operated. Forghest location or a complete
menu including new All Fruit™ and Functional smae#) please call: 1-866-4R-FRUIT or visit the JAMBBICE website at
http://www.jambajuice.com.

Forward-looking Statements

This press release contains forward-looking statesneithin the meaning of the Private Securitietigiation Reform Act of 1995. Forward-
looking statements are statements that are nafritiat facts. Forward-looking statements in thigase include those related to revenue
growth and expectations regarding store openinggpmer frequency, market development and commadityother costs. Such forward-
looking statements, based upon the current bediefisexpectations of Jamba, Inc.’s managementuajec to risks and uncertainties, which
could cause actual results to differ from the faxMaoking statements. The following factors, ameotigers, could cause actual results to
differ from those set forth in the forward-lookiatatements: demand for the products and servieégddimba, Inc. provides; continued
compliance with government regulations; legislatimmegulatory environments, requirements or chamglversely affecting the businesses in
which Jamba, Inc. is engaged; general economicittons geopolitical events and regulatory changssyell as other relevant risks detailed
in the Company’s filings with the Securities anccBange Commission. The information set forth hestiould be read in light of such risks.
The Company does not assume any obligation to agbatinformation contained in this press rele



*Use of Non-GAAP Financial Measures

In this earnings release, conference calls, slidegntations, or webcasts, the Company may usesarss pro forma financial results for the
12 week and 28 week periods ended July 24, 200théo€ompany as compared to the combined openaidts for the 12 week and 28
week periods ended July 25, 2006 for Jamba Juicep@ny and SACI. The pro forma financial informatfon both periods of 2007 uses non-
GAAP financial measures as defined by SEC Reguldgipincluding certain purchase accounting adjusteand the effects of the adoption
of FAS 123(R) in 2006. Since the Company was naif@arating company prior to its acquisition of Jandnice Company, management
believes the combined financial information forlbperiods of 2006 is a more meaningful and infoiveatneasure of the Company’s
financial performance. Management believes thégmmoa and combined financial information are us#fuhvestors in evaluating and
comparing the Company'’s operating performance.ddmmpany does not intend for the pro forma and coetbfinancial information to be
considered in isolation or as a substitute for @&AP measure. This financial information, as présénmay not be comparable to similarly
titted measures of other companies.

The Company defines store-level operating incomgetoompany store revenue minus operating costkjding store closures and
impairment costs in the event closure or impairnohigirges are incurred. It does not include marggetieneral and administrative costs,
depreciation and amortization, franchise and oteeenue and other operating and pre-opening cbise&sCompany believes that store level
operating income is an important measure of firdmerformance because it is widely regarded irrdlstaurant industry as a useful metric
which to evaluate continuing store-level operagfficiency and performance. Store-level operatimgpime is not a measurement determined
in accordance with GAAP and should not be consitlerésolation or as an alternative to income froperations or net income as indicators
of financial performance. Store-level operatingoime as presented may not be comparable to othgadyntitted measures of other
companies



JAMBA, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
July 24, January 9,
(In thousands, except share and per share amounts) 2007 2007
Assets
Current asset:
Cash and cash equivalel $ 64,958 $ 87,37¢
Restricted cas 4,84¢ —
Receivables, net of allowances of $132 and $9peately 2,68¢ 3,42(
Inventories 3,74¢ 2,35¢
Deferred income taxe 6,152 6,17(
Prepaid ren 662 1,88(
Prepaid expenses and other current a: 5,334 3,56:
Total current asse 88,38¢ 104,76¢
Property, fixtures and equipment, | 109,68 85,30¢
Goodwill 101,51! 94,16:
Trademarks and other intangible assets 177,23: 177,58(
Other lon¢-term asset 3,322 5,73¢
Total asset $480,14(  $467,55:
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payabl $ 12,91¢ $ 10,45¢
Accrued compensation and bene 8,73¢ 6,70z
Workers' compensation and health -insurance reserve 4,58¢ 3,917
Accrued store value can 18,01¢ 19,71:
Litigation settlement payab — 614
Other accrued expens 8,98 4,74¢
Derivative liability 53,23¢ 71,19;
Total current liabilities 106,48! 117,34
Deferred franchise reveni 174 50
Deferred income ta 57,21¢ 60,33:
Deferred rent and other lo-term liabilities 7,55¢ 3,95(
Commitments and contingenci — —
Stockholders' equity
Common stock, $0.001 par value, 150,000,000 slzarmrized: 52,552,141 issued and outstandingla2d,

2007 and 51,881,616 shares issued and outstandigaary 9, 200 52 52
Additional paic-in-capital 349,81: 341,25t¢
Accumulated defici (41,156 (55,439

Total stockholders' equi 308,70° 285,87!
Total liabilities and stockholders' equ $480,14(  $467,55:




JAMBA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(Unaudited)
12 Week Period Ended 28 Week Period Ended
July 24, July 25, July 24, July 25,
(In thousands, except share and per share amounts) 2007 2006 2007 2006
Revenue:
Company store $ 86,21 $ — $ 172,37 $ —
Franchise revent 3,39¢ — 6,621 —
Total revenue 89,60¢ — 178,99! —
Operating expenses
Cost of sale: 23,65¢ — 47,21 —
Labor costt 26,471 — 55,34: —
Occupancy cosi 8,592 — 19,54 —
Store operating expen 10,90 — 21,96« —
Depreciation and amortizatic 4,01 — 9,26¢ —
General and administrative expel 10,49: — 25,49 —
Store pr-opening expens 1,462 — 2,62¢ —
Other operating expen: 1,37(C — 2,95¢ —
Formation and operating co — 10z — 32€
Total operating expens 86,96¢ 102 184,40: 32¢
Income/(loss) from operations 2,641 (102 (5,406 (32€)
Other income (expense)
Gain (loss) from derivative liabilit 32¢ 30,16¢ 15,48( (52,170
Interest incom 921 1,03: 2,31¢ 2,18¢
Interest expens (29 — (13%) —
Total other income (expens 1,22¢ 31,19¢ 17,66 (49,989
Net income / (loss) before income ta 3,867 31,09¢ 12,25¢ (50,310
Income tax (expense) benef (1,539 (39 2,02: (13€)
Net income (loss $ 2,32¢ $ 31,05 $  14,27¢ $ (50,446
Weighted-average shares used in computation of earnings (E)sper share:
Basic 52,391,43 21,000,00 52,100,10 21,000,00
Diluted 58,903,10 28,535,50 58,703,02 21,000,00
Earnings (loss) per share:
Basic $ 0.04 $ 1.4¢ $ 0.27 $ (2.40

Diluted $ 0.04 $ 1.0¢ $ 0.24 $ (2.40



PROFORMA 2007 JAMBA INC. (W/OUT PURCHASE ACCT & FAS 123R) TO COMBINED RESULTS OF OPERATIONS FOR

2006

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
FOR THE 12 WEEK PERIOD ENDED JULY 24, 2007 AND JULY 25, 2006

(Unaudited)

12 Week Perioc

P
Effect of Purchas¢

ROFORMA 2007

12 Week Period

2006 Combined
Results of Operations

(6)
12 Week Period

Ended % of Accounting and Ended % of Ended % of
(In thousands) July 24, 2007 Revenue FAS 123(R) July 24, 2007 Revenue¢ July 25, 2006 Revenue¢
Revenue:
Company store $ 86,21 96.2% $ 86,21 96.2% $ 75,65¢ 96.4%
Franchise revent 3,39¢ 3.8 3,39¢ 3.8 2,817 3.€
Total revenue 89,60¢ 100.( — 89,60¢ 100.( 78,47¢ 100.(
Operating expenses
Cost of sales 23,65¢ 27.49 23,65¢ 27.49 19,06 25.20
Labor costs 26,47 30.7® 26,47 30.70 22,88 30.20
Occupancy costs 8,59 10.(M  $ (359 ® 8,23: 9.5 6,43: 8.5
Store operating expen 10,90¢ 12.€® 10,90 12.€® 7,322 9.7M
Depreciation and
amortizatior 4,01: 4.5 (17¢) @ 3,831 4.3 2,91¢ 3.7
General and
administrative
expense 10,49: 11.7 Q11 @ 9,58( 10.7 6,75k 8.6
Store pre-opening
expense 1,46: 1.€ 1,46: 1.6 1,07¢ 14
Other operating expen: 1,37¢ 1.5 (542) @ 82¢ 0.¢ 3,07t 3.8
Formation and operatir
costs 10z 0.1
Total operating
expense: 86,96¢ 97.1 (1,989 84,98( 94.¢ 69,62¢ 88.7
Income from operations 2,641 2.¢ 1,98¢ 4,62¢ 5.2 8,85( 11.2
Other income:
Gain from derivative liability 32¢ 0.4 — 32¢ 0.4 30,16¢ 38.4
Interest incom: 921 1.C — 921 1.C 1,06t 14
Interest expens (29 (0.0 — (24) (0.0 (265) (0.3
Total other incom 1,22¢ 1.4 — 1,22¢ 1.4 30,96t 39.t
Net income before income
tax 3,861 4.3 1,98¢ 5,85k 6.5 39,81t 50.7
Income tax expense (1,539 (1.7) (78E) (2,329 (2.6) (3,799 (4.9
Net income $ 2,32¢ 2% $ 1,20: $ 3,531 3.%% $ 36,02« 45.5%
Notes

(1) Percent of Company Store reven
(2) Adjustment to eliminate the effect of amortizatmfracquisition related intangible asse
(3) Adjustment to eliminate the effect of non-casiick-based compensation expense related to sptichie and restricted stock awards

granted

(4) Adjustment to eliminate the current period expesféect of acquisition write down of our jambacaiability.

(5 Adjustment to eliminate the effect of the acqudsitivrite off of deferred rent balanct

(6) Represents the combined results of operatibdarmba Juice Company and Services Acquisition @atjon International for the 12-
week period ended July 25, 2006. The combined teedolnot include the effect of the purchase actiegradjustments resulting from
the purchase of Jamba Juice Compi



PROFORMA 2007 JAMBA INC. (W/OUT PURCHASE ACCT & FAS 123R) TO COMBINED RESULTS OF OPERATIONS FOR

2006

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

FOR THE 28 WEEK PERIODS ENDED JULY 24, 2007 AND JULY 25, 2006

(Unaudited)

28 Week Perioc

Effect of Purchase

PROFORMA 2007

28 Week Period

2006 Combined
Results of Operations

(6)
28 Week Period

Ended % of Accounting and Ended % of Ended % of
(In thousands) July 24,2007  Revenue FAS 123(R) July 24, 2007 Revenue July 25, 2006 Revenue
Revenue:
Company store $ 172,37: 96.2% $ 172,37- 96.% | $ 146,17 96.2%
Franchise revent 6,621 3.7 6,621 3.7 5,78i 3.8
Total revenue 178,99¢ 100.C — 178,99! 100.C 151,95¢ 100.C
Operating expenses
Cost of sales 47,21:  27.49 47,210 27.49 36,997 25.50
Labor costs 55,34: 32.10 55,34: 32.10 46,13: 31.€W
Occupancy costs 19,54 11.30 $ (83¢) ® 18,70: 10.€® 15,30z 10.50
Store operating expense 21,96¢ 12,70 21,96¢ 12,70 15,867 10.€®
Depreciation and amortization 9,261 5.2 (40€) @ 8,85¢ 4.9 7,04¢ A.€
General and administrative
expense 25,49¢ 14.2 (2,052 @ 23,44: 13.1 16,66¢ 11.C
Store pr-opening expens 2,62° 1.t 2,62¢ 1.5 1,54¢ 1.C
Other operating expense 2,95¢ 1.7 (1,139 @ 1,82( 1.0 3,37¢ 2.2
Formation and operating co 32€ 0.2
Total operating expens 184,40: 103.C (4,439 179,96° 100.t 143,25t 94.:
Income (loss) from operations (5,406 (3.0 4,43¢ (972) (0.5 8,70: 5.7
Other income (expense):
Gain / (loss) from derivative liabilit 15,48( 8.€ 15,48( 8.6 (52,170 (34.9)
Interest incom 2,31¢ 1.3 — 2,31¢ 1.3 2,26: 1t
Interest expens (135) (0.7) — (135) (0.7) (717)  (0.B)
Total other income
(expense 17,66 9.6 — 17,66 9.9 (50,625 (33.9)
Net income / (loss) before income
tax 12,25t 6.8 4,43¢ 16,68¢ 9.3 (41,927 (27.€)
Income tax benefit (expense 2,022 1.1 (1,757 272 0.2 (3,984  (2.€)
Net income (loss $  14,27¢ 8.L% $ 2,68: % 16,96 9.5% | $ (45,9060 (30.2)%

Notes

(1) Percent of Company Store reven
(2) Adjustment to eliminate the effect of amortizatmfracquisition related intangible asse
(3) Adjustment to eliminate the effect of non-cashick-based compensation expense related to spaice and restricted stock awards

granted

(4) Adjustment to eliminate the current period expesféect of acquisition write down of our jambacaiability.

(5) Adjustment to eliminate the effect of the acquisitivrite off of deferred rent balanct

(6) Represents the combined results of operatibdaraba Juice Company and Services Acquisition @aton International for the 28-
week period ended July 25, 2006. The combined teedolnot include the effect of the purchase actiegradjustments resulting from
the purchase of Jamba Juice Compi



JAMBA, INC.
RECONCILIATION OF GAAP TO PRO FORMA STORE LEVEL OPE RATING INCOME
FOR THE 12 WEEK AND 28 WEEK PERIODS ENDED JULY 24, 2007 AND JULY 25, 2006

(Unaudited)
Twelve week period ended Twenty-eight week period ended

(In thousands) July 24, 200° July 25, 200¢ July 24, 2007 July 25, 2006
Proforma income (loss) from operations (1) $ 4,62¢ $ 8,85( $ (972 $ 8,70
Franchise revent (3,39¢) (2,81%) (6,627) (5,787
Proforma depreciation and amortizat 3,831 2,91t 8,85¢ 7,04t
Proforma general and administrative expe 9,58( 6,75¢ 23,44 16,66"
Proforma store p-opening expens 1,462 1,07¢ 2,62¢ 1,54¢
Proforma other operating exper 82¢ 3,07t 1,82( 3,37¢
Formation and operating exper 10z 32€

Proforma store level operating income $ 16,94( $ 19,95¢ $ 29,15: $ 31,87
GAAP income (loss) from operatiol $ 2,641 $ (5,406
Franchise revent (3,39¢) (6,627
Effect of deferred rer 35¢ 83¢
Depreciation and amortizatic 4,01z 9,26¢
General and administrative expel 10,49: 25,49
Store pr-opening expens 1,462 2,62°
Other operating expen: 1,37(C 2,95¢

Proforma store level operating incol $ 16,94( $ 29,15:
Notes

(1) Proforma income (loss) from operations excludesrigact of the acquisition and r-cash stoc-based compensation expens

(2) See Proforma 2007 Jamba, Inc. (w/out purchaseaactEAS 123R) to Combined Results of Operation2@@6 for the 12 week and .
week periods ended July 24, 2007 and July 25, 2

(3) This includes the proforma income (loss) frope@tions as discussed in Note 1. Proforma stoet &perating income does not include
franchise revenue, proforma general and adminiggrgbroforma depreciation and amortization, pro¥fa pre-opening, proforma other
operating expense and formation and operating esqx



