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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

Date of Report (Date of earliest event reporteddyM, 2010

INNERWORKINGS, INC.
(Exact name of registrant as specified in its @rart

Delaware 000-52170 20-5997364
(State or other jurisdiction (Commission (I.LR.S. Employer
of incorporation’ File Number) Identification No.)

600 West Chicago Avenue

Suite 850
Chicago, Illinois 60654
(Address of principal executive offices) (Zip Code)

(312) 642-3700
(Registrant’s telephone number,
including area code

N/A
(Former name or former address, if
changed since last repo

Check the appropriate box below if the ForrK 8iting is intended to simultaneously satisfy thileng obligation of the registrant under any
the following provisions:

Written communications pursuanRide 425 under the Securities Act (17 CFR 230.425)

O

Soliciting material pursuant tol®@4a-12 under the Exchange Act (17 CFR 240.14a-12
O Pre-commencement communications pursuant to Rue{l®) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to R@et{ under the Exchange Act (17 CFR 240.13e-4(c))




Item 2.02 Results of Operations and Financial Condition.*

On May 6, 2010, InnerWorkings, Inc. issued a prelsase announcing financial results for its fisgarter ended March 31, 2010.
A copy of the press release is attached heretxabiE99.1.

[tem 9.01 Financial Statementsand Exhibits.
(d) Exhibits:
Exhibit No. Description
99.1* Press Release datMay 6, 201C.

*The information furnished under Item 2.02 of tliarrent Report on Form 8-K, including Exhibit 99id being furnished and shall not be
deemed to be “filed” for the purposes of Sectiorolthe Securities Exchange Act of 1934, as amei(ithed'Exchange Act”), or incorporated
by reference in any filing under the Securities 8ic1933, as amended, or the Exchange Act, exceghall be expressly set forth by specific
reference in such a filing.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its
behalf by the undersigned hereunto duly authorized.

INNERWORKINGS, INC.

Dated: May 6, 2010 By: /s/ Joseph M. Busk

Name:Joseph M. Busk
Title: Chief Financial Officel
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*The information furnished under Item 2.02 of tRiarrent Report on Form 8-K, including Exhibit 99id being furnished and shall not be
deemed to be “filed” for the purposes of Sectiorol&he Securities Exchange Act of 1934, as ameifithed'Exchange Act”), or incorporated
by reference in any filing under the Securities 8c1933, as amended, or the Exchange Act, exceghall be expressly set forth by specific
reference in such a filing.
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InnerWorkings

InnerWorkings Announces First Quarter 2010 Results
Seven Enterprise Wins; Strong Revenue Reflects 19% Year-Over-Year Growth

Chicago, IL, May 6, 2010 — InnerWorkings, Inc. (NBS&Q: INWK), a leading global provider of managednpiand promotional solutions,
today reported results for the three months endactivi31, 2010.

Quarterly Highlights:
« Revenue generated during the first quarter was 8Ihilion, an organic increase of 19% comparedlie first quarter of 2009.

« Earnings per share for the first quarter were $p&5diluted share, including $0.01 from the sdlEcho Global Logistics stock, vs.
$0.01 per diluted share in Q1 of 20

« Enterprise revenue in the first quarter increas®®d 2s. the first quarter of 2009 to $78.5 million.
« Seven new enterprise contracts were signed dunmguarter, including agreements with Hertz, S¥Msand Junior Achievement.
« Cash flow generated from operations was $4.2 milliothe first quarter vs. $7.7 million in the figquarter of 2009.

« Adjusted EBITDA increased from $3.3 million in thiest quarter of 2009 to $5.5 million in the firgtiarter of 2010. Please refer to
the nol-GAAP reconciliation table below for more informatic

“We generated healthy sales growth during the §jtstrter driven primarily by our new enterprise sviamping to plan while also receiving a
slight lift from an increase in same customer sgenshid Eric D. Belcher, Chief Executive OfficdrlonerWorkings. “We are pleased that
our new growth strategy is beginning to producermapd results for the Company.”

Additional first quarter 2010 financial and opeoatal highlights include the following:

« For the first quarter of 2010, 70 percent of thenpany’s revenue was generated from sales to ergengrents, with the remaining
30 percent derived from transactional clie




« Asof March 31, 2010, the Company had an outstandatance of $46.5 million on its $75.0 million Ikegredit facility and had cas
and shor-term investments of $27.4 millio

Outlook
The Company is reaffirming its previously stated @@uidance, including a revenue range of $440anilio $470 million and an earnings
share range of $0.24 to $0.29.

"The Company’s recent performance coupled withstrang position in the printing industry contindegrovide us with exciting market
opportunities,” said Joseph M. Busky, Chief FinahCfficer of InnerWorkings. "While we are cautityisptimistic about our customers’
increasing print spends, the Company will contittumanage expenses prudently while seeking to d@eiwur resources and deliver a strong
return on invested capital.”

Conference Call

A conference call will be broadcast live on Thussdday 6, 2010, at 4:30 p.m. Central Time (5:30 pHastern Time). The live webcast
discussion, which will include a Q&A session, ik hosted by Eric D. Belcher, Chief Executive Gificand Joseph M. Busky, Chief
Financial Officer. Interested parties are invitedisten to the live webcast by visiting the In@stEvents & Presentations” section of
InnerWorkings’ website at www.inwk.com. A replaytbe webcast will be available later that day ia $ame section of the website.

About InnerWorkings, Inc.

InnerWorkings, Inc. (NASDAQ: INWK) is a leading ddal provider of managed print and promotional sohs to corporate clients across a
wide range of industries. With proprietary techmyylpan extensive supplier network and domain eigeerthe Company procures, manages
and delivers printed materials and promotional potsl as part of a comprehensive outsourced ergerpolution. The Company is based in
Chicago with other offices in the United States anthe United Kingdom. For more information on émworkings, visit: www.inwk.com.

Non-GAAP Financial M easures

This press release includes the following financiedasure defined as a “non-GAAP financial measime’the Securities and Exchai
Commission: adjusted EBITDA. This measure may biéemint from nonGAAP financial measures used by other companies
presentation of this financial information, whichriot prepared under any comprehensive set of atingurules or principles, is not intenc
to be considered in isolation or as a substitutettie financial information prepared and presentedccordance with generally acceg
accounting principles. For a reconciliation of thn-GAAP financial measure to the nearest compai@BAAP measure, se&éconciliatiol
of Adjusted EBITDA” included in this press release.




Forward-L ooking Statements

This release contains statements relating to fugselts. These statements are forward-lookingmstants under the federal securities

laws. We can give no assurance that any futurdtsediscussed in these statements will be achieyey forward-looking statements
represent our views only as of today and shouldratlied upon as representing our views as osabgequent date. These statements are
subject to a variety of risks and uncertaintie$ toalld cause our actual results to differ mathrilmbm the statements contained in this
release. For a discussion of important factorsdbald affect our actual results, please refesuoSEC filings, including the “Risk Factors”
section of our most recently filed Form 10-K.

(inwk-€)




Revenue
Cost of goods sold
Gross profit
Operating expense
Selling, general, and administrative exper
Depreciation and amortization
Income from operatior
Total other income (expense)
Income before taxe
Income tax expense
Net income

Basic earnings per she
Diluted earnings per sha

Weighted average shares outstanding, t
Weighted average shares outstanding, dil

Consolidated Statements of |ncome

(Unaudited)

Three Months Ended M ar ch

31,
2009 2010
$ 94277,43 $112,212,54
71,267,27  85,280,01
23,010,15  26,932,53
20,619,11  22,004,42
1,495,37! 2,117,62!
895,66! 2,810,48
(492,10)) 525,09¢
203,56 3,335,58
155,15 1,167,45:
$ 24841 $ 2,168,12
$ 001 $ 0.0%
$ 001 $ 0.0%
45,399,78  45,652,20
4703400  47,406,73




Consolidated Balance Sheets

December
31, March 31,
2009 2010
(Unaudited)

Balance Sheet Data
Cash and cash equivalel $ 290390 $ 7,368,997
Shor-term investment 23,541,19 20,019,26
Accounts receivable, net of allowance for doub#fttounts 72,565,81 82,293,18
Unbilled revenu 20,189,90 21,428,36
Inventories 8,749,261 8,137,57.
Prepaid expenst 11,399,56! 10,930,40
Other current asse 7,391,90! 7,441,41:
Total long-term assets 120,416,50 118,832,22
Total assets $267,158,05 $276,451,40
Accounts payab-trade $ 53,915,75 $ 64,080,97
Other current liabilitie! 16,717,92 15,178,11
Revolving credit facility 46,384,58 46,476,68
Other lon¢-term liabilities 3,089,78 1,489,66!
Total stockholders' equity 147,050,01 149,225,96

Total liabilities and stockholders' equity $267,158,05 $276,451,40




Net cash provided by operating activit
Net cash provided by (used in) investing activi
Net cash provided by (used in) financing activi

Effect of exchange rate changes on cash and casiasnts

Cash Flow Data
(Unaudited)

Three Months Ended M ar ch

2010

$ 7,653,40
(6,138,78)

4,213,91.
190,76:
75,82

(15,432

Increase in cash and cash equival

Cash and cash equivalents, beginning of period
Cash and cash equivalents, end of period

Contact:

InnerWorkings, Inc.
Joe Busky

(312) 784-2603
jbusky@inwk.cormr

4,465,006
2,903,901

$ 491131 $ 7,368,97

Reconciliation of Adjusted EBITDA

Three Months Ended
March 31,
2009 2010
Operating Incom: $ 895,66! $2,810,48.
Depreciation and amortizatic 1,495,37! 2,117,62!
Stock based compensation 919,75!  561,01¢

Adjusted EBITDA $3,310,79! $5,489,12.




