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During the year, we successfully executed our new home furnishings design, marketing,
global sourcing and logistics business model in an extremely difficult economy. Strong stock
performance, along with record net income and cash generation, validated our strategy as
sustainable. We are in the first chapters of a new era in our 84-year history, an era we believe is

ripe with promise as we are well-positioned for even greater success when the economy rebounds.

The timeline below highlights key events in the very eventful 2008 fiscal year.

1924-2007

January 2007 U

Changed from a fiscal year ending March 2007 May 2007

November 30 to one ending on the Closed the Martinsville, Virginia plant Fully implemented Global
Sunday closest to January 31 each year. after 83 years of continuous operation, Sourcing Management

First new fiscal year calendar: marking the Company’s complete exit from purchasing and sourcing system.
January 29, 2007—February 3, 2008. domestic wood furniture manufacturing.

February 2007 April 2007
Martinsville-based customer support Completed purchase of Sam Moore
center opens for parts replenishment. Furniture of Bedford, Virginia, a specialist

in custom upholstered occasional chairs.

(including the two-month transition period)
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$4O mm

November 2007

Company completes $30 mm stock repurchase
program, and in December 2007 the Board authe
rizes an additional $10 mm for repurchases of the
Company’s common stock.

July 2007 December 2007

OfUS

December 2007

Company finalizes acquisition of youth

furniture specialist Opus Designs.

Launch of Lean Six Sigma Office The Company completes the sale of the personal and
approach to creating value through real property located at its last wood manufacturing
improved work processes. facility in Martinsville, Virginia.

January 2008

Hooker opens West Coast
Distribution Center in Carson,
California to better serve dealers
in Western U.S. states.






