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General Growth Properties Announces Executive Change and Dividend Suspension

Chicago, lllinois, October 3, 2008 - General Growth Properties, Inc. (NYSE: GGP) today announced the appointment of
Edmund Hoyt as the Company's Chief Financial Officer on an interim basis. Mr. Hoyt succeeds Bernard Freibaum, who is no
longer employed by the Company. The Company will promptly commence a search for a permanent chief financial officer.

Mr. Hoyt has served as Senior Vice President and Chief Accounting Officer of the Company since 2000. Mr. Hoyt has been with
the Company since 1986 and has held a variety of positions in financial planning, accounting and controllership roles.

All continuing executive officers of the Company have informed the Company that they have repaid in full all previously existing
margin loans and thus there will be no further sales of Company stock by those executive officers to satisfy margin calls. In
addition, the Bucksbaum family interests have informed the Company that they have not sold any shares of Company stock
and that they do not intend to sell any of their shares of Company stock. The Company has been informed by Mr. Freibaum
that on October 2, 2008, he sold approximately 2.95 million shares of common stock to satisfy margin calls and applied all of
the proceeds to repay outstanding margin debts. After those sales, Mr. Freibaum has informed the Company that he
beneficially owns approximately 1.3 million shares of stock and has approximately $3.4 million of margin debt outstanding.

The Company also announced that, given the uncertainty and volatility in the capital markets, and the fact that all distributions
currently required to maintain REIT status have already been made this year, the Company's board of directors has
determined to suspend the common stock dividend at this time. Such suspension will be reviewed by the Board in the context of
the REIT requirements and the Company's ongoing capital position.

The Company continues to be current on all of its debt obligations and is continuing its full financial and strategic review with its
advisors.

ABOUT GENERAL GROWTH PROPERTIES, INC. General Growth is a U.S.-based publicly traded Real Estate Investment Trust
(REIT). The Company currently has ownership interest in, or management responsibility for, a portfolio of more than 200
regional shopping malls in 44 states, as well as ownership in master planned community developments and commercial office
buildings. The Company's portfolio totals approximately 200 million square feet and includes over 24,000 retail stores
nationwide. The Company is listed on the New York Stock Exchange under the symbol GGP.

This press release contains forward-looking statements, including information regarding our expected liquidity and future
financing and other transactions that have not yet closed. Actual results may differ materially from the results suggested by
these forward-looking statements, for a number of reasons, including, but not limited to, the retail market, tenant occupancy
and tenant bankruptcies, the level of indebtedness and interest rates, market conditions, land sales in the Master Planned
Communities segment, the cost and success of development and re-development projects and our ability to successfully
manage growth. Readers are referred to the documents filed by General Growth Properties, Inc. with the SEC, specifically the
most recent report on Forms 10-K and 10-Q, which further identify the important risk factors which could cause actual results to
differ materially from the forward-looking statements in this release. The Company disclaims any obligation to update any
forward-looking statements.



