FIDELITY

NATIONAL FINANCIAL™

Fidelity National Financial, Inc. Reports Second Quarter 2006 EPS of $0.73

Fidelity National Financial, Inc. Reports Second Quarter 2006 EPS of $0.73

Jacksonville, Fla. -- (July 25, 2006) -- Fidelity National Financial, Inc. (NYSE:FNF), a Fortune 50°0 provider of outsourced
products and services to a variety of industries, today reported operating results for the three-month and six-month periods

ended June 30, 2006.

2nd Quarter 2006

2nd Quarter 2005

Total ravanue 52.65 billion $2.43 billion
Eamings par diluted shars * $0.73= 51.07
Nt samings 5132.6 million 51900 millien

Cash flow from oparations

$335.6 million

54 51.9 million

Six Months Ended

Six Months Ended

June 30, 2006 June 30, 2005
Total ravanus 55.01 billion 54.71 billion
(Gain on salz of minerity intarast in FIS - (53183 million’
Adjustad Total Raveme 55.01 billion 54 .39 billion
Eamings per diluted shars * $1.32% $3.58
Mat samings £239.0 million 5634 .5 million
(Gain on salz of mineority intarast in FIS - (53183 million’

52390 million $3216.3 million
$1.32¢% 51.79

Adjustad nat sarmings

Adjustad samings par shars *

5343 6 million
5108 8 million

5432 .4 million

Cash flow from oparations 5573.0 million

Incoms tax paid on FNT distribution

Adjustad cash flow from oparations 53730 million

* For purposes of computing earnings per diluted share, FNF has to analyze the dilutive impact of outstanding options at its
public subsidiaries, Fidelity National Title Group, Inc. and Fidelity National Information Services, Inc., and, if necessary, adjust
the net earnings available to FNF shareholders before calculating earnings per diluted share. For the three-month and six
month periods ended June 30, 2006, net earnings were reduced by $1.2 million and $1.6 million, respectively, resulting in a
reduction of $0.01 in earnings per diluted share for each period.

"This was another solid financial quarter for FNF," said Chairman and Chief Executive Officer William P. Foley, II. "FNT is
producing solid returns and significant cash flow in a slower mortgage market. FIS again generated strong organic growth and
has raised its full-year 2006 organic growth guidance to a range of 5% to 7% and its full-year 2006 EBITDA growth guidance to
a range of 10% to 12%. Our specialty insurance businesses continued to provide greater than 25% growth and the flood
insurance operations acquired the existing 63,000 flood insurance policies of Southern Family Insurance Company on June
28th. Finally, Sedgwick announced two acquisitions during the quarter that has it on its way to achieving our target of becoming
a $1 billion revenue business. We also continue to make progress towards the closing of the transactions we announced in late
April. On June 26th, we announced that FNF and FNT had signed a formal Securities Exchange and Distribution Agreement
and that FNF and FIS had signed a merger agreement under which FNF would be merged with and into FIS. On July 18th, we
filed the Schedule 14C Preliminary Information Statement related to the FNF/FNT transaction and the Form S-4 Registration
Statement and joint proxy statement related to the FNF/FIS merger with the SEC. We expect to close the transactions early in
the fourth quarter.”

The following are summary financial results for the operating subsidiaries of FNF for the three-month and six-month periods
ending June 30, 2006 and 2005:



2nd Quarter 2006

Ind Quarter 2005

Total ravanue

51.566 billion

§1.687 billion

Pra-tax margin

11.6%

15.4%

Mat zarnings

$116.5 million

5160.6 million

Mat eamings per shars - dilutad

50.67

50.93

Cash flow from oparations

$221.7 million

53320 million

Faturn on avarags squity 18.4% 12.3%
Six Months Ended Six Months Ended
June 30,2006 June 30. 2005

Total ravanus

51.959 billion

52.952 billion

Pra-tax margin

10.3%

13.2%

et zarpings

5195.6 million

$242 .9 million

INat sammings pear shars - dilutad

51.13

51.40

Cash flow from oparations

5301.9 million

$391.2 million

Fatum on avaraps aquite

15.6%

17.0%

Fidelity National Information Services (“FI%™

ind Quarter 2006

2nd Quarter 2005

Total ravenua

51,024 4 million

57108 million

Pro forma organic growth rate

38%

NiA

Mat samings

5660 million

5486 million

EBITDA 5263 1 million 5193 0 million

Fraz cash flow 5962 million 560.1 million

Cash samings 594 6 millien 5695 millien
Six Months Ended Six Month: Ended

June 30. 2006

June 30, 2005

Total ravanus

51.928.1 million

51.363.8 million

Pro forma oreanic growth rate 6.2% NiA
Nat sarmnings 5105 .4 million 593 2 million
EBITDA 54647 million $335.7 million

Fraz cash flow

5163.1 million

51384 million

Cash zamings

$158.5 million

5136.1 million




Specialty Insurance

2nd Quarter 2006 2nd Quarter 2005
Total ravenus 5101 .4 million §79.1 million
Pra-tax margin 15.3% 14.5%
Pra-tax samings 5155 million §115 million

Six Months Fnded Six Months Ended

June 30,2006 June 30, 2005
Total ravanus 5211.8 million 5156.0 million
Pra-tax margin 22 6% 16.0%
Pra-tax zamings 5479 million 52510 million

FNF presents its financial results in accordance with Generally Accepted Accounting Principles ("GAAP"). However, in order to
provide the investment community with a more thorough means of evaluating the operating performance of its operations, FNF
also reports several non-GAAP measures, including earnings before interest, taxes, depreciation and amortization ("EBITDA"),
net earnings plus depreciation and amortization less capital expenditures ("Free Cash Flow") and net earnings plus other
intangible amortization, net of income tax ("Cash Earnings"). Any non-GAAP measures should be considered in context with the
GAAP financial presentation and should not be considered in isolation or as a substitute for GAAP net earnings.

Fidelity National Financial, Inc. (NYSE:FNF), number 248 on the Fortune 500, is a provider of outsourced products and
services to a variety of industries. Through its majority-owned, publicly traded subsidiary, Fidelity National Title Group, Inc.
(NYSE:FNT), FNF is one of the nation's largest title insurance companies, with nearly 29 percent national market share.
Through its majority-owned, publicly traded subsidiary, Fidelity National Information Services, Inc. (NYSE:FIS), FNF provides an
industry leading suite of data processing, payment and risk management services to financial institutions and retailers.
Through its wholly-owned subsidiaries, FNF is also a leading provider of specialty insurance products, including flood
insurance, homeowners insurance and home warranty insurance. Through its minority-owned subsidiary, Sedgwick CMS, FNF
is a leading provider of outsourced insurance claims management services to large corporate and public sector entities. More
information about the FNF family of companies can be found at www.fnf.com, www.fntg.com, www.fidelityinfoservices.com and
www.sedgwickcms.com.

This press release contains forward-looking statements that involve a number of risks and uncertainties. Statements that are
not historical facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking
statements are based on management's beliefs, as well as assumptions made by, and information currently available to,
management. Because such statements are based on expectations as to future economic performance and are not statements
of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject to include, but are not limited to: changes in general economic, business and political
conditions, including changes in the financial markets; adverse changes in the level of real estate activity, which may be
caused by, among other things, high or increasing interest rates, a limited supply of mortgage funding or a weak U. S.
economy; our potential inability to find suitable acquisition candidates, acquisitions in lines of business that will not necessarily
be limited to our traditional areas of focus, or difficulties in integrating acquisitions; our dependence on operating subsidiaries
as a source of cash flow; significant competition that our operating subsidiaries face; compliance with extensive government
regulation of our operating subsidiaries; the possibility of the announced reorganization will not be completed, will be completed
in a different form or with different effects on stockholders than described or will not be successful in achieving the goals
targeted; and other risks detailed in the "Statement Regarding Forward-Looking Information," "Risk Factors" and other sections
of the Company's Form 10-K and other filings with the Securities and Exchange Commission.

SOURCE: Fidelity National Financial, Inc.
CONTACT: Daniel Kennedy Murphy, Senior Vice President, Finance and Investor Relations, 904-854-8120,
dkmurphy@fnf.com


http://www.fnf.com/
http://www.fntg.com/
http://www.fidelityinfoservices.com/
http://www.sedgwickcms.com/

FIDELITY NATIONAL FINANCIAL, INC.

SUMMARY OF EARNIMNGS

(In thousands, sxcept per share amomts ad order infommation)

Digact titla praminvms

Amancy title premivms
Tatal title premivms

Esoow and other title-related fiaas
Total titls and escrow

Tranzaction procaszing sandcas
Specialty insurance

Intersst and investment incomea
Fzalized gains and loszaz

Gain on FIS transaction

Crthar

Total evemue

Paronnal costs

Orther oparating sxpanzas
Agant commizzion:
Depraciation snd amortization
Claim los: sxpanza

Interast expensa

Total expanzas
Eaming: befors income toes
Incom 2 tax sxpanza
hlinority intersst

Iiat eamings

Izt eamings par shars — basic
Iat ssmings per shars — diluted

Weighted averass shares — basic

Weightad averazs shares — diluted

Diract operations ordarz opanad
Diract oparations ordars closad

Three month: ended Six months ended
June 3, June M,
2004 2005 20046 2005
(Unaudited) {Unauditad)

$515,450 $583,035 5004372 $1,060, 855
&00.530 750,166 1204 584 1,260,046
1,215,080 1,333,201 2,190,058 2,321,801
287187 20E. 812 540,724 340,066
1,508,177 1,632,013 2,831,880 1 8621 767

850,156 1,265

T7.320 152

31,280 57,

11,880 15,

1] o L] 318,

14,040 13,413 26,801 13,
2,553,807 2,434,801 5,000,578 4,706,529
801,841 808,115 1,768,772 1,555,182
511,000 440707 1,103,715 843,524
520 082 576,205 o0E, TED DET. 671
137,062 105,232 162, 600 202,559
124,075 110,802 138,567 197,068
62,960 47,028 117,505 71,535
2,357,026 2,087,088 4,493,048 3,838,447
204,71 337,802 516,530 368,082
110,402 130,053 192,142 210,388
53,758 17,707 B3 389 23,155
3132 621 3100042 3238802 634,539
.76 $1.10 $1.37 33.67
$0.73 3107 $1.32 $3.58
175,438 172,404 174,847 172773
180,518 176 873 170,78 177,108
B47,000 o00, 100 1678300 1,867,000
554,100 637,700 10RO, 20D 1,187,100



Thres Months Enoed
Jung 30 2000
EIEE O :-'.Y.!i."g revenuea

imerasi and v asiman Incama
Redized gains andiassas

Total revenue

Parsomnal costs

OMEr 0perIing expEnses
Agamcommisslons
Depredaton
AMrIzatan

ClEm0E s SpEnse
Imtarest expansa

Tot &xpenses
Pratay eamings
Prelax margi

Opan ardears
Chasad ardars

Three lfonths Enged
June 30 2005
GT0E5 0peraling ravenue

Imerasl and Bwasimenincams
Regized gains andlasses

Taal revenue

Pergamng cosls

OMner operatng expenses
Agem commissians
Deprediatian

Amartz afian

Clamioss =nense
Imerest expens e

Tolal &xpanses
Pratay eamings
Pratay margin

Qpan arders
Chosad arders

FIDELITY NATIOMAL FINANCIAL INC.

SEGMENT INFORMATION
{In thousands)
{Unaudited)

Spaclatty  Corporats

Coneclidatad Ellminatiang EHTG Fs ineurance  and Othar
F2.,590,992 $45,428, #5275 31,021,947 347,708 F3890
34,134 a 45,717 1,430 3,733 2,132
8,551 a 5,107 1,015 {52} 1,510
2,553,807 (45,425 1,555,599 1,024,393 101,243 T34
91,54 {6,597} &55,221 415,992 11,067 5,258
511,099 {20,473} 282 545 382,54 £1.000 6,391
529,082 {18,253} 544,153 a a 3,186
L2023 a 17,718 240581 143 55
959458 a 9,476 313 1,355 {1,199
124,075 a Hoi7 120 33082 {144
&2 960 a 12374 23033 125 1,228
2,357,025 (45,425 1,353,620 915,080 83,9748 14793
296,781 a 151,973 106,333 15473 {7.004)
112% - 11.5% 10.4% 153% -
847,900 - 897,200 150,700 - =
554,100 - £73,800 80,300 - =

Spsciatty  Comporate

Coneolidatad Elminatiang ENTG Fis InBuranca and Othar
32,381,902 {354,787 #5441 08713 TN 35505
31.290 4] 24576 33 1,593 4,535
21,699 1] 15,485 1,723 72 1,413
2,434,891 {54, 747) 1,857,213 710,787 Ta090 12508
18115 4] 479,943 36,526 9127 2519
449,707 {35,679) 241,358 199,525 33349 11,050
576,205 {19,111} 55220 {529) a 22
253 [ 17,1258 15377 & 76
72594 4] 7.395 59,985 a1 4,323
110,802 [i] 56,451 137 24143 ™
47 028 4] 21 36,3858 23 10,195
2,087,083 {54,737) 1,427,916 527,513 67,590 28857
FT.802 3] 259,297 83254 11,500 {16,229
139% - 15.4% N7% 14.5% =
990,100 - 829,500 160,500 - -
537,700 - 550,400 Traan - -




FIDELITY NATIOMNAL FINANCIAL, INC.

SEGMENT INFOEMATION
{In thousands)
{Unauditad)
S idontns Enced Spsciatty  Corporate
Jdune 302004 Coneolidated Ellminations ENTE Fs ineurance  and Othar
Gross aparaling revenue 34852198 303,164 FA53.51 39228582 F204,551 34,508
Imerasl and Bwvasimenincams 102,052 a 34729 3,138 7489 8,747
Ragized gains andlasses 23316 a 20513 2,033 {34] 2.720
Tioal revemue 5,009,578 {103,154} 2,958,853 1,923,050 211,844 13975
Parsamnal casls 1,769,772 {11.932) M3E65 a29.212 21332 11.452
Oinar opar iing expansas 1,105,715 {54,354 £53,538 a28,605 71027 5,909
Agemcommissians 994,743 {36,358 1,032,537 [} 4] 3,120
Cepradatan 33345 a 35337 47 515 233 200
Amartz alan 179,255 a 13084 159,554 2,678 {1,172}
Claim kass axpansa 238,567 a 171,738 185 55,951 {307}
Imarasl expense 117,505 a 23,700 92,301 581 1,023
Toldl expansas 4,493,043 {103,154) 2,553,500 1,757,472 163,913 21227
Pratay eamings 518,530 a 305263 170,558 a.93 {7252}
Pralay mangin 10.3% - 103% 8.8% 25% -
Qpan ordars 1,679,300 - 1,351,000 295,300 - -
Chased arders 1,083,500 - 910,100 170,700 - -
S Lfonts Ended Spociatty  Comorata
Jume 30 2005 Coneolidated Ellminatiane ENTG Fs ineurance  and Othar
Gross apearaling revenua 34,305,024 {395,331} F2855081 31,350,293 F152,828 32153
marasl and Evestmemincame 714 a 45,430 3083 1m7 G114
Regizedgaln: andlossas 343,791 0 21 822 &35 55 321,355
Taotdl revemue 4,705,523 {85,331 2,952,833 1,353,521 155,973 329,533
Barzonna cosls 1,555,192 a 904,603 28,621 17,552 4416
Oiner aparaling expensas 343,524 {97, 280} &£31,093 37§, 282 54374 9,055
Agem commissians 957,671 {38,0:51) 1,205121 {a29] a 1,127
Depradatan 55,020 a 34522 31029 T4 25
Amariz alian 136,539 a 14 567 120,074 1.833 5
Claim lass axpense 197,955 a 150,677 2 AT iE 2
Imearasl expense 71,535 a Tii £3,809 23 203789
Total expansas 3838447 {85.33) 251807 1.205.501 130,954 35,708
Preiax eamings 838,082 a 30,825 155,320 23209 233,927
Prela mangin 18.4% - 132% 11.5% 16.0% -
Opan ordars 1,857,000 . 1,577,200 289,300 - =
Chasad arders 1,197,100 - 1,023,900 145,200 - -
FIDELITY MATIONAL FINANCIAL, INC.
SUMMARY BALANCE SHEET INFORMATION
{In tousands, sxcapt par share amounts)
Juna 30, Diacembear 31,
2006 2005
Unanditad
Cazh and imvastmant portfolio .. 55,117,479 55,077,583
Goodwill 4,732,782 2873861
Capitalizad software ... 711,272 530,341
(Other intangible aszats .. 1,223 257 641,420
14,404,372 11,104,617
3,519,042 3,217,012
1,186,360 1,113,506
Securad trisst dapOEits ..o 1,001,727 BE2, 602
Totsl stodcholders’ aquity 4,356,921

Book valus par shars |

14.72




FIDELITY NATIONAL FINANCIAL, INC.

FIS SEGMENT NET EAFRNINGS TO EEITDA RECONCILIATIONS

{In thousands)
Unauditad)

June 0, 2008

Faor the Three Mondhs Ended

For #1e Three Months Ended
June 30, 2005

Net Earnings 66,025 Net Esmings B4B.576
+ Interest Expense 43 033 + |nf=rest Expanss 35,388
+ Income Taxes 40,621 + Incoms Taxes 32,085
+ Deprecistion 24,081 + Depracistion 15,377
+ Amaortization 85,313 + Amortizstion 55 585
+ Mingrity Int=rast (217} + Minority Intarest 2,808
- Other Income {2,650} - Other Income {2,053}
EBITDA 5263.050 EBITDA $152.951
For the Six Monthe Ended For he Six Months Ended
June 30 2008 June 30, 2005
MNet Earnings 105,387 Nzt Earmnings T2 AT2
+ Interest Expense 22,301 + |nfzrest Expanss 45 809
+ Income Taxes 58,207 + Incoms Taxes 60,854
+ Deprecistion 47,515 + Deprecistion 31,025
+ AmorntEation 155,004 + Amortization 120,074
+ Mingrity Int=rzst 6} + Minority Intarast 4,254
- Other Income {5,263} - Other Incoms {3,528}
EBITDA T404,655 EBITDA $355,704

FIDELITY NATIONAL FINANCIAL, INC

FIS SEGMENT NET EARNINGS TO FREE CASH FLOWS REECONCILIATIONS

{In thousands)
(Unanditad)

For the Three Months Ended

June 30, 2008

For the Three Months Ended
June 30, 2005

W=t Esrnings 66,029 M=t Esrnings T4B 5TE
+ Deprecistion 24,061 + Depreciztion 18377
+ Amortization 86,213 + Amortizstion 59,985
- Capita] Expandituras {80, 156} - Capital Expendituras {63,883}
Free Cash Flow 590,247 Free Cash Flow ¥00, 055
For the Six Months Ended For the Six Months Ended
June 30, 2008 June 30, 2005
Met Earnings 105,287 Met Esrnings T2 ATZ
+ D=pracistion 47,515 + D=pracistion 31,025
+ Amortizstion 155,654 + Amaortizstion 120,074
- Capital Expenditures (1434200 - Capital Expenditures {105, 395)
Free Cash Flow 163,136 Free Cash Flow $1318380




FIDELITY NATIOMAL FINANCIAL, IMNC.
FIS SEGMENT NET EARNINGS TO CASH EARNINGS RECONCILIATIONS

{In thousands)
(Unauditad)

For the Three Mondhs Ended
June 30, 2006

For #ie Three Monchs Ended
June 30, 2005

Net Earnings 66,025 N=t Earnings 348 576
+ Amortization of Intangibles, + Amortizstion of Intangibles,
Net of Income Tax 28,557 Net of Income Tax 20,546
Cash Earnings 324 626 Cash Earnings TE8 522
For the Six Months Ended For e Six Months Ended
June 30, 2006 June 30, 2005
MNet Earnings 108,287 N=t Earnings 83,172
+ Amortization of Intangibles, + Amortizstion of Intangibles,
Met of Income Tax 53,117 Met of Income Tax 42,916
Cash Earnings 3158,504 Cash Earnings 3126,088




