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Fidelity National Financial, Inc. Reports Third Quarter 2006 EPS of $0.70

Jacksonville, Fla. -- (October 25, 2006) -- Fidelity National Financial, Inc. (NYSE:FNF), a Fortune 500 provider of outsourced
products and services to a variety of industries, today reported operating results for the three-month and nine-month periods

ended September 30, 2006.

3rd Quarter 2006 3rd Quarter 2005
Total reverme $2.63 billion $2.53 billion
Earnings per diluted share * $070* $121
Het earnings $127.6 million $214.4 million
Cash flow from operations $277.0 million $962.3 million

Mine Months Ended

Mine Months Ended

Sepiember 30, 2006 September 30, 2005

Total revernie £7 .63 billion $7.23 billion
Gaity ot sale of minority interest in FI3 - (3312 2 milliom
Adjusted Total Reverme £7 .63 billion $6.92 bhillion
Earnings per diluted share * $2.02+ $a.79

Met sarnings $366.6 million $2429 million
Grain on sale of minorty interest in FI3 - ($318.2 million)
£ djusted net earnings $366.6 million $530.7 million
Adjusted earnings per share * $2.02+ $2.00

$609.2 million $1.01 billion

$102.8 million -
$7126 million $1.01 billion

Cash flow from operations
Income tax paid on FHNT distribution
Adjusted cash flow from operations

* For purposes of computing earnings per diluted share, FNF has to analyze the dilutive impact of outstanding options at its
public subsidiaries, Fidelity National Title Group, Inc. and Fidelity National Information Services, Inc., and, if necessary, adjust
the net earnings available to FNF shareholders before calculating earnings per diluted share. For the three-month and nine-
month periods ended September 30, 2006, net earnings were reduced by $1.3 million and $2.9 million, respectively, resulting
in a reduction of $0.01 and $0.02, respectively, in earnings per diluted share for three-month and nine-month periods ended
September 30, 2006.

"This was another successful quarter for FNF," said Chairman and Chief Executive Officer William P. Foley, II. "The third
quarter was one of transition for our title insurance business. The mix of business clearly shifted from a majority of purchase
transactions toward more refinance transactions, which generate about half of the revenue of a purchase transaction. In the
title business, we were focused on reducing headcount and eliminated approximately 650 positions during the quarter, which
helped in reducing title related personnel costs by $75 million versus the prior year quarter. FIS had a very strong quarter, as
they generated 10.2% revenue growth and grew EBITDA by more than 10%. Organic revenue growth has accelerated
significantly since the FIS/Certegy merger through the improvement of the sales organization, cross selling existing customers,
developing new products and services that leverage the core processing capability and putting the best resources behind new
large targeted customer opportunities. Specialty insurance continues to provide growing and more recurring revenue and
earnings streams that are not necessarily tied to mortgage originations and through both organic growth and two recent
acquisitions, Sedgwick has become a more than $600 million revenue base company with greater than 15% EBITDA margins."

The merger of FNF with and into FIS is scheduled to close on November 9, 2006. FNF shareholders will receive approximately
0.537228 shares of FIS common stock for each share of FNF stock. Upon the closing of the merger of FNF with and into FIS,
Fidelity National Title Group, Inc. (NYSE:FNT) will legally change its name to Fidelity National Financial, Inc. and its common



stock will trade on the New York Stock Exchange under the trading symbol 'FNF' beginning on November 10, 2006. The
following are summary financial results for the operating subsidiaries of FNF for the three-month and nine-month periods
ending September 30, 2006 and 2005:

Fidelity National Tifde G ‘FNT
3rd 2006 3rd 0E

Total revretie F1.507 billion F1.774 hillion

Pre-tax mhargin 10. 7% 15 4%
Het eamiihgs F103 A millice FL62 . Tmillion

Het eamiihgs per share - dihted .60 .02
Cach flooer form operatiohs F112 fmillion F206 dmillion

Eshm ah avrerage equlitye 15.9%, 25.0%,

e Monohs Ended | Nne Moohs Enaded
September 30, 2006 Sepienber 30, 2005

Total revretne T4 456 billion 4. T23 hillion
Pre-taz margin 10 5%, 14.0%:
Het eamings F299 Omillice 412 Gmillion
Het eamiihgs per share - dihted F1.72 Fa.is
Cach flooar form operatiohe 414 Bmillion FA03 Bmillion
Eebmm an average equitye 15.6%: 21.7%
Fidelity National Information Sendees (“FIS”
rd 2006 rd 05
Total revretne F1,052.3 million Fr04 Omillion
Pro fomma Teveroze groarth 10. 2% Hih
Het eamings Frodmillion Fa7 . D amillion
EBITD A 280 dmillion F194 Smillion
Free cach floar F122 Armiltion T4 1 million
Cash eamings F107 Zmmillion Fr 5.8 million




line Moot Ended | e Mofhes Ended
Septenber 20 2006 | Septender 30, 2005
Total Tevrarnne F3 0104 milliox B2 0678 million
Dro fomtia Tetrernie gponathy T.5% His
Het eamirgzs F184 0million F151. Imillion
ERITI& Fr45 ZImillion Fa50. 2million
Free cach floar F285. Tmillion F192 Smillon
Cach eamihge F265 Smillion F211 . 9mmillion
ecialty surance
3xd 2006 3xd 2005
Tital Temrroie F103 dmillicon FoT .2 million
Prre-taw mhargin 18 4% 15.7%
Dre-ta esmings 19, T million F15.4 million
Iine Monfhe Enaded | Hne Mohs Ended
Sepienber 30, 2006 5 e 30, H0S
Tital Temrroie F215 Smillion F253 Smillion
Pro-tad margin 21.2% 15.9%
Dre-tact eamings BT 0 mmillor F40.4 millon

FNF presents its financial results in accordance with Generally Accepted Accounting Principles ("GAAP"). However, in order to
provide the investment community with a more thorough means of evaluating the operating performance of its operations, FNF
also reports several non-GAAP measures, including earnings before interest, taxes, depreciation and amortization ("EBITDA"),
net earnings plus depreciation and amortization less capital expenditures ("Free Cash Flow") and net earnings plus other
intangible amortization, net of income tax ("Cash Earnings"). Any non-GAAP measures should be considered in context with the
GAAP financial presentation and should not be considered in isolation or as a substitute for GAAP net earnings.

Fidelity National Financial, Inc. (NYSE:FNF), is a provider of outsourced products and services to a variety of industries.
Through its majority-owned, publicly traded subsidiary, Fidelity National Information Services, Inc. (NYSE:FIS), FNF provides an
industry leading suite of data processing, payment and risk management services to financial institutions and retailers.
www.fnf.com.

This press release contains forward-looking statements that involve a number of risks and uncertainties. Statements that are
not historical facts, including statements about our beliefs and expectations, are forward-looking statements. Forward-looking
statements are based on management's beliefs, as well as assumptions made by, and information currently available to,
management. Because such statements are based on expectations as to future economic performance and are not statements
of fact, actual results may differ materially from those projected. We undertake no obligation to update any forward-looking
statements, whether as a result of new information, future events or otherwise. The risks and uncertainties which forward-
looking statements are subject to include, but are not limited to: changes in general economic, business and political
conditions, including changes in the financial markets; our dependence on operating subsidiaries as a source of cash flow;
significant competition that our operating subsidiaries face; the possibility that the announced merger of FNF with and into FIS
will not be completed, will be completed in a different form or with different effects on stockholders than described or will not be
successful in achieving the goals targeted; and other risks detailed in the "Statement Regarding Forward-Looking Information,”
"Risk Factors" and other sections of the Company's Form 10-K and other filings with the Securities and Exchange Commission.

SOURCE: Fidelity National Financial, Inc.
CONTACT: Daniel Kennedy Murphy, Senior Vice President, Finance and Investor Relations, 904-854-8120,
dkmurphy@fnf.com


http://www.fnf.com/

Drirect title premioms

Ly title premiams
Tital title premiome

Ezromr atud otber title-related fees
Total title ard esoomr

Trarsactioh Process g sermces
Specindty amare

Trderest arud frovestmerd Teome
Realized guive aud losces

Gt o FIS tramsaction

Other

Tirtal Temerone

Perzormel costs

Cithwer operatitg expetices
Lzt commissione
Lrepreciatior ad amortiwtioz
Claim loss experice

Biterect epetice

Total expetises

Eamings before come toes
Bucome taer expetiss

Ilitority kderest
Het eamirgzs

Het eamirize per share —hasic
Het eamings per share — dihated

Weighted areraze shares —hasic
Weighted wrermze shares — dihted

Drirect operatiore orders opered
Lrirect operations orders cosed

FIDELITY HATIOMAL FINAMCIAL , IHMC.
SUMBIARY OF ESRHINGS
(B thonasards e ept per share anorite snd order ffonmation)

Thoree suerohs ended Hanexnordhs end el
Septernber 30 Septennber 30
2006 2005 2006 2005
(Thanadited ) (Thanadited )

425043 Fid 1542 FlaTo415 F1.702.397
701533 eI 1098,117 2,024,188
1,186,476 1a04.734 IATTAED 3726585
26774 323,506 02463 A6l 472
1454 320 1728200 4. 286,000 4 591 057
1013372 G4 447 1832638 1912168
99518 05448 04070 248276
48,129 36,064 130383 Q0503
4205 L 30,121 34221
- - - 1209
14577 11937 11378 26445
PLET R 2527085 TAE4.000 1231130
863,103 541051 1432035 2306243
610,732 442001 1,706,137 132250
538700 500876 1537480 1558547
142,170 D351 404,770 88,175
118643 135354 357,210 333340
65031 48466 123 536 120,001
1330339 2153367 GEI20TT 5088539
285483 374518 s12013 1242400
109220 144,120 02060 I54ATT
a7 8a3 15520 1433251 39081
137,571 Fali A0z F266.563 342042
072 F1a4 209 F492
fo.rn 131 Fan2 470
176,045 172515 175,11% 172 4580
la0.7a3 177540 120,133 177254
211400 OT6 AO00 1490700 2343 600
521200 694000 1,402,700 1391100

FIDELITY MATICHAL FIMAMCIAT, THNC.

SEGWENT MFORWATION
(In thousands)
(Unandted)

Thee Mhnths Crdled Specialthy Coporate
Jeptember 30, 2008 Consolidated | Eliminations ENTG FIs Insrarce  and Other
Gross operating Ewenus 2,581,088 (FE7 4800 B 464297 51,080,651 9,619 4014
Intemst and irmrestment income 48,129 41,261 361 4,011 2,406
Realized gairs and losses 4,805 1,478 1,292 fi 2,029

Total rewenue 634822 (674880 1,507,032 1,082,304 103 636 9,329
Personnel costs B3, 163 (5,863 436, 064 416,733 11,409 4,820
Other operating expenses 610,732 40,053 123,359 383,120 41,358 2,943
AJent commissions 538,700 21,573 555,010 - - 5,263
Depreciation 41,758 - 18,259 23,20 180 108
Amotization 100,412 11,622 87 834 1,516 (a0
Claim loss exparse 118 643 23,706 40 29,695 2
Interest expense 65,931 12,762 43,628 338 3147

Total experses 2,330,339 (674880 1,346,782 960,357 24,566 15,623
Pritas eamings 95,483 161,250 121,447 19,070 1,254
Pratas margin 11.2% 10.7% 11.2% 12.4%
Open omers 211,400 3,400 147,900
Clozed orders 521,900 440,200 21,700




Three M Erded Spedialty Comporate
Septenber 30, 2003 Consolidated Elirninzti cns ENTG FIs Inararce  and Other
Gross operating evene $2,483,122 (P40,056) F1,741666  $602,110  $05,448 11,146
Interst and meestment income 36,064 25 994 1,733 2,393 2944
Realized gairs and losses 8,699 3583 4,145 3] ar7

Total revanue 2527885 40,8567 1,774243 TO3 958 a7 .834 7,225
Personnel costs 241,051 511,325 37,83 10,492 1.413
[ther operaing experses 442 001 CIT.FITY 246108 185,185 0 09 (10,672
Agent commissions 540,876 (23,239 B12,139 526 - 1,440
Deprecigion 35,408 - 16,699 18,570 187 52
Amortization 60,111 71149 52,212 TTh 4
Claim lo=s expernse 136,364 103 612 Tz 31,730 (G0
Intemst expense 48,466 B L] 37 g2 1445 6,104

Total expenses 21563367 40,856y 1,501672 611,934 82 426 1,709
Pretas eamings 374,418 72 AT 92,054 15,404 15.516)
Pretax margin 14.8% 15.4% 121% 15.7%
Open omers a76 600 821,700 154,900
Clozed orders 544,000 G02,200 41,100

FIDELITY NATIOH AL FINANCIAT, THNC.
SEGMENT MFORMATION
(In thomsands)
(Unandited)

e Mol Ended Specialty Coporate

Septender 30, 2008 Consclidated | Eliminati ons ENTG Fls Inarance  and Ofher

Gross operatig mwerds 7 464,086 (FI70E53)  B3ivai4 FRO002533 04070 8,322

Interest and nvestment income 139,833 115,620 3,400 11,460 9,243

Realized gairs and losses 30,121 22,001 330 1507 4,744

Total revenue ¥ 634080 (170657 44485585 3,010,364 316,480 23314

Personnel costs 2632835 (17,7951 1,354,720 1,245 945 33,7 16,274

Cther oparging experses 1,706,137 94,47 GG, 587 1,011,725 112,385 9,847

Agent commissions 1,537 489 (58,4417 1,587,647 - 8,383

Deprecigion 125,103 - 53,596 70716 433 308

Amortization 274 66T el 247 538 4,145 (1,832

Claim loss edpense 357210 260,444 425 A6 G465 (305

Interst axpense 183 536 36 462 141,930 ava 4,165

Total expenses 6222077 (170652 3930072 2718329 242 478 36,850

Pretas eamings 212,013 466,513 292,035 67,001 13,536)

Pretax margin 10.6% 105% 7% MIE

Open omders 2,440,700 2,044,500 <46 200

Clozed orders 1 602700 1,250,200 252 400




e Mot Endled’ Specialty Coporate
Septender 30, 2003 Consolidated Elirninati ons ENTG FIs Inararce  and Other
Gross operating Ewvenle 6,788,146 (F136, 2670 P4G26747  F2.058403  F248.276 $5.993)
Interst and meestment income a0,50:3 - 71,148 4 826 470 a,058
Realized gairs and losses 362,440 - 25 505 4530 2 322,342
Total revenue 7231139 (136,287 4723401 2067209 253,808 a2z 408
Perzonnel costs 2,396,243 - 14154928 245 442 28,044 5,829
Other operaing esperces 1,282,250 (740071 BO3OI7 SE1467 103,470 (16172
Agent commissions 1,558.547 (61,2900 1617260 - - 2ATT
Depreciion 101,528 - A1.421 49 599 261 147
Amortization 196 650 - 1 f86 172 286 et i 4
Claim loss edpense 33320 - 264280 284 TETTR 31
Interst expense 120,001 - 5,393 a7 357 168 27,033
Total experses 5,082,530 (1362871 4060004 1217435 213,390 332,007
Pretax eamings 1,242,600 -~ BEIZOT  2E0374 40,418 288,411
Pretas margin 17.2% - 14.0% 12.1% 15.9%
Open omers 2,843,600 - 2,398900 444 700
Clagzd orders 1,891,100 - 1651800 239,300

FIDELITY MATICHAL FINAMCIAL, TMC.
SUNLARY BALANCE SHEET INFORNATICN
{In thougands, except per share arnonurds)

Septerber 20, Dacerber 31,

2008 2005
Tnandited

$5134.291 5077 583
4,861,734 2873361
T 587 530341
1,179,126 £41 420
14,574 372 11,1M 417
Hotes payable 3524126 3217019
Reserve for clamm bosses 1,203,792 1.11350&
Sered tmst deposts 275517 gE2 02
Total stockholders” equity............. 4490572 325
Boalk wabe per shave ... 2553 1854

FIDELITY MATIOHAL FIMANCIAL, INC.
FI5 SEGMENT NET EARMINGS TO ERITD & FECONCILIATICNS

{In thousands)
{Unandited)

Faor fhe Three Marfhs Erded Faor fhe Three Worfhs Emded
Sepinthar 30, 2006 Seafnrher 30, 2005
MetEamings Freman Net Eamings For goz
+ Intarast Expense 49717 + Interest Expense CF o S
+ Income Taxes 42780 + Income Taxes 31412
+ Depreciation 23201 + Depreciation 18570
+ Amorlization a7 834 + Amortization 52242
+ Minarity Interest et + Minority Interest 1,847
- Otherlncame [1.570) - Other Income (4,746)

EBITDA F220,627 EBITDA F194.505
Far fhe Mire Worths Ended Far fhe Minre Monfhs Ended
Seapirthar 30, 2006 Seaknrher 30, 2005
MetEamings F183.967 Net Eamings F151,064
+ Interest Expense 142 012 + Interest Expense a7 2h7
+ Income Taxes 02 005 + Income Taxes 02 oG
+ Depreciation 0716 + Depreciation 49530
+ Amorization 247 555 + Amortization 172285
+ Mlinority Interest [ In)] + Mlinority Interest G171
- Otherlnme (5 933 - Other Income 28.27

EBITLA Fraozzz EBITCA FE50,09




FIDELITY MATICOHAL FIMANCIAL, INC.
FIZ SEGMENT MET EARWINGS TO FEEE CASH FLOWS FECCHCILIATICNS

{In thousands)
(Tnandited)

Far fhe Three Morfhs Ended
Sepknrher 30, 2005

Far fhe Three Wonfhs Ended
Seaginrher 30, 2005

MHetEamings Frasan Het Eamings a7 28z
+ Depreciation 23201 + Depreciation 18570
+ Amordization 87T gz + Amorization 5222
- Capital Expendituras 67,114 - Capital Expenditures (7 502)
Free Cash Flow F12z2,801 Free Cash Flow FOTZ
For fhe Mire Morfhs Ended For fhe Mire Morfhs Ended
Sepkenrher 30, 2008 Seagiarhar 30, 2005
HetEamings F123.957 Het Eamings F151.064
+ Depreciation FOTIG + Depreciation 49509
+ Amordization 2497 533 + Amortization 172285
- Capital Expendituras (216,530 - Capital Expenditures (180,987
Free Cash Flaw F205,737 Free Cash Flow F192.4962

FIDELITY WATIOWAL FINANCIAT, INC.
FIS SEGMENT NET EARNINGS TO CASH EARNINGS RECCNCILIA TICHS

{In thonsands)
(Unandited)

Far fhe Three Worfhs Ended
Seginther 30, 2006

Far fhe Three Morfhs Ended
Segknher 30, 2005

Net Eamings 7580 MHet Eamings FaF 22
+ Amordization of Intan gibles, + Amordization of Intangibles,
Net of Income Tax 28,749 Net of Income Tax 17 841
Cash Eamings 07 329 Cash Eamings Fragaz
Far the Mire Morihs Ended Faor fhe Mire Morfhs Ended
Sepknrher 30, 2008 Seaknrher 30, 2005
Net Eamings 12067 MetEamings F151,063
+ Amortization of Intangibles, + Amorization of Intangibles,
Met of Income Tax 81,205 MNet of Income Tax G0 257
Caszh Eamings FG5E2E Cash Eamings B892




