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EuroBancshares, Inc. Reports Financial Results for the First Quarter Ended March 31, 2008

San Juan, Puerto Rico, May 1, 2008 - EuroBancshares, Inc. (Nasdaq: EUBK) (the "Company") today reported its results for
its first quarter ended March 31, 2008.

Net Income

EuroBancshares reported a net loss of $1.0 million, or $(0.06) per diluted share, for the first quarter ended March 31, 2008,
compared with a net income of $502,000, or $0.02 per diluted share, and $1.3 million, or $0.06 per diluted share, for the
quarters ended December 31, 2007 and March 31, 2007, respectively.

Return on Average Assets (ROAA) for the first quarter of 2008 was (0.15)%, compared to 0.08% and 0.21% for the quarters
ended December 31, 2007 and March 31, 2007, respectively. Return on Average Common Equity (ROAE) for the first quarter
of 2008 was (2.33)%, compared to 1.20% and 3.27% for the quarters ended December 31, 2007 and March 31, 2007,
respectively.

Rafael Arrillaga-Torréns, Jr., Chairman of the Board, President and Chief Executive Officer said, "While the Puerto Rico
economy continues to present significant challenges, and the United States economy is facing similar issues, it is noteworthy
that our nonperforming assets remained essentially flat on a linked quarter basis.

"On the other hand, the dramatic reductions in interest rates mandated by the FED to stimulate the national economy impacted
our interest income adversely. However, we ended the quarter on a positive note as our cost of funds commenced to reflect
said interest reductions as we experienced lower funding costs in short-term borrowings and began to call our callable broker
deposits.

"These modest achievements reflect our efforts to navigate the uncharted waters in certainly the most difficult economic times
for the financial industry that we can recall. Our philosophy during these times is to continue to work with our customers. We
believe that both they and we will benefit from taking a long-term view, which will most surely take us to a safe harbor."

Net Interest Income

The Company reported total interest income of $42.6 million for the first quarter of 2008, compared to $44.3 million for the
fourth quarter of 2007 and $42.3 million for the first quarter ended March 31, 2007. The decrease during the quarter ended
March 31, 2008 when compared to the previous quarter was mainly driven by the net effect of decreased yields resulting from
interest rate cuts of 200 basis points during the first quarter of 2008, partially offset by an increase in average interest-earning
assets. The average interest yield on a fully taxable equivalent basis we received for interest-earning assets decreased to
7.09% during the quarter ended March 31, 2008, from 7.57% and 7.69% for the fourth quarter of 2007 and the quarter ended
March 31, 2007, respectively. Average interest-earning assets increased to $2.633 billion for the quarter ended March 31,
2008, compared to $2.523 billion and $2.358 billion for the fourth quarter of 2007 and the first quarter ended March 31, 2007,
respectively.

Total interest expense was $27.4 million for the quarter ended March 31, 2008, compared to $28.1 million and $25.3 million for
the fourth quarter of 2007 and the first quarter ended March 31, 2007, respectively. The decrease during the quarter ended
March 31, 2008 when compared to the previous quarter resulted also from the net effect of a decrease in the cost of funds, as
explained further below, partially offset by an increase in average interest-bearing liabilities. The average interest rate on a
fully taxable equivalent basis we paid for interest-bearing liabilities decreased to 5.13% during the quarter ended March 31,
2008, from 5.47% and 5.34% for the fourth quarter of 2007 and the first quarter ended March 31, 2007, respectively. Average
interest-bearing liabilities increased to $2.414 billion for the quarter ended March 31, 2008, compared to $2.302 billion and
$2.120 billion for the fourth quarter of 2007 and the quarter ended March 31, 2007, respectively.

Net interest margin and net interest spread on a fully taxable equivalent basis was 2.39% and 1.96% for the quarter ended
March 31, 2008, respectively, compared to 2.58% and 2.10% for the fourth quarter of 2007, and 2.89% and 2.35% for the first
quarter ended March 31, 2007. The decrease in net interest margin and net interest spread during the quarter ended March
31, 2008 when compared to the fourth quarter of 2007 and the first quarter ended March 31, 2007 was caused primarily by: (i)
the reduction in interest rates by the Federal Reserve, which resulted in the reduction of the Prime Rate by 100 basis points
during the last four months of 2007 and another 200 basis points during the first quarter of 2008; and (ii) the write-off of
$463,000 in unamortized commissions related to $162.4 million in broker deposits that were called back during the first quarter
of 2008. Although borrowing costs were influenced by the interest rate cuts, our broker deposits remained at higher levels,
causing our borrowing costs to decrease at a lower pace. The fierce competition for core deposits on the Island and the fact



that our broker deposits remained at higher levels made other short-term borrowings an attractive funding alternative. During
the first quarter of 2008, the average interest rate on a fully taxable equivalent basis we paid for other borrowings decreased to
5.40%, from 6.57% and 7.00% for the fourth quarter of 2007 and the first quarter ended March 31, 2007, respectively. Average
other borrowings increased to $559.9 million for the first quarter of 2008, compared to $438.5 million and $393.3 million for the
fourth quarter of 2007 and the first quarter ended March 31, 2007, respectively.

Without the effect of the above mentioned write-off of $463,000 in unamortized commissions, net interest margin and spread on
a fully taxable equivalent basis would have been 2.46% and 2.04%, respectively.

Provision for Loan and Lease Losses

The provision for loan and lease losses for the quarter ended March 31, 2008 was $7.8 million, or 82.09% of net charge-offs,
compared to $5.3 million, or 136.69% of net charge-offs, for the same quarter in 2007, and $6.9 million, or 141.18% of net
charge-offs, for the quarter ended December 31, 2007. The increase in our provision for loan and lease losses during the first
quarter of 2008 when compared to the previous quarter was mainly caused by a deterioration in our commercial loans portfolio,
which resulted in additional adjustments to the loss factors considered when determining the adequacy of our allowance for
loan and lease losses. During the first quarter of 2008, the periodic evaluation of the allowance for loan and lease losses
primarily considered the level of net charge-offs, delinquencies, related loss experience and overall economic conditions. Some
of these factors are discussed further in the Loans and Asset Quality and Delinquency sections of this document.

Non-Interest Income

The Company's non-interest income for the quarter ended March 31, 2008 increased to $3.6 million, from $2.4 million for the
fourth quarter of 2007. The increase during the first quarter of 2008 when compared to the previous quarter was mainly due to
a $1.1 million increase in gain on sale of loans, resulting from a $1.2 million gain on sale of $37.7 million of lease financing
contracts in March 2008.

Non-interest income increased to $3.6 million for the quarter ended March 31, 2008, compared to $1.9 million for the same
quarter in 2007. Such increase was mainly due to the combined effect of: (i) a $102,000 net loss on sale of repossessed
vehicles during the first quarter of 2008, compared to a net loss of $446,000 for the same quarter in 2007; and (ii) a $1.2
million gain on sale of lease financing contracts in March 2008, as previously mentioned.

Non-Interest Expense

Non-interest expense for the quarter ended March 31, 2008 was $13.3 million, compared to $12.1 million for the same quarter
in 2007. Such increase was mainly due to the combined effect of: (i) an increase of $345,000 in occupancy expenses for the
quarter ended March 31, 2008 primarily related to a $209,000 increase in utilities, equipment maintenance, and data,
communications, and security services, related to the expansion of our branch network, and $63,000 mainly related to the
phasing-out of Telefénica Empresas ("TE") for the premises we previously occupied, as part of the information technology
outsourcing agreement we entered with TE in August 2007 (of which, once TE relocates to its own facilities, $27,000 will be
paid as part of TE outsourcing fees); (ii) a $374,000 increase in professional services for the quarter ended March 31, 2008,
which include an increase of $270,000 related to TE outsourcing fees (note that there was a reduction of $154,000 in related
salaries and employee benefits, a reduction of $21,000 in related SOX expenses, both experienced during the first quarter of
2008, and estimated quarterly savings of $104,000 in other operational costs transferred to TE), and a $40,000 increase in
regulatory examination fees as a consequence of our asset growth; (iii) a $388,000 increase in other expenses for the quarter
ended March 31, 2008 mainly associated with municipal and other taxes, commissions and service fees on credit and debit
cards, and other miscellaneous expenses; and (iv) a $194,000 increase in insurance expense mainly related to the FDIC's
insurance premium assessment, which, during fiscal year 2007, was net of a one time assessment credit of $669,000.

Non-interest expense increased to $13.3 million for the quarter ended March 31, 2008, compared to $11.5 million for the fourth
quarter of 2007. Such increase was mainly due to the combined effect of: (i) a $1.5 million increase in salaries resulting mainly

from a $1.0 million decrease in the bonus expense recorded during the fourth quarter of 2007, normal salary increases, and an
increase in certain employees' benefits, which are generally accrued at the beginning of the year; and (ii) a $190,000 increase

in insurance expense, mainly related to the FDIC's insurance premium assessment, as previously explained.

The efficiency ratio on a fully taxable equivalent basis for the quarter ended March 31, 2008 was 68.62%, compared to 63.98%
for the quarter ended March 31, 2007, and 61.31% for the quarter ended December 31, 2007.

Income Tax Expense

Puerto Rico income tax law does not provide for the filing of a consolidated tax return; therefore, the income tax expense
reflected in our consolidated income statement is the sum of our income tax expense and the income tax expenses of our
individual subsidiaries. Our revenues are generally not subject to U.S. federal income tax.



For the quarter ended March 31, 2008, we recorded an income tax benefit of $1.2 million, compared to an income tax expense
of $260,000 and an income tax benefit of $218,000 for the quarters ended March 31, 2007 and December 31, 2007,
respectively. Our income tax benefit for the quarter ended March 31, 2008 was mainly caused by a deferred tax benefit of $1.2
million, as explained further below.

Our current income tax expense for the quarter ended March 31, 2008 decreased to $9,000, from $1.3 million for the same
quarter in 2007, and $602,000 in the quarter ended December 31, 2007. These decreases in our current income tax expense
were mainly due to a taxable loss in our banking subsidiary related to: (i) the recognition of charge-off on loans, for which
specific allowances were previously determined; and (ii) a loss before income taxes of $2.2 million as of March 31, 2008,
compared to income before taxes of $1.6 million and $284,000 for the quarters ended March 31, 2007 and December 31,
2007, respectively.

Our deferred tax benefit for the quarter ended March 31, 2008 increased to $1.2 million, from $1.1 million for the same quarter
in 2007, and $820,000 in the quarter ended December 31, 2007. These increases were mainly due to the net effect of: (i) a
decrease in the deferred tax assets primarily from a decrease in our allowance for loan and lease losses upon the recognition
of charge-off on loans, as mentioned above; (ii) an increase in the deferred tax asset related to the net operating loss
carryforward from the taxable loss in our banking subsidiary; and (iii) an increase in the deferred tax liability related to the new
servicing asset in connection with the $37.7 million sale of lease financing contracts in March 2008, as previously mentioned.

As of March 31, 2008, we had net deferred tax assets of $12.1 million, compared to $10.9 million as of December 31, 2007. In
assessing the realizability of deferred tax assets, management considers whether it is more likely than not that some portion or
all of the deferred tax assets will be realized. The ultimate realization of deferred tax assets is dependent upon the generation
of future taxable income during the periods in which those temporary differences become deductible. Management considers
the scheduled reversal of deferred tax liabilities; projected future taxable income; our compliance with the Financial Accounting
Standards Board Interpretation No. 48, Accounting for Uncertainty in Income Taxes; and tax planning strategies in making this
assessment. We believe it is more likely than not that the benefits of these deductible differences at March 31, 2008 will be
realized.

Balance Sheet Summary and Asset Quality Data
Assets

Total assets increased to $2.794 billion as of March 31, 2008 from $2.751 billion as of December 31, 2007. The increase was
mainly due to the net effect of: (i) a $31.9 million decrease in interest bearing deposits; (ii) a $14.6 million increase in securities
purchased under agreements to resell; (iii) a $86.1 million increase in the investment securities portfolio; and (iv) a $21.8
million decrease in net loans, net of the $37.7 million sale of lease financing contracts, as previously mentioned. The decrease
in interest bearing deposits was mainly associated to the increase in our investment portfolio. Details on investment securities
and loan portfolio variances are discussed further below.

Investments

During the first quarter of 2008, the investment portfolio increased by approximately $86.1 million to $837.4 million from $751.3
million as of December 31, 2007. This increase was primarily due to the net effect of: (i) the purchase of $227.5 million in
mortgage-backed securities, FHLB obligations, Puerto Rico government agencies obligations, and a corporate note; (ii) $111.3
million in US government agencies that matured or were called-back during the quarter; and (iii) prepayments of approximately
$32.6 million on mortgage-backed securities and FHLB obligations.

Since 2007, we have been analyzing different market opportunities in an attempt to improve our investment portfolio's average
yield and to maintain an adequate average life. Similar to the second half of 2007, during the first quarter of 2008, the market
continued to present some good investment opportunities as a result of the liquidity crises faced by financial institutions in the
mainland, which has forced them to reduce their total assets by selling part of their investment securities portfolios at wider
spreads. During the quarter ended March 31, 2008, we were able to purchase approximately $227.5 million in mortgage-
backed securities, FHLB obligations, Puerto Rico government agencies obligations, and a corporate note, all with an estimated
average life of approximately 4.5 years and an estimated average yield of 5.08%. Purchased mortgage-backed securities
totaled $172.9 million and included approximately $101.4 million in mortgage back securities issued by US government
sponsored enterprises, $1.5 million in collateralized mortgage obligations guaranteed by US government sponsored
enterprises and $70.1 million in private label collateral mortgage obligations with FICO scores and loan-to-values similar to
FNMA and FHLMC underwriting standards and characteristics. As of March 31, 2008, after the above-mentioned transactions,
the estimated average maturity of the investment portfolio was approximately 5.1 years and the average yield was
approximately 5.12%, compared to an estimated average maturity of 4.8 years and an average yield of 5.06% for the year
ended December 31, 2007.

Loans



Total loans, net of unearned, decreased by $23.5 million, or 5.07% on an annualized basis, to $1.835 billion as of March 31,
2008, from $1.859 hillion as of December 31, 2007. This decrease was mainly the net effect of: (i) a $56.2 million, or 58.35%
annualized decrease in lease financing contracts from $385.4 million as of December 31, 2007 to $329.2 million as of March
31, 2008; (ii) a $12.8 million, or 4.67% annualized increase in commercial loans, from $1.095 billion as of December 31, 2007
to $1.108 hillion as of March 31, 2008; (iii) a $11.5 million, or 22.54% annualized increase in construction loans, from $203.3
million as of December 31, 2007 to $214.8 million as of March 31, 2008; and (iv) a $10.9 million, or 40.22% annualized
increase in residential mortgages, from $108.3 million as of December 31, 2007 to $119.2 million as of March 31, 2008.

The $56.2 million decrease in lease financing contracts includes the sale of $37.7 million in March 2008, as previously
mentioned. From time to time, we sell lease financing contracts on a limited recourse basis to other financial institutions and,
typically, we retain the right to service the leases we sell. In this sale, we retained the right to service the leases sold,
surrendered control of the lease financing receivables, and accounted for the transaction as sale, recognizing a net gain of
approximately $1.2 million.

The $12.8 million increase in commercial loans resulted from the net effect of an $18.3 million increase in commercial loans
secured by real estate and a $5.5 million decrease in other commercial loans. As of March 31, 2008, commercial loans secured
by real estate equaled $810.6 million, or 73.19% of total commercial loans. Out of the $810.6 million in commercial loans
secured by real estate, $465.9 million have loan-to-values equal or lesser than 80%.

The $11.5 million increase in construction loans secured by real estate resulted from disbursements on loan commitments we
made during or before last fiscal year, which were primarily related to loans for the construction of residential multi-family
projects that, although private, are moderately priced or of the affordable type supported by government assisted programs,
and other loans for land development and the construction of commercial real estate property. We did not grant any new
construction loans during the first quarter of 2008.

Asset Quality and Delinquency

Non-performing assets consist of loans 90 days or more past due and still accruing interest, loans and leases on nonaccrual
status, other real estate owned ("OREQO"), and other repossessed assets. Non-performing assets remained at $111.6 million as
of March 31, 2008 when compared to the fourth quarter of 2007. Non-performing assets as of March 31, 2007 amounted to
$71.2 million.

Non-performing loans, which are comprised of loans 90 days or more past due and still accruing interest, and loans and leases
on nonaccrual status, amounted to $98.3 million as of March 31, 2008, compared to $98.1 million as of December 31, 2007
and $59.3 million as of March 31, 2007. While non-performing loans remained stable during the first quarter of 2008 when
compared to the fourth quarter of 2007, significant changes during the quarter included a $2.0 million increase in loans over 90
days past due still accruing interest and a $1.8 million decrease in nonaccrual loans.

The $2.0 million increase in loans over 90 days still accruing interest was mainly due to the net effect of a $748,000 increase in
other commercial and industrial loans; a $1.1 million decrease in lease financing contracts; and a $2.4 million increase in
overdrafts, of which approximately $1.3 million was covered as of April 24, 2008.

The $1.8 million decrease in nonaccrual loans was mainly attributable to a $1.4 million decrease in commercial loans.

Repossessed assets decreased to $13.3 million as of March 31, 2008, compared to $13.5 million as of December 31, 2007.
Repossessed assets as of March 31, 2007 amounted to $11.9 million. The decrease during the quarter ended March 31, 2008
when compared to the previous quarter was mainly attributable to the net effect of: (i) a decrease of $884,000 in OREO
resulting from the net effect of the sale of three properties and the foreclosure of three properties, including the sale of 18 land
lots in the amount of $1.1 million, which had been repossessed to a commercial customer during the fourth quarter of 2007;
and (ii) an increase of $685,000 in other repossessed assets, mainly in the inventory of repossessed boats.

Annualized net charge-offs as a percentage of average loans was 2.05% for the quarter ended March 31, 2008, compared to
1.05% for the fourth quarter of 2007, and 0.88% for the quarter ended March 31, 2007. Net charge-offs during the first quarter
of 2008 included a $3.1 million partial charge-off to a commercial business relationship in the food retailing industry, for which a
specific allowance had been previously determined.

Net charge-offs for the quarter ended March 31, 2008 were $9.5 million, compared to $4.9 million and $3.9 million for the
quarters of December 2007 and March 2007, respectively. Net charge-offs for the quarter ended March 31, 2008, compared to
the quarters ended December 31, 2007 and March 31, 2007 were as follows: (i) $3.5 in net charge-offs on commercial loans
secured by real estate for the quarter ended March 31, 2008, which included the above-mentioned partial charge-off,
compared to a net charge-off of $159,000 and a net recovery of $24,000 for the quarters ended December 31, 2007 and
March 31, 2007; (ii) $2.8 million in net charge-offs on other commercial and industrial loans for the first quarter of 2008,
compared to $1.4 million and $373,000 for the quarters ended December 31, 2007 and March 31, 2007, respectively; (iii)



$585,000 in net charge-offs on consumer loans for the first quarter of 2008, compared to $385,000 and $403,000 for the
quarters ended December 31, 2007 and March 31, 2007, respectively; (iv) $2.5 million in net charge-offs on lease financing
contracts for the first quarter of 2008, compared to $2.8 for the fourth quarter of 2007 and $3.0 million for the quarter ended
March 31, 2007; and (v) $162,000 in net charge-offs on other loans for the first quarter of 2008, compared to $48,000 and
$134,000 in net charge-offs for the quarters ended December 31, 2007 and March 31, 2007, respectively.

Loans between 30 and 89 days past due and still accruing interest amounted to $128.5 million, $92.0 million, and $57.1 million
for the quarters ended March 31, 2008, December 31, 2007 and March 31, 2007, respectively.

The increase in loans between 30 and 89 days past due and still accruing interest during the first quarter of 2008 when
compared to the previous quarter was mainly due to the combined effect of an increase of $29.1 million in loans secured by
real estate, a $4.9 million increase in other commercial and industrial loans, and a $2.3 million increase in lease financing
contracts. The $29.1 million increase in the loans secured by real estate was mainly caused by three commercial business
relationships with loan-to-values lesser than 80%, of which one was in the warehousing industry amounting to $14.6 million;
another was in the construction industry amounting to $9.4 million; and the other was in the real estate industry amounting to
$5.2 million. Two of these commercial business relationships amounting to $24.0 million became current as of April 24, 2008.

Allowance for Loan and Lease Losses

The allowance for loan and lease losses was $26.4 million as of March 31, 2008, compared to $28.1 million as of December 31,
2007, and $20.4 million as of March 31, 2007. The allowance for loan and lease losses is affected by net charge-offs, loan
portfolio growth, and also by the provision for loan and lease losses for each related period, which was certainly impacted by
the overall economic condition on the Island. Net charge-offs for the quarter ended March 31, 2008 increased to $9.5 million,
from $4.9 million during the quarter ended December 31, 2007. Net charge-offs during the first quarter of 2008 included a $3.1
million partial charge-off to a commercial business relationship, for which, as mentioned before, a specific allowance had been
previously determined. We believe that the allowance for loan and lease losses is adequate and it represents 1.44% of total
loans as of March 31, 2008.

Deposits and Borrowings

Total deposits as of March 31, 2008 amounted to $1.967 billion, compared to $1.993 billion as of December 31, 2007. This
$26.5 million decrease was mainly due to the net effect of: (i) a $56.7 million decrease in broker deposits; and (ii) a $24.9
million increase in jumbo time deposits. The fierce competition for core deposits on the Island continued during the first quarter
of 2008. Because of this fierce competition for local deposits, and the fact that rates on broker deposits have remained at
higher levels, other short-term borrowings result in an attractive funding alternative, lowering funding costs when compared to
broker deposits and the unusually higher rates offered locally for time deposits. We decided to pursue the use of the other
short-term borrowing alternatives in an attempt to control increases in our funding cost. As a result, other borrowings increased
to $611.8 million as of March 31, 2008, from $547.5 million as of December 31, 2007.

Stockholders' Equity

The Company's stockholders' equity increased to $182.2 million as of March 31, 2008, from $179.9 million as of December 31,
2007, representing an annualized increase of 5.07%. Besides earnings and losses from operations, the Company's
stockholders' equity was impacted by an accumulated other comprehensive gain of $2.5 million and $1.1 million as of March
31, 2008 and December 31, 2007, respectively. In addition, the following items also impacted the Company's stockholders'
equity:

. the exercise of 250,862, 4,000, 50,000 and 357,000 stock options in February 2007, July 2007, January 2008 and
March 2008, respectively, for a total of $3.2 million; and

. the repurchase of 285,368 shares for $2.5 million during the second and third quarters of 2007 in connection with a
stock repurchase program approved by the Board of Directors on May 31, 2007.

About EuroBancshares, Inc.

EuroBancshares, Inc. is a diversified financial holding company headquartered in San Juan, Puerto Rico, offering a broad array
of financial services through its wholly-owned banking subsidiary, Eurobank; EBS Overseas, Inc., an international banking
entity subsidiary of Eurobank; and its wholly-owned insurance agency, EuroSeguros.

Forward-Looking Statements

Statements concerning future performance, events, expectations for growth and market forecasts, and any other guidance on
future periods, constitute forward-looking statements that are subject to a number of risks and uncertainties that might cause



actual results to differ materially from stated expectations. Specific factors include, but are not limited to, loan volumes, the
ability to expand net interest margin, loan portfolio performance, the ability to continue to attract low-cost deposits, success of
expansion efforts, competition in the marketplace and general economic conditions. The financial information contained in this
release should be read in conjunction with the consolidated financial statements and notes included in EuroBancshares' most
recent reports on Form 10-K and Form 10-Q, as filed with the Securities and Exchange Commission as they may be amended
from time to time. Results of operations for the most recent quarter are not necessarily indicative of operating results for any
future periods. Any projections in this release are based on limited information currently available to management, which is
subject to change. Although any such projections and the factors influencing them will likely change, the bank will not
necessarily update the information, since management will only provide guidance at certain points during the year. Such
information speaks only as of the date of this release. Additional information on these and other factors that could affect our
financial results are included in filings by EuroBancshares with the Securities and Exchange Commission.
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Prfonead stock:
Preferred stock Series &, $0.01 par vahie. Authorzed 20,000,000
shawes; ssued avd cutstardisg 430,537 in 08 ard 2007 4305 4305
Capital paid m excess of par valie 10,758,120 10,758,120

Conmnon stock:
Common stock, $0.01 parwahue . dnthonzed 150000000
shaws; vsued: 204359 355 shaws in2000 and 20,052, 598 shares in 2007,

cubstanding: 19,5031 55 haves 1n 2008 and 19,065,315 shawes m 2007 204 5% 200,524
Capital paid m excess of par valie 1025992191 107,938,551

Eetained earnmngs:
Reserve fimd 2029 108 2,029 104
Trdivided profits #0,200052 61,735,048
Treamiy siock, 939,083 shawes at cost i 2008 and 2007 (2210458 (2510455
Lemiymlated other conprehensive gam 2513862 1,110,173
Total stocklholders' aquity 1832199 552 179,914 149

Total Labilities ard stockholders” equity % 295 Aes 0y 3 2751358913



EUROEANCS HARES, INC. AND 5 UBSTDIARIES
OFERATINGRATIOS AND 0 THER SELECTED DATA
[Drollrs dthonsmmd, aoept chare data)

Thanndied

Aamerage chares atsarding - basic

Aamerage shares atsarding - asom g dibtim
Mhamber of shares afstardive it end of period
Eoi mahe per comm o share

Aamerage Balarwces

Total acsets

Loare and leases, et of 1meared

Trbere o+ amrire ascets (1)

Frbere st hearivg depocits

Criter harmoarigs

Preferred stock

Sharehiolders' equity

Loan M

Loare senmed bryrenl ectate
Commercial atd dnstrial
Corstnaction
Eecidartialmortznge
Coramer

Comm ercial and detrial
Corenmmer
Lease fiamcig catracts
Orrerdrafts

Total
I it T
Haivteredt-hearitg deposits
Homr arvd morery marhet
Sarig
Ercher deposits
Regulr CTYs & R4S
Tawbo CIY:

Total

Fi 1T

Total assets

Total frwe sm et

Loare and leases, et of 1eamed
AToamtuce for loan, ad lease bneses
Total deposits

Ctwerbarroariss

Preferred stock

Sharehiolders' equity

Duarber Fded
hlaxrch 31, Decanba 31,

o pilllr] . 153
10,172,524 10226 853 19083,315
10,250,376 19400 603 19,127, 508
19,500,315 19374 083 19,093,515
B9 B4 B4
LT3 060 245103 2632453
Lansms L7589, 147 Las0,:7
L0317 AIST T4 2523453
La53,624 1726318 Laaz 419
399,558 303074 435,474
10,763 1063 10,762
123211 17121 175,100
510,612 73081 TLIR
14,505 142,191 25,344
115,772 53,458 106,547
2102 L1 WEdl]
L3207 068,170 L1032, 20
27 me 103,139 3L 520
54,506 60523 57,745
20175 429 142 B0
G687 L2 6,850
LEs0919 L7570 L855,85
L5280 133375 120,03
01556 6259 60,355
Lag.oar 151592 Elox
LIro.3a3 L163 020 1336560
95,556 Q0793 YL M5
PN 224 145 251361
Lo66, 503 L34 563 RSN
4793, Ta3 FLEY I L7530
oy iy 551417 TSLAG
Lez50E0 Lralaas La58, 579
26,428 20354 28,17
Loag 503 Laad 563 LoZ MG
61172 395,043 AT
10,763 10763 10,763
18200 174,771 179,913



EUROEANCS HARES, INC. AND 5 UBSTDIARIES
OFERATINGRATIOS AND 0 THER SELECTED DATA
[Drollrs dthonsmmd, aoept chare data)

Thanndied| Cortined)

Diridend: onprefermed stock
Total inberect duwome

Total interect epetiss

Promisian for e arnd kase losses
Serrice ¢ charges - fee card ofher
Het guing ) o sake of oane and other assete
Hp-didetedt erpetce

[ Taze herefit) Fwome tas

Het (Toes ) ducome

Hopedomm hzacsets
Happe ofomm iz loare

Het charge-offs

Perfomm atyre Batices

Eebam an wrerage assets (2]

Eebam an wrerage © ammor eqaity (3

Het ktered cpread (4)

Het dteTed marzi (5)

BEffickncyratio (G)

[Liss) eammires per commor share - basic H
[Ligs) eamires per commor share - dikoed

ity Eati

Happe ifomm iryzacsets o o las ste

Hoppe oo ez loare to total loares

Adoamtue for loan and lease beses to total bavs

Het boam and lease charge-offs to amerage loakes

Promician for b and kase lesces to net an and kease
charge -offs

(1) B hudes ronacaaal loare, mbich balarce as of the periods ended Ifarch 31, 2008 and 2007, avd Drecember 31, 2007 was $67 2 millioe,

04 milliony, 2d 69 0 millioy, Tespectmeby.

(2] Bebar on arerage assets (ROAA) is determ fred bep dimidinget wcome by aremmge aseets,
[3) Bebam on awerage commor eqaity (FOAE) i determ ded iy diridig ret dwome by ameryze comm an & gty
(4] Bepreserts the ameragze rate eame dor kiterect-eamig assets less the ameraze mbe paid an terert bearive lebilities.
[3) Bepreserts retitem o eame onfulbr bk equiralat back ac apercerdnse o areryse dteTect-eamizascets.
(61 The effickncyrmtio i determ fied by diriding tota Ineednberest aperic: by @ moirt equal to vet dderest frcome (fulbr embl equirakrd)

phis rotderest come.

EUROBANCSHARES, INC. AND SUBSIDIARIES
NONPERFORMING ASSETS

(Diollars in thousands)

T raudited

Loare contractually past due 90 days or

raore butstill accruing interest: §
M onaccmal loans:

Total nonperforming loans
Fepossessed propertr
Crher real estate
Orher repossesed aseets

Tuotal repossessed pioperty

Total nonpe rforming assets $

N onperforming loans o total loans
N onperforming assets to total loars plus

repnssessed poperty
N orperformming assets to total assets

Duarter Buded Year Ended
hlaxch 31, Decanha 31, Decanber 31,
Hog L1l Ir} iR in
126 124 123 45
42650 42314 44,507 173305
27406 25454 28,05 105470
TEEE 50 [TR=53) 15348
1424 2,255 402 0,554
L1 () & (06
13,266 12,130 114 4315
(L) 600 (%) [ Hm
(L3 1314 01 3,208
1110z 711 111 5% 111 500
D867 500961 03, 065 DE065
9,42 .m0 4574 16, 143
(0.15) % 021 % o 013 %
[233) 327 1: 196
196 235 210 249
239 289 298 280
a8 A2 G308 G151 03 43
nna) § ong & o § 0.13
000Gy 0ng onm 0.1z
I 203 ¥ 406 ¥ 406 ¥
536 336 528 528
144 116 151 151
205 nge 105 oan
20a 136659 141.12 15687
For the periods ended
March 31, December 31, March 31,
2008 2007 2007
301§ 29075 § 18827
67,194 fE.990 40434
08,267 FE a5 30281
7241 8,125 4185
6,024 5,405 1136
13,335 13,534 11931
111602 % 111,599 % 71,192
536 W 528 W 326 W
a.04 596 401
309 406 283



ETR0BANCSHARES, INC. AN 5 UES IDIARTES

HET CHARGE DFFS
(Dollrs ibonearad)
Thenadited
sanier Fodel Yexr Ended
hlandh 31, Devernber 31, Sebamber 30, Jmet( Tladi 31 Decernbar 31,
1 1H] min a1 ) min a1 k) min
Charap-off =
Eeledate sooxed ] 355§ 63§ - % g § 1 % ]
Ofber commerdaland derial 2000 Lo =0 491 455 32
Csmer ] 404 435 310 L] Lagg
Lewes fivam iz coimacts 2RI7 3191 3,15 aoar 3 Lapan
Oter 1 al 154 3 ] k]
Total dvarge-dfe 4 5575 4400 4051 445 1371
Fecomeries:
Eealestate seoxed E 15k 4§ - ¥ 13 ¥ EVI] 52
Ofter commerdaland derial 142 62 a7 147 ] 319
Csmer i3 104 [ik] ag 57 319
Lewes fivame o cotmacts L] 315 A2 #1 412 1410
Ofer 2 L - [ 3 43
Tirtal recomeries 552 02 424 k] o] 21133
Tt charae-offs:
Renlectate seoxed 1 39n & 159 B -k 1w B s R n
Other commerdal and frdoetrisl 2787 L1444 1] 4 i 2303
Casmer 585 |5 = o2 40 1380
Leages fivame o contmacts 2908 2835 am i 20078 1170
Cier Iz 48 134 114 154 Cvik]
Tital vet chare offc ] 952 ¥ 41514 2975 § igE6 R ] 16,145
Tt charge-offs to A bas:
Eealedate seqxed 125 % o ¥ - W 007 i (0017 o0z
Ofer commerdal and dwrial 1) 190 025 047 051 094
Camer 414 263 247 147 267 231
Lewges fivam o cotmcts 26 288 a7 254 AT 271
Oter o 452 a7 (005 (b 473
Tital vet charge off's to wrerag: loans ang ¥ 15 nEr e nrg ] oen
AT THE COMPANY

Rafael Arrillaga-Torréns, Jr.
Chairman, President and CEO
Yadira R. Mercado

Executive Vice-President, CFO
787/751-7340

AT FINANCIAL RELATIONS BOARD
Marilynn Meek

General Inquiries

212-827-3773

i
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