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Caution Regarding Forwarddooking Statements and
Reqgulation G Compliance

In this presentation,and from time to time, EntergyCorporationmakescertaind ¥ 2 NJdbdkiNgR G I G S Yufihjh iihad geaningof the
Private SecuritiesLitigation Reform Act of 1995 Suchforward-looking statementsinclude, amongother things, statementsof 9 y & S NI
plans,beliefsor expectationsjncludingd y G S plahg beliEfsor expectationswith respectto future earningsrevenue,expensesfinancial
performance capitalinvestmentand progressin regulatorymatters, includinglicenserenewal Exceptto the extent required by the federal
securitieslaws, Entergyundertakesno obligationto publicly update or reviseany forward-looking statements,whether as a result of new
information, future eventsor otherwise

Forwardlooking statementsare subjectto a number of risks, uncertaintiesand other factors that could causeactual results to differ
materially from those expressedor implied in such forward-looking statements,including (a) those factors discussedelsewherein this
presentationandin 9 y (i S MBsrézént Annual Reporton Form 10-K, any subsequentQuarterly Reportson Form10-Q and9 y & S NI
other reports and filings madeunder the SecuritiesExchangeéict of 1934 (b) uncertaintiesassociatedvith rate proceedingsformularate
plansand other costrecoverymechanisms(c) uncertaintiesassociatedwvith efforts to remediatethe effects of major stormsand recover
related restoration costs (d) nuclearplant relicensing pperatingand regulatoryrisks,includingany changesesultingfrom the nuclearcrisis
in Japarfollowingits catastrophicearthquakeandtsunami (e) changesn decommissioningrust fund valuesor earningsor in the timing or
costof decommissioningritzPatrickPilgrimor VYor anyof 9 y (i S dleEnGciearplant sites (f) legislativeand regulatoryactionsandrisks
and uncertaintiesassociatedwith claimsor litigation by or againstEntergyand its subsidiaries(g) risksand uncertaintiesassociatedwith
strategictransactionsthat Entergyor its subsidiariesmay undertake,includingthe risk that any suchtransactionmaynot be completedas
and when expectedand the risk that the anticipated benefits of the transactionmay not be realizedand (h) economicconditions and
conditionsin commodityand capitalmarketsduringthe periodscoveredby the forward-lookingstatements

Thispresentationincludesthe non-GAAFfinancialmeasuresof normalizedROEand credit metrics (parent debt to total debt, operational
FFOto debt and debt to operationaladjustedEBITDAWhen describingd y (i S M&LBsOf @perationsand financialperformance We have
preparedreconciliationsof thesefinancialmeasurego the mostdirectly comparableGAAPmMeasure Thesereconciliationscanbe found on
slides 42-45. Further information can be found in 9 y U S Nd@estorZearnings releases, which are posted on our website at
Www.entergy.com.

Definitionsof abbreviationsandacronymsusedin this presentationare providedon slides46-47.
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Objectives, Strategy and Execution

Our Objectives

A For ownersdeliver top quartile returns

A For customersdeliver top quartile customesatisfaction

A For employeesearn a top quartil®rganizational health score

A For communitiesmaintainan activerole in education/workforce development
and other initiatives

Our Strategy

A Steadily grovihe Utility by investing tdenefit customers while maintaining
competitive rates, with ready access to capital and timely and predictable
iInvestment recovery providing the financial strength and flexibility we need to
make investments

A Manage risk at EWC through safe operations, commercial diligence and
regulatoryexecution and free up resources to invest in other opportunities

Execution
A Plan for execution laid out in our 2016 To [Dst




2016 To Do List

SignificanDevelopments (subject to change

1Q 2Q 3Q 4Q
\/ Union acquisition A Generation resourctA St. Charles power A Annual dividend
close* bid selections plant LPSC order review
\/ EAI rate case A ELL FRP filing A EAI forward test A Industrial expansior
decision A Pilgrim refueling year FRP filing ramp up and/or iA
A ETI DCRF, TCRF decision A Begin making service
decisions A Industrial expansior, staggered smart
A EMI forwardlooking| ramp up and/or iR meter regulatory
FRHiling service filings, where
A ANO NRC column 4A 2016 Analyst Day | applicable
inspection A System Agreement
V' FitzPatrick reliability termination
analysis resolution A Industrial expansior
A Industrial expansior ramp up and/or iR
ramp up and/or iR service
service

* Reflects updates since March 3, 2016 Investor Meetiragglout
1 Table provides estimated timing for completion of key initiatives, which are subject to regulatory approvals or 4

- Enterg)g other requirements or factors that could lead ¢hanges



Investment Results in Rate Base Growth

ProjectedRate Bask $B
25

~22-23

20

15

10

15 16E 17E 18E

1 Internal estimate as of November 201 sed on lasapproved rate base adjusted for assumed changes in the 5

== Enterg)g major rate base components; deferred taxes are deducted from rate basdl fOpCosincludingeAl



Generation Investment Will Modernize, Improve Efficienc

Generation Capital Spending; $M
2,000 Union¢ To meet increased

demand and modernize the
generation fleet

1,600 New Buildg Toreplace aging
facilities and meeincreased
Union demand
1,200 Regulatoryc To meet
regulatory requirements
(primarily NRC)
800 Regulatory
<‘ Reliability¢ To improve
BU”d I reliability of certain legacy units
400 N through targeted sustainability

Rellablllty spending
Baselinec To maintaimnormal

%Entergx ' 6




|dentified Resources Will Transform Generation Portfolio

Projected 2025llustrative
Utility NonNuclear Plant Capability; MW by Year of Commercial Operation

2,500
CT/ICCG
2 000 ~9,600MW Pre-1985
- A ~ ~5,960 MW
B Identified Resourcés
1,500 ——Legacy Gas/O
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1,000
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! H H
deactivations ‘H |D Coal
500 - | -

1950 55 60 65 70 /5 80 85 90 95 2000 05 10 15 20E 25E

T N T T T T B T T T B N T T T T T T T T T T B T B T B T B W,
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Py Excludesydrounits
== 1 Including 1,980MW for Union Power Station (purchase completed 3/3/16)*

= Entergy, * Reflects updates since March 3, 2016 Investor Meethagslout



Investment to Improve the Grid, Connect New Customer

Transmission Capital Spending; $M

900 Economia; To maximize
300 I benefits to our customers from
_ Other our participation in the MISO
700 Economic.  — market by eliminating
- congestion when economic

600 | TN — — _
Asset Asset Management, To

500 %inagem@t S - replace equipment or improve
efficiency with better

400 — — Growth - technology

300 — — — — Growth ¢ To serve step
changes in load from industria

200 — y— - growth

100 — e - Reliability ¢ To satisfy reliability

0 requirements

15 16E 17E 18E
o
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Large Portion of Transmission Plan in Advanced Stages
Approved by MISO or normal asset management

2016E2018ETransmissiorCapital Plan lllustrative
« Future MISO

Industry issuesan affect
transmission capital needs

A Environmental regulation
(e.g., Clean Power Plan)
'way) R Physical and cyber
security
A Connecting new supply
and/or new load
A Reliability standards




Evaluating Grid Investments to Deliver Customer Benefi
Modernizing grid to improve reliability, meet custonegpectations

New technologies, model

Alnfrastructure investment to ASmart meters

improve reliability Case for ASmartgrid devices and
ACritical asset hardening Investment operational technology
AReduce cost profile ADistributed energy resources

Evolving customer demands

ADigital access
AChoices and options for services and rates
AGreater expectations in service quality

Customer benefits

Enhanced reliability
Lower bills
Improved customer servic




Grid Investments Provide Customer Benefits

Still in early stages llustrative
TechnologyEnabled Smart Grid : :
Grid Reliabilityand Resiliency ] Systems and Devices} Smart Grid Technologies }

-

Smart

Distributed Energy B

atter
Examples of device®r visibility and control Resources EnablementStorage
Smart
' Devices
Smart
Systems

S
VoltageRegulators Feed

eBreakers

%Entergx '



Confident in the Level of Investment
Projects may vary depending on opportunities tmaterialize

2016E2018E Capital Plan Other Opportunities

New generation resources needed Grid modernization
A Strategic replacement of older units A Continue to evaluate
A Expiring PPAs grid modernization
A Increasing demand iInvestments that could
Also dependent upon: benefit customers
A Level of demand (impacts timing)
A Alternatives for new/renewed PPAs Natural gas reserves
A Competitive RFPs A Evaluating benefits of
A Environmental reducing volatility of
_ natural gas prices

imart grid . . L through purchasing

_Foundatlonal for other grid modernization reserves

iInvestments
A Expect regulatory filings between 3Q16 and 3(
Transmissionnvestment under MISO processes




Flexible Regulatory Mechanisms for Investment Recovel
Financiafklexibility to makanvestments to benefit customers

2016E2018E Utility Capitd?lanby Recovery Mechanism lllustrative

New
Generation
FRP Adjustmen

Capacity Rider

Forward
Looking FRP

Traditional
FRP

Reflectscapital investment, notate base. Capital projecteflectedin rate base whemlosedto plant; multi-year

== Enterg,)g projectswill havetiming differences Depreciation and other components of rate base are also not reflected.



Efforts to Mitigate Bill Effects Ongoing
Levers include managing costs, productive investments, sales grc

Examples of Things that Help Mitigate Customer Cost

Effort Highlights

Joining MISO Estimated $236M energy savings in 2014
Productive Includes
Investment A Generation and/or transmission

projects to manage production costs
A Investments to improve productivity
A Distribution investments to lower bot
cost and usage

SalegGrowth Annual salegrowth to spread fixed costs
over larger customer base




Strong Industrial Sales
Industrial sales growth averaging close to 4% over |gsiafs

Industrial Sales: TWh
50

40

30

20

10




Industrial Sales Growtltz KSNBE Q& LU [/ 2Y]

20152018EindustrialGrowtht Projects making up60%of Advancedstages

Industry

Company (State) Segment Phase
Earlier StageS;Big River Steel Steel Mill | Construction
(AR)
Sasol (LA) Crackef Construction
Chemicals
Total_ Complex
Industria Cameron LNG | Liquefaction| Construction
Growth Trains 13 (LA)
C.FIndustries (LA Urea/ In Service
Nitrogen
Natgasoline (TX), Methanol | Construction
Methanex (LA) Methanol | Construction

A 1 Subject to construction (timing and ramp) and general economic risks

= Enterg)g 2 Advanced stage projects include those recently in service, under construction or with a final invedétisian 16



Initiatives to Close Gap to Allowed ROE Levels

LTM 12/31/15 Normalized ROEo

16
AsReported
" FRP ~ DCRForder )/
— T— and TCRF
741 .14 pending
*
A A 4
8 Rate case // 1.6 = 0.7
order
2/23/162
4 8.2
0

ENOI Utlllty

1 See slidet2 for calculation 4 Impact of regulatory charge on ROE
2See slide4 for status Chartreflects GAAP ROE, with adjustments for weather, special démahtax rates; 17

= Enlergy, 3Seeslide29 for status regulatory ROE masary



Summaryc Executing on Utility Plan

Topic Outlook

Capital Plan Robust capital pladriven by growth in
generation and transmission investment and
some new grid investment (additional under

evaluation)
Regulatory Regulatory activity geared toward serving
Alignment customerneeds, to create better opportunity tc

serve customers and facilitate growth

Mitigating Bill Effects Through controlling cost of service asales
growth




Executing on EWC Strategy

Continuing IPEC Palisades Cooper Non-Nuclear
Operations "" F213 Mw
p CCGTogen
2z 8 plant
/Size and locatiosupport APPA in place AManagement AlB;_I\_/IWcoaI
positivecash flow until April contract in facilities
AExpect to operate into 2022 place /80 MWwind
next decade facilities
Decisiongo FitzPatrick
Close/Divest w APlant closed I_ AAnnounced
December2014 : decision to close
APlant in SAFSTOR on 1/27/17
(decommissioning)
AAnnounced decision ASaleclosed
to close by 6/1/19 12/17/15




Cash and Credit Profile

Cash and CredMletrics
Parent Debt to Total Debt; %

24

Debt to EBITDAimes
6

|
~ Target
~1820%

4Q15

Target

30
—E- 20
Max range
— 3545 10

o)
Target

FFO to Debt: %

| & —Min range
13-23%

4Q15

Target

Credit Ratings
(positive outlook in green

Entity S&P a2 2R
EAI A- (pos.)| A3(pos.)
ELL A- (pos.) A2
EMI A- (pos.) A3
ENOI | A-(pos.)| Baa2
ETI A-(pos.), Baal
SERI | A-(pos.)] Baal
Entergy| BBB Baa3
(pos.) (pos.)

1 Senior secured ratings for tf@pCosand SERI; corporate credit rating Emtergy



Investment Thesis
Strategy and execution

Strategy

Grow the Utility by investing to benefi
customers while maintaining
competitive rates, with ready access |
capital and timely and predictable
iInvestment recovery providing the
financial strength and flexibility we
need to make investments

Manage risk aEWQhrough safe
operations, commercialiligence and
regulatory execution and free up
resources to invest in other
opportunities

Execution

To date progress on identifiedey
Initiatives including completion of
operational projects, new and
supportive legislation, regulatory filing
execution on EWC strategy and divide
Increase

——
e

ntergy. '

Looking aheagdsolid and predictable
capital plan with growth in generation
and transmission, and potential for
distribution/
grid modernization; growing investmel
foundation for earnings and dividend
growth

21

















































































