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SPECIAL MEETING OF EPICEPT STOCKHOLDERS TO BE HELD ON APRIL 6,2007

TARRYTOWN, N.Y. — (March 5, 2007)— EpiCept Corporation (Nasdag and OMX Stockholm:
EPCT) today announced that a special meeting of stockholdiétsevhield on April 6, 2007 at
10:00 a.m. Eastern time at the offices of Weil, Gotg&hilanges LLP, at 767 Fifth Avenue, New
York, New York.

The purpose of the meeting is to approve the sale and issmaagaivate placement to certain
investors, of 6,883,565 shares of EpiCept's common stock atea @fi$1.46 per share, and
warrants to purchase up to an additional 3,441,786 shares oégEgi€Common stock at an
exercise price of $1.47 per share, in exchange for aggregste proceeds paid to the Company
of $10 million (excluding any proceeds that may be received upencise of the warrants); and
approval of the Standby Equity Distribution AgreementhwZornell Capital Partners, L.P., in
which EpiCept may, from time to time issue a numbersiodires to be determined by the
Company (up to 19.9 percent of EpiCept's common stock) at awtis¢o the then current
market price pursuant to a Standby Equity Distribution Agiexe with Cornell Capital Partners,
L.P., in exchange for aggregate gross proceeds payathie @mpany of up to $15 million.

On December 21, 2006, the Company entered into a Purchasamegrtewith certain Purchasers
that provides for the sale of EpiCept's common stock andawes to purchase EpiCept’s
common stock to the Purchasers for gross proceeds to dhpady of approximately $10
million. Pursuant to the terms of the Purchase AgreentemiCompany issued to the Purchasers,
() an aggregate of 6,883,565 shares of the Company’s commonadt@ckurchase price per
share equal to $1.46, and (i) warrants to purchase gregafe of 3,441,786 shares of the
Company’s common stock (subject to adjustment to accordanbethveitterms thereof) at an
exercise price of $1.47 per share. EpiCept simultaneousireeninto a Standby Equity
Distribution Agreement pursuant to which the Company may fioma to time issue up to 19.9
percent of its common stock at a discount to the then cumarket price, in exchange for
aggregate gross proceeds to the company in an amoungup taillion.
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Following the Transactions, Nasdaq -- the primary markettioh EpiCept's shares are listed --
determined that the Company was non-compliant with Nasdatketplace Rule 4350 for
issuances of 20 percent or more of the outstanding commok stoegoting power of the
Company at below market prices. A Nasdaq Panel conditioneshwedtlisting on the Nasdaq
Marketplace with the Company regaining compliance with Rule 4884, therefore gaining
stockholder approval of the Transactions.

The Board of Directors of EpiCept has recommended shateholders vote in favor of the
proposal. If shareholders do not approve the TransactiorSpthpany will be delisted from the
Nasdaqg Capital Market, and may therefore be unable tmnohiture equity financing that it
believes is essential to its future operations and ssicces

Except for those shares issued pursuant to the Transaotiolysshareholders of record on

February 28, 2007, the record date for the special mestinge entitled to notice of, and to vote

at, the special meeting. Shareholders are invited énchthe meeting in person or to vote by
internet or by the form of proxy mailed to shareholders.

About EpiCept Corporation

EpiCept is focused on unmet needs in the treatment of paicaamer. EpiCept has a staged
portfolio of pharmaceutical product candidates with seveaat therapies in late-stage clinical
trials, and a lead oncology compound (for acute myeloikiel@ia, or AML) with demonstrated
efficacy in a Phase lll trial; a marketing authorizatapplication for this compound has been
submitted in Europe. EpiCept is based in Tarrytown, NaYid its research and development
team in San Diego is pursuing a drug discovery program focasedovel approaches to
apoptosis.

Forward-Looking Statements

This news release and any oral statements made witlct@egle information contained in this
news release contain forward-looking statements withinnteaning of the Private Securities
Litigation Reform Act of 1995. Such forward-looking statersemiclude statements which
express plans, anticipation, intent, contingency, goalgets future development and are
otherwise not statements of historical fact. Theseestanits are based on EpiCept's current
expectations and are subject to risks and uncertaintes dbuld cause actual results or
developments to be materially different from historicadules or from any future results
expressed or implied by such forward-looking statemeiatstoFs that may cause actual results or
developments to differ materially include: the risk thaplene will not receive regulatory
approval or marketing authorization in the EU, the risk that other product candidates that
appeared promising in early research and clinical trials dderbnstrate safety and/or efficacy
in larger-scale or later stage clinical trials, tis& that EpiCept will not obtain approval to market
any of its product candidates, the risks associatddreitance on additional outside financing to
meet its capital requirements, the risks associatéld meliance on collaborative partners and
others for further clinical trials, development, manufacturand commercialization of our
product candidates; the cost, delays and uncertaint&xiated with our scientific research,
product development, clinical trials and regulatory apprg@vatess; our history of operating
losses since our inception; competition; litigation; sislssociated with our ability to maintain our
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listing on The Nasdaq Capital Market and our ability tceinex stockholder approval for the
Private Placement and SEDA,; risks associated with atility to have our common stock
readmitted to trading on The Nasdaq Global Market; riskso@ated with the material
weaknesses in our internal controls and the outcome of our48@>audit; and risks associated
with our ability to protect our intellectual property. Ekefactors and other material risks are
more fully discussed in EpiCept's periodic reports, indgdis reports on Forms 8-K, 10-Q and
10-K and other filings with the U.S. Securities and Exchabgemission. You are urged to
carefully review and consider the disclosures found in Epi€é&phgs, which are available at
www.sec.govor at www.epicept.com You are cautioned not to place undue reliance on any
forward- looking statements, any of which could turn twtbe wrong due to inaccurate
assumptions, unknown risks or uncertainties or other regkris
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