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The following information contains, or may be deemed to contain,
“forward-looking statements” (as defined in the U.S. Private Securities
Litigation Reform Act of 1995). By their nature, forward-looking
statements involve risks and uncertainties because they relate to events
and depend on circumstances that may or may not occur in the future.
Centennial’s future results may vary from the results expressed in, or
implied by, the following forward-looking statements, possibly to a
material degree. For a discussion of some of the important factors that
could cause Centennial’s results to differ from those expressed in, or
implied by, the following forward-looking statements, please refer to
Centennial’'s Annual Report on Form 10-K for the fiscal year ended May
31, 2008, in particular, the “Risk Factors” section thereof and
Centennial’s other filings with the SEC from time to time. Centennial
undertakes no obligation to update or revise any forward-looking
statements.
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We provide certain financial measures throughout this presentation that
are not calculated and presented in accordance with GAAP. Please see
our Investor Relations website and our filings with the SEC from time to
time for a discussion of these Non-GAAP financial measures, including
a reconciliation to comparable GAAP measures.
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Attractive and
growing markets

Tailored local
strategy

Organic cash
flow growth

Deleveraging
strategy

Most dynamic industry segments
(wireless and broadband)

Attractive local markets with multiple
growth opportunities

Proven local strategy remains foundation
for success in competitive marketplace

Local brands -- Trusted Advisor in the
U.S., Journey to Success in Puerto Rico

Quiality regional footprint and enhanced
retail distribution presence supports U.S.
wireless retail growth

Strong collection of assets in Puerto Rico
with a comprehensive approach
(enterprise, residential, wireless)

Deleveraging enhances equity returns

Strong collection of assets in rapidly

evolving industry
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Premier regional provider of telecom services

FY2008 Centennial U.S. Puerto Rico

Revenue $1.0B $550.7M $450.7M
AOI $404.1M $212.8M $191.4M

Net Pops 13.0M 9.0M 4.0M

Wireless
Subscribers 1,092,600 665,300 427,300
Access Lines 582,200 | = ----- 582,200
Southeast Cluster Midwest Cluster

Puerto Rico & US Virgin Islands

San Juan

Mayaguez o o

Ponce &




U.S. Puerto Rico

Competitive | Niche operator competing
Landscape with national players

Regional geography and
demographics, local flavor

Brand Trusted Advisors

Journey to Success

850MHz spectrum, retail

Key distribution, Centennial

Fiber and undersea capacity,
premium brand for heavy

S University, high ARPU users, high ARPU
Opportunities Data growth, 3G a_ldvanced Res_ldentlal_, cable partnership,
services, penetration business wireless
Value Consistent retail business Long-term market leadership
Creation growth

WSTOMER CARE
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U.S. Wireless
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Superior network guality and customer service

Superior regional Midwest Cluster
GSM/EDGE network
primarily at 850 MHz

Strong retail business
supported by quality
regional footprint and
established brand

“Trusted Advisor” with
90% direct distribution

[ 1 Service Areas

Favorable long-term
roaming agreements
with largest partners

Southeast Cluster

U.S. Wireless (F4Q08)

Net Pops 9.0M
Subscribers 665,300
Penetration 7.4%
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Quality regional footprint supported by strong bran d and

enhanced retail distribution network

Action_

Everyone sells

Execute and monitor at local
level (stores, customer type)

Trusted Advisor brand

Enhanced direct distribution

10

Benefit

Industry-leading retail ARPU (data
opportunity, 20K features/month)

Strong margins, low cost to acquire

90,000 training hours at Centennial
University, phone care

16 new stores and 95% remodeled,
stores open later




(= CentWire - Windows Internet Explorer

A culture that encourages a competitive spirit, emp
productivity and personal accountability for our su

loyee
ccess
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Puerto Rico Operations
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Fully integrated provider addressing $3B telecom ma rket

Wireline replacement fuels
wireless market growth (voice
and data)

Shared fiber network and
undersea capacity creates
competitive advantage for
each business

Superior network and service
attracts high-value customers

Unparalleled commercial
wireline business gaining
share

1.3

Caribbean Region

Florida

1 Service Areas

U.S. Virgin
Islands

Puerto Rico

Puerto Rico Wireless (F4Q08)

Pops
Subscribers
Penetration

4.0M
427,300
10.7%
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Leading wireless network
Unparalleled terrestrial and undersea fiber-optic network
Established local brand highlighting quality and superior service
Largest and best quality retail distribution network

Leading direct enterprise sales force

Habla todo lo que quieras 24/7.
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Unparalleled
Network

Market Strength

Comprehensive
Solutions

Financial
Leadership

1,300 route mile fiber network
connected to 2,200 buildings

Significant undersea capacity with
direct link to Internet backbone

High business-density with one-third of
the Fortune 500 in Puerto Rico

Only significant competitor to local
iIncumbent

Full suite of carrier grade solutions for
enterprise customers

Converged services to address
sophisticated customer needs

Industry-leading AOI and free cash
flow margins

High-teens access line growth and
rising share of business switched lines
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Strong financial results to end the fiscal year

Consolidated U.S. Wireless

FA4008 YOY Growth FA008 YOY Growth
Revenue $259M 9% Revenue $142M 9%
AOI $109M 11% AOI $58M 7%
Puario Hico Wirglass
FA008 YOY Growth FA4008 YOY Growth
Revenue $83M 7% Revenue $36M 14%

AOI $31M 20% AOI $20M 11%

(1) Fiscal 2007 financial results have been adjusted to reflect the USF
charge in the period to which it relates 21
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Attractive and
growing markets

Tailored local
strategy

Organic cash
flow growth

Deleveraging
strategy

Most dynamic industry segments
(wireless and broadband)

Attractive local markets with multiple
growth opportunities

Proven local strategy remains foundation
for success in competitive marketplace

Local brands -- Trusted Advisor in the
U.S., Journey to Success in Puerto Rico

Quality regional footprint and enhanced
retail distribution presence supports U.S.
wireless retail growth

Strong collection of assets in Puerto Rico
with a comprehensive approach
(enterprise, residential, wireless)

Deleveraging enhances equity returns

Strong collection of assets in rapidly
evolving industry
27
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