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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
WASHINGTON, DC 20549
FORM 8-K
CURRENT REPORT PURSUANT
TO SECTION 130R 15(d ) OF THE
SECURITIESEXCHANGE ACT OF 1934
Date of report (Date of earliest event reportedjril®8, 2010

CRM Holdings, Ltd.

(Exact Name of Registrant as Specified in Its Grart

Bermuda

(State or Other Jurisdiction of Incorporation)

001-32705 98-0521707
(Commission File Number) (IRS Employer Identification No.)

P.O. Box HM 2062, Hamilton HM HX, Bermuda
(Address of Principal Executive Offices) (Zip Code)

(441) 295-6689

(Registrant’s Telephone Number, Including Area Qode

(Former Name or Former Address, if Changed Sint Raport)

Check the appropriate box below if the ForrK 8ifing is intended to simultaneously satisfy thileng obligation of the registrant under ¢
of the following provisions §eeGeneral Instruction A.2. below):

O Written communications pursuant to Rule 488ar the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-T@ler the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuanute Rid-2(b) under the Exchange Act (17 CFR 2402(x)

O Pre-commencement communications pursuanute ERe-4(c) under the Exchange Act (17 CFR 2404(8®




Item 8.01. Other Information.

On April 8, 2010, Majestic Insurance Company (“Mgi€”’), a wholly-owned subsidiary of CRM Holdings, Ltd., announdest it had enter¢
into a quota share agreement with certain subgigdiaf AmTrust Financial Services, Inc (“AmTrust”).

Effective April 1, 2010, Majestic and certain inance subsidiaries of AmTrust entered into a 90%tajwhare agreement covel
underwriting, claims management and administratibworkers’ compensation insurance in the western states dfo@ah, Arizona, Nevac
and Oregon (“covered businessynder the quota share agreement, Majestic will mgs@0% of the first $500 thousand of losses ans
adjustment expenses from any single occurrencerutige covered business and AmTrust will cede 90%hef applicable premiums
Majestic. Majestic will provide to AmTrust sedyrifor its obligations in the form of a trust acewuwhich may be combined with ci
advances, funds withheld, letters of credit or mloimation thereof. The agreement limits the amadirtovered business to $40 million in
calendar year. Majestic will perform various marragat services for the covered business, includirgketing, underwriting, issuance
polices, loss control, and claims handling. Magestiill reimburse AmTrust for costs associated witte covered business, includ
commissions, taxes, assessments and all other sepether than allocated loss adjustment expelmsaddition, AmTrust will receive a 7.C
ceding commission from Majestic.

The quota share agreement has an initial term fagml 1, 2010 to December 31, 2011, with successiaendar year renewals therea
AmTrust has the right to terminate the agreementf1120 days prior written notice, (2) on 30 dayisr written notice if Majestic experienc
a loss of 20% or more of its policyholdesirplus or shareholder funds during any twelve imgeariod and upon other contractually defi
circumstances, or (3) immediately if Majestic beesnmsolvent, is unable to pay its debts, is placenservation, rehabilitation or liquidat
or has a receiver appointed.

The agreement between Majestic and AmTrust is @égfeto help Majestic retain and compete for rasegsitive business, in light of A.
Best’s downgrade of Majestic’s financial strengitimg from “A-" to “B++” in December 2009.

On April 8, 2010, CRM Holdings issued a press release amiuyithe relationship with AmTrust. A copy of theeps release is furnishec
Exhibit 99.1 to this Current Report on Form 8-K améhcorporated herein by reference.

This current report on Form 8-K contains forwdwdking statements within the meaning of federadusities law, including stateme
concerning plans, objectives, goals, strategiesjeptions of future events or performance and ugiier assumptions (many of which .
based, in turn, upon further assumptions). Thestersients are based on our current expectationprafettions about future events and
identified by terminology such as “may,” “will,” t®uld,” “expect,” “scheduled,” “plan,” “seek,” “iend,” “anticipate,” “believe,” “estimate,”
“aim,” “potential,” or “continue” or the negativef those terms or other comparable terminology.fétivard{ooking statements involve ris
and uncertainties. Although the Company believesits plans, intentions and expectations are redse, the Company may not achieve :
plans, intentions or expectations. There are or bmymportant factors that could cause actual tegol differ materially from the forward-
looking statements the Company makes in this doatin®ich risks and uncertainties are discussederCompany's Form 1R-for the yea
ended December 31, 2009 and in other documentsiijethe Company with the Securities and Exchangm@ission. These risks and ott
could cause actual results to differ materiallynfrthose expressed in any forwdodking statements made. The Company undertak
obligation to update publicly or revise any forwdodking statements made
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Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

99.1 News Release of CRM Holdings, Ltd. dated April 81Q




SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its bel
by the undersigned hereunto duly authorized.

CRM Holdings, Ltd.
(Registrant)

April 8, 2010 By: /s/ AMES J. SARDINO

James J. Scardino
Chief Executive Officer




Exhibit 99.1
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CRM

HOLDINGS,

For Immediate Releas

CRM Holdings, Ltd. Announces Strategic Alliance
with AmTrust Financial Services

Hamilton, Bermuda, April 8, 2010 — CRM Holdings, Ltd. (“CRM” or “the @npany”) Nasdaq: CRMH), a provider of a full range of protd
and services for the workersompensation insurance industry, today announcatl ith primary insurance subsidiary, Majestic |asue
Company (“Majestic”), has entered into a quota shegreement with certain subsidiaries of AmTrus@Rtial Services, Inc, (“AmTrusty
multinational specialty property and casualty imswwe company, covering the writing, management adthinistration of workers’
compensation insurance in the western states @b@ah, Arizona, Nevada and Oregon.

Beginning April 1, 2010, Majestic will arrange feelected workersompensation insurance policies to be underwrittethe AmTrust grou
companies and reinsured by Majestic under a 90%aguensurance agreement. Majestic will performiowes management services for
covered business, including marketing, underwrjtisguance of polices, loss control, and claimdhiag. The agreement limits the amoun
covered business to $40 million in any calendar.yea

“We are extremely pleased to have begun this rekttip with AmTrust Financial. This will allow Majis the flexibility to offer insuranc
through AmTrust in the western states to our brelerd clients that require #inus rated coverage. At the same time, Majestiicmanage
those policies and provide the exceptional losgrobservices and claims management that brokedschents expect from Majestic. We
optimistic that AmTruss excellent reputation will allow us to expand prmary insurance segment in the covered statesvandok forwar:
to exploring other opportunities with them,” sa@ikes Scardino, Chief Executive Officer of CRM.

About CRM Holdings, Ltd.

CRM Holdings, Ltd. is a specialty provider of workecompensation insurance products. Through its sigvid, CRM Holdings offe
workers’ compensation insurance coverage, reinseraand fee-based management services foirselfed entities. The Company seek
provide quality products and services that fit tleeds of its insureds and clients and is dedicitetkveloping and maintaining a mutu.
beneficial, long-term relationship with them. Then@pany’s workerscompensation insurance coverage is offered to grapdain Californie
New York, New Jersey, Arizona, Nevada, and othatest The Company's reinsurance is underwrittem fBermuda, and the f-base:
management services are provided to self-insureiiesnin California. Further information can beufa on the Compang’ website ¢
http://www.CRMHoldingsLtd.bm

CRMH-E

Contact Information:

Mark Collinson

CCG Investor Relations

10960 Wilshire Blvd, Ste. 2050
Los Angeles, CA 90024

(310) 954-1343




Forward-L ooking statements

This press release contains forwdwmbking statements within the meaning of federalsges law, including statements concerning pl
objectives, goals, strategies, projections of fatavents or performance and underlying assumpijoray of which are based, in turn, u
further assumptions). These statements are baseduorcurrent expectations and projections abouurfetevents and are identified
terminology such as “may,” “will,” “should,” “expea,” “scheduled,” “plan,” “seek,” “intend,” “anticip ate,” “believe,” “estimate,” “aim,”
“potential,” or “continue” or the negative of thosterms or other comparable terminology.

All forward-looking statements involve risks and uncertaintidthough we believe that our plans, intentions emgectations are reasonat
we may not achieve our plans, intentions or expixts. There are or may be important factors thatld cause actual results to dif
materially from the forward-looking statements wakmin this document. Such risks and uncertairgiesdiscussed in the CompasyForrr
10K for the year ended December 31, 2009 and in odleeuments filed by the Company with the Securdies Exchange Commission.
believe that these factors include, but are noitéchto the following:

« The cyclical nature of the insurance and reinsusiraustry;

« Premium rates

« Investment results

« Legislative and regulatory change

« The estimation of loss reserves and loss reservelalement;

« Reinsurance may be unavailable on acceptable teamwe may be unable to collect reinsurar
« The occurrence and effects of wars and acts obtesm;

« The effects of competition;

« The possibility that the outcome of any litigatiarbitration or regulatory proceeding is unfavorabl
« Failure to retain key personne

« Economic downturns; an

« Natural disasters

These risks and others could cause actual resoltdiffer materially from those expressed in anywirddooking statements made. *
Company undertakes no obligation to update pubbelyevise any forward-looking statements made.
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