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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13G
Under the Securities Exchange Act of 1934*
(Amendment No. )

CRM Holdings, Ltd.
(Name of Issuer)

Common Stock, $.01 par value
(Title of Class of Securities)

G2554P103
(CUSIP Number)

March 9, 2009
(Date of Event Which Requires Filing of this Stags)

Check the appropriate box to designate the rulsyaunt to which this
Schedule is filed:

[]Rule 13d-1(b)
[X] Rule 13d-1(c)
[] Rule 13d-1(d)

*The remainder of this cover page shall be filled for a reporting person's initial filing on tHizrm with respect to the subject class of
securities, and for any subsequent amendment oimgainformation which would alter the disclosupFsvided in a prior cover page.

The information required on the remainder of thigar page shall not be deemed to be "filed" forghigose of Section 18 of the Securities
Exchange Act of 1934 ("Act") or otherwise subjexthe liabilities of that section of the Act butadiibe subject to all other provisions of the

Act (however, see the Notes).



CUSI P No. G2554P103 13G Page 2 of 10 Pages

NAME OF REPORTI NG PERSON
S.S. OR|.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

M hal jevic Capital Managenent LLC

NUMBER OF 6 SHARED VOTI NG POAER
SHARES
BENEFI Cl ALLY 924, 239
OMNNED BY
EACH = sememe emmmee e e e e e e eeci e eeea e
REPORTI NG 7 SCLE DI SPCSI TI VE PONER
PERSON
W TH 0

*SEE | NSTRUCTI ON BEFORE FI LLI NG OUT!
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1 NAME OF REPORTI NG PERSON
S.S. OR|.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

Ivan (John) M haljevic

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP*
(a) [ 1]
(b) [X
3 SEC USE ONLY
4 ClI TI ZENSH P OR PLACE OF ORGANI ZATI ON
Croatia
5 SOLE VOTI NG POVER
0
NUMBER OF 6 SHARED VOTI NG POVNER
SHARES
BENEFI Cl ALLY 924, 239
OWED BY
Ao e e
REPORTI NG 7 SCOLE DI SPCSI TI VE POVER
PERSON
W TH 0
8 SHARED DI SPCSI TI VE PONER
924, 239
9 AGGREGATE AMOUNT BENEFI Cl ALLY OMNED BY EACH REPORTI NG PERSON
924, 239
10 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
N A
11 PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW 9
5. 6%
12 TYPE OF REPORTI NG PERSON*
IN

*SEE | NSTRUCTI ON BEFORE FI LLI NG OUT!
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1 NAME OF REPORTI NG PERSON
S.S. OR|.R S. | DENTIFI CATI ON NO. OF ABOVE PERSON

M hal jevic Partners LP

2 CHECK THE APPROPRI ATE BOX | F A MEMBER OF A GROUP*
(a) [ 1]
(b) [X
3 SEC USE ONLY
4 ClI TI ZENSH P OR PLACE OF ORGANI ZATI ON
Del awar e
5 SOLE VOTI NG POVER
0
NUMBER OF 6 SHARED VOTI NG POVNER
SHARES
BENEFI Cl ALLY 924, 239
OWED BY
Ao e e
REPORTI NG 7 SCOLE DI SPCSI TI VE POVER
PERSON
W TH 0
8 SHARED DI SPOSI TI VE POVNER
924, 239
9 AGGREGATE AMOUNT BENEFI Cl ALLY OMNED BY EACH REPORTI NG PERSON
924, 239
10 CHECK BOX | F THE AGGREGATE AMOUNT | N ROW (9) EXCLUDES CERTAI N SHARES*
N A
11 PERCENT OF CLASS REPRESENTED BY AMOUNT | N ROW 9
5.6%
12 TYPE OF REPORTI NG PERSON*
PN

*SEE | NSTRUCTI ON BEFORE FI LLI NG QUT!



Iltem 1(a): Name of Issuer:

The name of the issuer is CRM Holdings, Ltd. (tBerhpany").

Item 1(b): Address of Issuer's Principal ExecutiveOffices:

The Company's principal executive office is locate&®erry Building, 40 Church Street, Hamilton, HI#, Bermuda.

Item 2(a): Name of Person Filing:

This Schedule 13G is filed by:

() Mihaljevic Capital Management LLC, a Delawaimited liability company (the "Management Companythich serves as investment
manager of Mihaljevic Partners LP (the "Fund"),haiéspect to shares of Common Stock (as definétdnim 2(d)) directly beneficially owned
by the Fund;

(i) Mr. lvan (John) Mihaljevic ("Mr. Mihaljevic")who is the managing member of the Management Coynaiad controls its business
activities, with respect to shares of Common Siadkectly beneficially owned by Mr. Mihaljevic byirtue of such position; and

(i) Mihaljevic Partners LP (the "Fund"), whichtise Fund referred to in paragraph (i) of Iltem 2({adve, with respect to shares of Common
Stock directly beneficially owned by the Fund.

The Management Company, Mr. Mihaljevic and the Farelhereinafter sometimes collectively referredgdahe "Reporting Persons." Any
disclosures herein with respect to persons otlar the Reporting Persons are made on informatidrbalief after making inquiry to the
appropriate party.

Item 2(b): Address of Principal Business Office orif None,

Residence:
The address of the principal business office ohed#dhe Reporting Persons is 235 East 95th St&eate 14J, New York, New York 10128.
Item 2(c): Citizenship:

The Management Company is organized as a limigdailily company under the laws of the State of Bslee. Mr. Mihaljevic is a citizen of
Croatia.
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The Fund is organized as a limited partnership utidelaws of the State of Delaware.
Item 2(d): Title of Class of Securities:
Common stock, par value $.01 per share ("CommockSto

Item 2(e): CUSIP Number:

G2554P103

Item 3: If this statement is filed pursuant to Rules 13d1(b) or
13d-2(b) or (c), check whether the person filing is a:

A. [ ] Broker or dealer registered under Sectiorolthe Act,

B. [ ] Bank as defined in Section 3(a)(6) of thet Ac

C. [] Insurance Company as defined in Section(2@)of the Act,

D. [] Investment Company registered under Sediar the Investment Company Act of 1940,

E. [ ] Investment Adviser in accordance with RuBsl1l

(b)(@)()(E),

F. [ ] Employee Benefit Plan or Endowment Funddnadance with 13d-1 (b)(1)(ii)(F),

G. [ ] Parent Holding Company or control persomd@cordance with Rule 13d-1 (b)(1)(ii)(G),
H. [ ] Savings Association as defined in Sectioln) 2(f the Federal Deposit Insurance Act,

[. [ ] Church Plan that is excluded from the defom of an investment company under Section 3(9)¢f4he Investment Company Act of
1940,

J. [] Group, in accordance with Rule 13d-1(b)@(1).



Iltem 4: Ownership:

The beneficial ownership of Common Stock by thedipg Persons, as of the date of this Schedule 3& follows:

A. Mihaljevic Capital Management LLC

(2) Amount beneficially owned: 924,239

(b) Percent of class: 5.6%. The percentages ugethtend in the rest of this Schedule 13G are tatied based upon 16,518,833 shares of
Common Stock stated to be issued and outstandinfjMarch 3, 2010, as reflected in the CompanyisrHeRE 14A, filed with the Securiti
and Exchange Commission on March 5, 2010.

(c) Number of shares as to which such person has:

(i) Sole power to vote or direct the vote: 0

(il) Shared power to vote or direct the vote: 938,2

(iii) Sole power to dispose or direct the dispasitiO

(iv) Shared power to dispose or direct the dispmsit924,239

B. Ivan (John) Mihaljevic

(a) Amount beneficially owned: 924,239

(b) Percent of class: 5.6%

(c) Number of shares as to which such person has:

(i) Sole power to vote or direct the vote: 0

(i) Shared power to vote or direct the vote: 939,2

(iii) Sole power to dispose or direct the dispasitiO

(iv) Shared power to dispose or direct the dispmsit924,239

C. Mihaljevic Partners LP

(a) Amount beneficially owned: 924,239

(b) Percent of class: 5.6%

(c) Number of shares as to which such person has:

(i) Sole power to vote or direct the vote: 0

(i) Shared power to vote or direct the vote: 939,2

(iii) Sole power to dispose or direct the dispasitiO

(iv) Shared power to dispose or direct the dispmsit924,239

Item 5: Ownership of Five Percent or Less of a Clas

If this statement is being filed to report the fdwdt as of the date hereof the reporting persarchased to be the beneficial owner of more
than five percent of the class of securities, ctteekfollowing: [ ]

Item 6: Ownership of More than Five Percent on Behla of Another Person:
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Other than as set forth herein, no other persorheasght to receive or the power to direct theeipt of dividends from, or proceeds from the
sale of, in excess of 5% of the total outstandiogn@on Stock.

Iltem 7: Identification and Classification of the Sisidiary Which

Acquired the Security Being Reported on by the Pam
Holding Company:

Not applicable

Item 8: Identification and Classification of Members of the Group:

Not applicable

Item 9: Notice of Dissolution of Group:

Not applicable

Item 10: Certification:

Each of the Reporting Persons hereby makes trenfioly certification:

By signing below | certify that, to the best of kayowledge and belief, the securities referred mvabwvere not acquired and are not held for
the purpose of or with the effect of changing diu@ncing the control of the issuer of the secesitand were not acquired and are not held in
connection with or as a participant in any transachaving that purpose or effect.
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SIGNATURES

After reasonable inquiry and to the best of my kiealge and belief, | certify that the information &&th in this statement is true, complete
and correct.

Dated: March 16, 2010

MIHALJEVIC CAPITAL MANAGEMENT LLC

By: /s/ lvan M haljevic

Name: Ilvan (John) M haljevic
Title: Managi ng Menber

/sl lvan M haljevic

Ivan (John) M haljevic

MIHALJEVIC PARTNERS LP

By: /s/ lvan M haljevic

Narme: Ilvan (John) M haljevic
Title: Managi ng Menmber of GP

[SIGNATURE PAGE TO SCHEDULE 13G
WITH RESPECT TO
CTM HOLDINGS, LTD.]



EXHIBIT INDEX

Exhibit 99.1: Joint Filing Agreement, dated Mardh 2010, by and between Mihaljevic Capital Managethé C, lvan (John) Mihaljevic ar
Mihaljevic Partners LP.



The undersigned acknowledge and agree that thgdorg statement on Schedule 13G is filed on betfafich of the undersigned and tha
subsequent amendments to this statement on Schifalehall be filed on behalf of each of the unid@ed without the necessity of filing
additional joint filing agreements. The undersigaelinowledge that each shall be responsible fotitigy filing of such amendments, and
for the completeness and accuracy of the informat@ancerning it contained therein, but shall notdsponsible for the completeness and
accuracy of the information concerning the othexsgpt to the extent that it knows or has reasdieli@eve that such information is
inaccurate. This Agreement may be executed in anyber of counterparts and all of such countergakisn together shall constitute one and

the same instrument.

Dated: March 16, 2010

Exhibit 99.1

JOINT FILING AGREEMENT
PURSUANT TO RULE 13d-1(k)(1)

MIHALJEVIC CAPITAL MANAGEMENT LLC

By: /s/ lvan M haljevic

Name: Ilvan (John) M haljevic
Title: Managi ng Menber

/sl lvan M haljevic

Ivan (John) M haljevic

MIHALJEVIC PARTNERS LP

By: /s/ lvan M haljevic

Name: Ilvan (John) M haljevic
Title: Managi ng Menmber of GP

[JOINT FILING AGREEMENT OF SCHEDULE 13G
WITH RESPECT TO CRM HOLDINGS, LTD.]



