COPA HOLDINGS, S.A. - BOARD OF DIRECTORS

Board of Directors

Name Position Age
Pedro Heilbron..........cc.ccuveeeee. Chief Executive Officer and Director 51
Stanley Motta..........c.cccevvenee. Chairman and Director 63
Osvaldo Heilbron..................... Director 83
Jaime AriaS......cocccoeveeevcveeeinenn, Director 74
Ricardo Alberto Arias.............. Director 69
Alberto C. Motta, Jr................. Director 62
Mark Erwin.......ccccoeeveevveeennen. Director 53
Joseph Fidanque I ................. Director 42
Jose Castafieda Velez .............. Director 65
Roberto Artavia Loria.............. Director 50
Alfredo Arias Loredo .............. Director 62

We are managed by our Board of Directors which currently consists of eleven members
who serve two-year terms and may be re-elected. The number of directors elected each
year alternates between six directors and five directors. Messrs. Pedro Heilbron,
Osvaldo Heilbron, Ricardo A. Arias, Mark Erwin, Alfredo Arias Loredo and Roberto
Artavia were each re-elected for two-year terms at our annual shareholders’ meeting
held in May 2008. At our 2007 annual shareholders’ meeting held on May 9, 2007,
Messrs. Stanley Motta, José Castafieda Velez, Jaime Arias, Alberto C. Motta Jr., and
Joseph Fidanque were re-elected as directors until the 2009 annual shareholders’
meeting. Our charter does not have a mandatory retirement age for our directors.

Mr. Stanley Motta has been one of the directors of Copa Airlines since 1986 and a
director of Copa Holdings, since it was established in 1998. Since 1990, he has served
as the President of Motta Internacional, S.A. an international importer of alcohol,
cosmetics, jewelry and other consumer goods. Mr. Motta is the brother of our director,
Alberto C. Motta Jr. He serves on the boards of directors of Motta Internacional, S.A.,
BG Financial Group, S.A., ASSA Compafia de Seguros, S.A., Televisora Nacional,
S.A., Inversiones Bahia, Ltd. and GBM Corporation. Mr. Motta is a graduate of Tulane
University.

Mr. Osvaldo Heilbron has been one of the directors of Copa Airlines since 1986 and a
director of Copa Holdings, since it was established in 1998. Mr. Heilbron is the father
of Mr. Pedro Heilbron, our chief executive officer. He serves on the boards of directors
of CIASA, Desarrollo Costa Del Este, S.A., Harinas Panama, S.A., Televisora Nacional,
S.A. and SSA Panama Inc.
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Mr. Jaime Arias has been one of the directors of Copa Airlines since 1983 and a
director of Copa Holdings, since it was established in 1998. He is a founding partner of
Galindo, Arias & Lopez. Mr. Arias holds a B.A. from Yale University, a J.D. from
Tulane University and legal studies at the University of Paris, Sorbonne. He serves as
an advisor to the President of the Republic of Panama and serves on the boards of
directors of Televisora Nacional, S.A., ASSA Compafiia de Seguros, S.A. , Empresa
General de Inversiones, S.A., Petroleos Delta, S.A., Bac International Bank, Inc., Direct
Vision, S.A. and Promed, S.A.

Mr. Ricardo Arias has been one of the directors of Copa Airlines since 1985 and a
director of Copa Holdings, since it was established in 1998. He is a founding partner of
Galindo, Arias & Lopez. Mr. Arias is the former Panamanian ambassador to the United
Nations. Mr. Arias holds a B.A. in international relations from Georgetown University,
an LL.B. from the University of Puerto Rico and an LL.M. from Yale Law School. He
serves on the boards of directors of Banco General, S.A. and Empresa General de
Inversiones, S.A., which is the holding company that owns Banco General S.A., and
Empresa General de Petrdleos, S.A. Mr. Arias is also listed as a principal or alternate
director of several subsidiary companies of Banco General, S.A. and Empresa General
de Inversiones, S.A.,

Mr. Alberto Motta, Jr. has been one of the directors of Copa Airlines since 1983 and a
director of Copa Holdings, since it was established in 1998. He is a Vice President of
Inversiones Bahia, Ltd. Mr. Motta attended the University of Hartwick. He is the
brother of Mr. Stanley Motta. He also serves on the boards of directors of Motta
Internacional, S.A., BG Financial Group, S.A., Inversiones Costa del Este, S.A., ASSA
Compafia de Seguros, S.A., Petroleos Delta, S.A., Productos Toledanos, S.A.,
Financiera Automotriz, S.A., Televisora Nacional, S.A., Hotel Miramar Inter-
Continental and Industrias Panama Boston, S.A.

Mr. Mark Erwin has been one of the directors of Copa Airlines and Copa Holdings
since 2004. He is the Senior Vice President—Asia/Pacific and Corporate Development
of Continental Airlines and the President and Chief Executive Officer and serves on the
Board of Directors of Continental Micronesia, Inc., the wholly owned western Pacific
subsidiary of Continental Airlines, Inc. Mr. Erwin held the position of Senior Vice
President of Airport Services of Continental Airlines, Inc. from 1995 through 2002.

Mr. Joseph Fidanque 111 has been one of the directors of Copa Airlines since 2006.
He is President of Fidanque Hermanos e Hijos, S.A. and Star Contact, Ltd. He serves
on the boards of directors of Multiholding Corporation — Panama, Fundacién
Filantrépica Fidanque, Colon Import and Export and Sky Technologies Network. Mr.
Fidanque holds a B.S. in Economics from Tufts University.

Mr. Roberto Artavia Loria is one of the independent directors of Copa Holdings. He
is the former Chief Executive Officer of INCAE Business School where he now serves
as Academic and Business Consultant, Chairman of Asociacion MarViva de Costa Rica
and Protector of Viva Trust. Mr. Artavia Loria is also an advisor to the Interamerican
Development Bank and to the governments of nine countries in Latin America, and a
strategic advisor to Purdy Motor, S.A., Grupo Nacion and FUNDESA. Mr. Artavia
Loria serves on the Board of Directors of INCAE Business School, Foundation for
Management Education in Central America, Asociacion MarViva de Costa Rica, Viva
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Trust, Global Foundation for Management Development, Compafiia Cervecera de
Nicaragua, SUMAQ Alliance OBS de Costa Rica and OBS Americas.

Mr. José Castafieda Velez is one of the independent directors of Copa Holdings. He is
currently director of MMG Bank Corporation. Previously, Mr. Castafieda Velez was the
chief executive officer of Banco Latinoamericano de Exportaciones, S.A.—BLADEX
and has held managerial and officer level positions at Banco Rio de la Plata, Citibank,
N.A., Banco de Credito del Peru and Crocker National Bank. He is a graduate of the
University of Lima.

Mr. Alfredo Arias Loredo is one of the independent directors of Copa Holdings. He is
the former Executive President of Cerveceria Nacional, S.A. Mr. Arias Loredo is
Chairman of the Board of Trustees of ANCON (Asociacion Nacional para la
Conservacion de la Naturaleza). Mr. Arias received a B.S. in Mechanical Engineering
and an M.S. in Industrial Management, both from Georgia Institute of Technology.
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