Condensed Consolidated Statements of Earnings (Unaudited)
Dollars in millions, except per share amounts

Net sales
Cost of products sold

Gross profit

Selling and administrative expenses
Advertising costs

Research and development costs
Restructuring and asset impairment costs
Interest expense

Other income, net

Earnings from continuing operations before income taxes
Income taxes on continuing operations

Earnings from continuing operations

Earnings from discontinued operations

Net earnings

Earnings per common share
Basic
Continuing operations
Discontinued operations

Basic net earnings per common share

Diluted
Continuing operations
Discontinued operations

Diluted net earnings per common share

Weighted average common shares outstanding (in thousands)
Basic
Diluted
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Three Months Ended

Six Months Ended

12/31/2007 12/31/2006 12/31/2007 12/31/2006
$ 1,186 $ 1,101 $ 2425 % 2,262
707 639 1,418 1,302
479 462 1,007 960
168 162 323 315
109 109 227 226
28 27 51 53
2 4 27 4
46 29 79 58

@ () @ @)
128 136 302 311
36 45 99 108
92 91 203 203
- 5 - 5
$ 92 $ 96 $ 203 % 208
$ 066 $ 0.60 $ 143 % 1.34
- 0.03 - 0.03
$ 0.66 $ 0.63 $ 143  $ 1.37
$ 065 $ 0.59 $ 141 % 1.32
- 0.03 - 0.03
$ 0.65 $ 0.62 $ 141  $ 1.35
138,750 151,413 141,264 151,278
141,026 153,885 143,402 153,705



Segment Information
(Unaudited)
Dollars in millions

Second Quarter

North America
International
Corporate

Total Company

Year To Date

North America
International
Corporate

Total Company

Earnings/(Losses) from Continuing

Net Sales Operations Before Income Taxes

Three Months Ended % Three Months Ended %
12/31/2007  12/31/2006  Change 12/31/2007  12/31/2006 ~ Change
$ 977 3 923 6% $ 257 % 254 1%
209 178 17% 38 34 12%
- - - (167) (152) 10%
$ 1,186 $ 1,101 8% $ 128 $ 136 -6%

Earnings/(Losses) from Continuing

Net Sales Operations Before Income Taxes

Six Months Ended % Six Months Ended %
12/31/2007  12/31/2006  Change 12/31/2007  12/31/2006  Change
$ 2,026 $ 1,923 5% $ 543 $ 541 0%
399 339 18% 75 68 10%
- - - (316) (298) 6%
$ 2425 % 2,262 7% $ 302 % 311 -3%

W percentages based on rounded numbers.
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Condensed Consolidated Balance Sheets (Unaudited)
Dollars in millions

Assets
Current assets

Cash and cash equivalents

Receivables, net

Inventories, net

Other current assets

Total current assets

Property, plant and equipment, net
Goodwill
Trademarks and other intangible assets, net
Other assets

Total assets

Liabilities and Stockholders’ (Deficit) Equity
Current liabilities

Notes and loans payable

Current maturities of long-term debt

Accounts payable

Accrued liabilities

Income taxes payable

Total current liabilities

Long-term debt
Other liabilities
Deferred income taxes

Total liabilities

Contingencies
Stockholders’ (deficit) equity
Common stock
Additional paid-in capital
Retained earnings
Treasury shares
Accumulated other comprehensive net losses

Stockholders’ (deficit) equity

Total liabilities and stockholders’ (deficit) equity
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12/31/2007 6/30/2007 12/31/2006
$ 280 $ 182 $ 179
397 460 393
421 309 340
117 81 67
1,215 1,032 979
967 976 985
1,425 855 801
1,059 613 608
187 190 251
$ 4853 $ 3,666 $ 3624
$ 1,540 $ 74 $ 126
- 500 651
312 329 283
389 507 435
90 17 24
2,331 1,427 1,519
2,223 1,462 1,464
596 516 562
257 90 112
5,407 3,495 3,657
159 159 159
506 481 437
248 185 7
(1,289) (445) (428)
(178) (209) (208)
(554) 171 (33)
$ 4,853 $ 3,666 $ 3,624




	 

