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Russell Microcap Index to Include Celsion

COLUMBIA, Md., Jun 30, 2008 (BUSINESS WIRE) -- CELSION CORPORATION (NASDAQ: CLSN) will join the Russell Microcap
Index when Russell Investments reconstitutes its family of U.S. indexes on June 30, according to a list of additions posted on
www.russell.com.

Membership in the Russell Microcap Index, which remains in place for one year, means automatic inclusion in the appropriate
growth and value style indexes. Russell determines membership for its equity indexes primarily by objective, market-
capitalization rankings and style attributes.

Michael Tardugno, President and CEO of Celsion stated, "Celsion's inclusion in this leading benchmark index will increase our
visibility within the investment community as we continue to execute and hit key milestones on our strategic business plan."”

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for both
passive and active investment strategies. An industry-leading $4.4 trillion in assets currently are benchmarked to them.

Annual reconstitution of Russell indexes captures the 4,000 largest U.S. stocks as of the end of May, ranking them by total
market capitalization to create the Russell 3000(R) Index and Russell Microcap. These investment tools originated from
Russell's multi-manager investment business in the early 1980s when the company saw the need for a more objective, market-
driven set of benchmarks in order to evaluate outside investment managers.

Total returns data for the Russell Microcap and other Russell Indexes is available at
http://www.russell.com/indexes/membership/Reconstitution/Recon_microca p_additions.asp (Due to its length, this URL may
need to be copied/pasted into your Internet browser's address field. Remove the extra space if one exists.)

About Russell

Russell Investments aims to improve financial security for people by providing strategic advice, world-class implementation,
state-of-the-art performance benchmarks, and a range of institutional-quality investment products. With more than $213 billion
in assets under management, Russell serves individual, institutional and advisor clients in more than 40 countries. Russell
provides access to some of the world's best money managers. It helps investors put this access to work in corporate defined
benefit and defined contribution plans, and in the life savings of individual investors.

Founded in 1936, Russell is a subsidiary of Northwestern Mutual Life Insurance Company. Headquartered in Tacoma, Wash.,
U.S., Russell has principal offices in Amsterdam, Auckland, Johannesburg, London, Melbourne, New York, Paris, San
Francisco, Singapore, Sydney, Tokyo and Toronto.

About Celsion: Celsion is dedicated to the development and commercialization of oncology drugs including tumor-targeting
treatments using focused heat energy in combination with heat-activated drug delivery systems. Celsion has research, license
or commercialization agreements with leading institutions such as the National Institutes of Health, Duke University Medical
Center, University of Hong Kong, Cleveland Clinic, North Shore Long Island Jewish Health System. (CLN-W)

For more information on Celsion, visit our website: http://www.celsion.com.

Celsion wishes to inform readers that forward-looking statements in this release are made pursuant to the "safe harbor"
provisions of the Private Securities Litigation Reform Act of 1995. Readers are cautioned that such forward-looking statements
involve risks and uncertainties including, without limitation, unforeseen changes in the course of research and development
activities and in clinical trials by others; possible acquisitions of other technologies, assets or businesses; possible actions by
customers, suppliers, competitors, regulatory authorities; and other risks detailed from time to time in the Company's periodic
reports filed with the Securities and Exchange Commission.
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