
Table 2

Gain on       
Bleach Sale 

 Hill's Product 
Voluntary 

Recall 
 Tax 

Adjustments * 
 Total Other 

Items 

Net sales -$                 (2.1)$                -$                 (2.1)$                 

Cost of sales -                   (1.1) -                   (1.1)                   

Gross profit -                   (1.0)                  -                   (1.0)                   

Selling, general and administrative expenses -                   -                   -                   -                    

Other (income) expense, net (48.6)                12.6                  -                   (36.0)                 

Operating profit 48.6                  (13.6)                -                   35.0                  

Interest expense, net -                   -                   -                   -                    

Income before income taxes 48.6                  (13.6)                -                   35.0                  

Provision for income taxes 18.9                  (5.4)                  (73.9)                (60.4)                 

Net income 29.7                  (8.2)                  73.9                  95.4                  
                 
Earnings per common share
                                   Basic 0.06$                (0.02)$              0.15$                0.19$                
                                   Diluted 0.05$                (0.02)$              0.14$                0.17$                

* Reduction of tax loss carryforward valuation allowances in Brazil of $94.6, partially offset by tax provisions for 
   the recapitalization of certain overseas subsidiaries. 
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