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UNITED STATES
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WASHINGTON, D.C. 20549
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subject to such filing requirements for the pasdf@s. Yes[X] No O
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Act.

Large accelerated fileilx] Accelerated filer [ Non-accelerated filer [ Smaller reporting company]
(Do not check if a smaller
reporting company

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act).
Yes O No

Indicate the number of shares outstanding of ehtiiedssuer’s classes of common stock, as ofdtest practicable date:

Class Shares Outstanding Date

Common stock, $1.00 par val 504,714,76: September 30, 20(




PART | . FINANCIAL INFORMATION

COLGATE-PALMOLIVE COMPANY

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

Net sales
Cost of sale!

Gross profit
Selling, general and administrative exper
Other (income) expense, r

Operating profit
Interest expense, n

Income before income tax
Provision for income taxe

Net income
Earnings per common share, be
Earnings per common share, dilu
Dividends declared per common sh

(Dollarsin Millions Except Per Share Amounts)

(Unaudited)

Three Months Ended

Nine Months Ended

September 30, September 30,

2008 2007 2008 2007
$3,988.( $3,528.. $11,665.0 $10,147.!
1,751.¢ 1,544 ¢ 5,090.( 4,443.;
2,236.: 1,983.¢ 6,575.¢ 5,704.:
1,415.. 1,277." 4,187.( 3,671.¢

52.4 37.1 129.5 55.1
768.£ 668.¢ 2,259.! 1,977.¢
22.¢ 38.t 82.C 121.¢

745.% 630.: 2,177.. 1,855.¢

245.¢ 210.z 716.¢ 533.¢
$ 499.¢ $ 420.1 $ 1,460.. $ 1,322t
$ 09 $ 081 % 284 $ 2.5k
$ 094 $ 077 % 27z $ 2.4%
$ 04C $ 036 $ 1.1¢ $ 1.04

See Notes to Condensed Consolidated Financialrsdatis
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COLGATE-PALMOLIVE COMPANY
CONDENSED CONSOLIDATED BALANCE SHEETS

(Dollarsin Millions)
(Unaudited)

Assets
Current Asset
Cash and cash equivalel
Receivables (net of allowances of $50.2 and $56%pectively’
Inventories
Other current asse
Total current asse
Property, plant and equipme
Cost
Less: Accumulated depreciati

Goodwill, net
Other intangible assets, r
Other asset

Total asset

Liabilities and Shareholders Equity
Current Liabilities
Notes and loans payat
Current portion of lon-term debt
Accounts payabl
Accrued income taxe
Other accrual
Total current liabilities
Long-term debt
Deferred income taxe
Other liabilities
Shareholder Equity
Preference stoc
Common stocl
Additional paic-in capital
Retained earning
Accumulated other comprehensive income/(l

Unearned compensatit
Treasury stock, at co

Total shareholde’ equity
Total liabilities and sharehold¢ equity

See Notes to Condensed Consolidated FinancialrStaits
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September 3C December 3:
2008 2007
$ 634.7 $ 4285
1,761.: 1,680.°
1,306.( 1,171.(
385.4 338.1
4,087.. 3,618.t
5,996.¢ 6,138.:
(2,949.) (3,122.9
3,047.: 3,015.¢
2,216." 2,272.(
831. 844.¢
372.7 361.F
$ 10,555. $10,112.(
$ 934 $ 155¢
140.1 138.1
1,096.( 1,066.¢
262.2 262.7
1,664.. 1,539.;
3,255.¢ 3,162.°
3,284« 3,221.¢
382.¢ 264.]
1,164." 1,177.:
182.7 197.t
732.€ 732.¢
1,559.¢ 1,517."
11,480.¢ 10,627.!
(1,824.0) (1,666.9)
12,132.c 11,408.!
(188.6) (218.9)
(9,475.9 (8,903.)
2,467 .¢ 2,286.:
$ 10,555. $10,112.(




COLGATE-PALMOLIVE COMPANY
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Dollarsin Millions)
(Unaudited)

Operating Activities
Net income
Adjustments to reconcile net income to net caskigeal by operations
Restructuring, net of cas
Depreciation and amortizatic
Gain before tax on sale of r-core product line
Stocl-based compensation expel
Deferred income taxe
Cash effects of changes
Receivable!
Inventories
Accounts payable and other accrt
Other nor-current assets and liabiliti
Net cash provided by operatio
Investing Activities
Capital expenditure
Sale of property and n-core product line
Payments for acquisitions, net of cash acqt
Other
Net cash used in investing activit|
Financing Activities
Principal payments on de
Proceeds from issuance of d
Dividends paic
Purchases of treasury sha
Proceeds from exercise of stock options and exegdsenefits
Net cash used in financing activiti
Effect of exchange rate changes on Cash and casvaénts
Net increase in Cash and cash equival
Cash and cash equivalents at beginning of pe
Cash and cash equivalents at end of pe

Supplemental Cash Flow Information
Income taxes pai

See Notes to Condensed Consolidated Financialrstats
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Nine Months Ended

September 30,
2008 2007
$ 1,460.: $1,322.t
(36.9) (3.6)
260.¢ 246.¢
— (48.6)
82.c 93.1
37t (60.2)
(131.5) (167.0)
(175.9) (118.9
162.: 364.¢
97.t 9.7
1,757.( 1,638."
(392.4) (327.1)
47.3 106.C
— (26.5)
4.1 (56.0)
(341.0 (303.6)
(1,424  (1,635.9
1,447.: 1,530.¢
(606.¢) (550.9)
(833.0) (866.6)
223.¢ 313.7
(1,193.)  (1,208.9)
(16.9) 12.€
206.( 138.¢
428.% 489.F
$ 6347 $ 6284
$ 662. $ 469.



COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

Basis of Presentatic

The Condensed Consolidated Financial Statemen¢xtail normal recurring adjustments which, in mg@ment’s opinion, are
necessary for a fair statement of the resultsrfi@rim periods. Results of operations for interienipds may not be representative of
results to be expected for a full year.

Reference is made to the Annual Report on Form 8-Bolgate-Palmolive Company (together with itbsidiaries, the “Company” or
“Colgate”) filed with the Securities and Exchangen@nission for the year ended December 31, 2002 tmmplete set of financial
notes including the Company'’s significant accountiolicies.

Use of Estimate

Provisions for certain expenses, including incoaxes$, media advertising and consumer promotiorhased on full year assumptions
and are included in the accompanying Condenseddlldaged Financial Statements in proportion wittireated annual tax rates, the
passage of time or estimated annual sales.

Recently Issued Accounting Pronouncem

In March 2008, the Financial Accounting Standardaf8 (FASB) issued Statement of Financial AccognStandards (SFAS) No. 161,
“Disclosures about Derivative Instruments and Heddhctivities — An Amendment of FASB Statement 83" (SFAS 161). SFAS
161 amends SFAS No. 133, “Accounting for Derivatiwgtruments and Hedging Activities” (SFAS 133)daaquires enhanced
disclosures about how and why an entity uses déréevinstruments, how derivative instruments arldtesl hedged items are accounted
for under SFAS 133 and its related interpretatiansl how derivative instruments and related hedlgeas affect an entity’s financial
position, results of operations and cash flows. SBEA1 is effective for the Company’s financial staénts as of January 1, 2009 and
will not have any impact on the Company’s finangiasition or results of operations.

In February 2008, the FASB issued Staff Position N&y-2, which delays the effective date of SFAS Nev, “Fair Value
Measurements” (SFAS 157), for one year for all manfcial assets and liabilities, except those éinatrecognized or disclosed at fair
value in the financial statements on a recurringidhd@ased on this guidance, the Company expeetddpt the provisions of SFAS 157
as they relate to long-lived assets, including ggthéind intangibles, effective January 1, 2009e Hudoption of these provisions is not
expected to have a material impact on the Compdimgdacial statements.

In December 2007, the FASB issued SFAS No. 147ieeh2007), “Business CombinationSKAS 141R), which establishes princig
and requirements for how an acquirer recognizeswasures in its financial statements the idebidiassets acquired, the liabilities
assumed and any noncontrolling interest in an aequincluding the recognition and measuremenboflwill acquired in a business
combination. Certain forms of contingent consideratind certain acquired contingencies will be rded at fair value at the acquisiti
date. SFAS 141R also states acquisition costgyeiierally be expensed as incurred and restructadsts will be expensed in periods
after the acquisition date. The Company will agpBAS 141R prospectively to business combinatiortls an acquisition date on or
after January 1, 2009.



COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

In December 2007, the FASB issued SFAS No. 160ntdatrolling Interests in Consolidated Financiat8ments—An Amendment o
ARB No. 51" (SFAS 160). SFAS 160 amends Accouniegearch Bulletin (ARB) No. 51, “Consolidated Ficiah Statements,” to
establish accounting and reporting standards #sntncontrolling interest in a subsidiary and far tleconsolidation of a subsidiary.
SFAS 160 clarifies that a noncontrolling intere@stisubsidiary, which is sometimes referred to emrity interest, is an ownership
interest in the consolidated entity that shouladmorted as equity in the consolidated financiaeshents. It also requires the amount of
consolidated net income attributable to the paaedtto the noncontrolling interest be clearly idfead and presented on the face of the
consolidated statement of income; changes in owiemsterest be accounted for as equity transastiand when a subsidiary is
deconsolidated, any retained noncontrolling equigstment in the former subsidiary and the gailoss on the deconsolidation of the
subsidiary be measured at fair value. SFAS 16€féstive for the Company on January 1, 2009. Eaddoption is prohibited. The
Company is currently evaluating SFAS 160 and dagt®xpect it will have a material impact on the Qamy’s financial position or
results of operations.

Inventories
Inventories by major class are as follows:

September 3C December 31

2008 2007
Raw materials and suppli $  303.¢ $ 258.
Work-in-process 50.: 43.7
Finished good 952.1 869.1
Total Inventories $ 1,306.( $ 1,171




COLGATE-PALMOLIVE COMPANY

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

5. Comprehensive Incorr
The following are components of comprehensive ineom

Three Months Ended

Nine Months Ended

September 3C September 3C September 3C September 3C
2008 2007 2008 2007

Net income $  499.¢ $ 420.1 $ 1,460.: $ 1,322
Other comprehensive income/(lo:

Foreign currency translation adjustme (340.7) 54.¢ (149.9) 172.¢

Unrecognized pension and other retiree benefitadsistmen (10.7 22.C (1.6) 38.4

Unrealized gains/(losses) on cash flow hec (13.9) (2.9 (11.¢ (6.8

Other 10.C 1.8 5.2 (1.8)

Total comprehensive incon $ 145¢ $ 495 $ 1,303.( $ 1,525.

Accumulated other comprehensive income/(loss)efisated in the Condensed Consolidated Balancet§h@émarily consists of
cumulative foreign currency translation adjustmeartd unrecognized pension and other retiree besusis.

6. Earnings Per Sha

Three Months Ended

September 30, 2008

September 30, 2007

Income

Per

Shares Share Income

Per

Shares Share

Net income $499.¢

Preferred dividend (7.0
Basic EPS 492.¢

Stock options and restricted stc

Convertible preference sto 7.C
Diluted EPS $499.¢

$420.1
(6.9)
505.F $0.9¢ 4132 509.¢ $0.81
6.2
_22:€
534.2 $0.94 $420.1 542. $0.77

7.€
24.¢




COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Dollarsin Millions Except Share and Per Share Amounts)

(Unaudited)
Nine Months Ended
September 30, 2008 September 30, 2007
Per Per
Income Shares Share Income Shares Share
Net income $1,460.: $1,322.t
Preferred dividend (21.) (20.§)

Basic EPS 1,439.. 507.2 $2.84 1,301." 511.z $2.5¢
Stock options and restricted stc 6.4 7.€
Convertible preference sto 21.1 23.1 20.6 25.€

Diluted EPS $1,460.. 536.7 $2.72 $1,322.f 544.¢ $2.4<

7. Income Taxe:

The Company had unrecognized tax benefits of $188 & September 30, 2008 and $199.3 as of DeceBihb@007. The decrease was
primarily due to the reversal of tax reserves folltg the completion of tax audits and the expimaid statutes of limitations. If all of
the unrecognized tax benefits as of September(IB Kere recognized, approximately $123 would imgae effective tax rate.

The Company recognizes interest expense relatin tabove unrecognized tax benefits within incoaxeetxpense. The Company had
accrued interest of approximately $30 as of Sepéer@b, 2008 and $33 as of December 31, 2007.

The Company and its subsidiaries file income tanrres in the U.S. federal jurisdiction, and in matgte and foreign jurisdictions.
Although the statutes of limitations have not eggdjrall U.S. federal income tax returns for thaqus ending on or before

December 31, 2005 have been audited by and setifledhe Internal Revenue Service (IRS). With a fxeeptions, the Company is no
longer subject to U.S. state and local income ta@énation for the years prior to 2003. In addifite Company has subsidiaries in
various foreign jurisdictions that have statuteiroftations generally ranging from three to sixays
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COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

8.  Acquisitions and Divestiture

Consistent with the Company’s strategy to priogitieggher-margin businesses, the Company sold isdiwld bleach businesses in
Latin America, excluding Colombia, in 2007. Thensaction included the sale of the bleach brandssAlgume and Nevex in Uruguay
and Venezuela, respectively, and the license oAthe brand for bleach during a transition periodhe Dominican Republic and
Ecuador. The transaction closed during the firgirtgar of 2007 with proceeds of $66.5, resulting joretax gain of $48.6 ($29.7
aftertax) included in Other (income) expense, n&d07. These operations were not material to tragany’s annual Net sales, Net
income or Earnings per share.

9. Restructuring and Related Implementation Cha

The Company'’s previously announced four-year resring and business-building program (the 2004tfeesiring Program) to
enhance the Company’s global leadership positiagtsicore businesses is progressing on schedulesangbected to be completed by
December 31, 2008. On April 24, 2007, the Compampaeded the 2004 Restructuring Program to enconguiisonal savings
projects identified by the Company during the cewsimplementing the program. Including the expamsthe cost of implementing
the 2004 Restructuring Program is estimated tdtresaumulative pretax charges, once all the prigj@re approved and fully
implemented, totaling between $1,050 and $1,076q%®nd $775 aftertax). It is estimated that thal taamulative pretax charges of
implementing the 2004 Restructuring Program, ormecepieted, will be comprised of the following: termmation benefits (40%),
incremental depreciation (20%), asset impairmes#s) (and other charges consisting primarily of impdatation-related charges
resulting directly from exit activities (20%) arttetimplementation of new business strategies (1&8%#r the course of the 2004
Restructuring Program, it is estimated that appnately 50%-60% of the charges will result in caspenditures.

Restructuring and implementation-related chargeseftected in the income statement as follows:

Three Months Ended Nine Months Ended

September 30, September 30,
2008 2007 2008 2007
Cost of sale: $ 111 $ 374 $ 48.C $ 103
Selling, general and administrative exper 20.€ 11.¢ 54.¢ 32.¢
Other (income) expense, r 15.2 1.9 217 15.7
Total 2004 Restructuring Program charges, pr $ 47z $ 511 $124°F $152.
Total 2004 Restructuring Program charges, afte $ 312 $ 36.5 $ 81¢c $107.¢C




COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

Restructuring and implementation-related chargekerpreceding table are recorded in the Corpaegenent as these decisions are
predominantly centrally directed and controlled anel not included in internal measures of segmpetading performance.

Charges for the three months ended September 88,r2ate to the 2004 Restructuring Program in IN&rnerica (27%), Europe/Sot
Pacific (21%), Latin America (1%), Greater Asia/isfr (21%) and Corporate (30%). Charges for the mipaths ended September 30,
2008 relate to the 2004 Restructuring Program irttiNamerica (33%), Europe/South Pacific (19%), hatimerica (1%), Greater
Asia/Africa (15%), Pet Nutrition (4%) and Corpor#289%).

Since the inception of the 2004 Restructuring Rangin December 2004, the Company has incurred posésax cumulative charges of
$1,029.9 ($745.0 aftertax) in connection with timplementation of various projects as follows:

Cumulative Charges
as of September 30, 20(

Termination Benefit: $ 422.5
Incremental Depreciatic 2147
Asset Impairment 55.4
Other 337.2
Total cumulative 2004 Restructuring Program chargestax $ 1,029.¢

The majority of costs incurred since inception teeka the following significant projects: the votary early retirement program in the
U.S.; the closing of the Jeffersonville, Indianalarare facility; the consolidation of toothpasteduction in Europe; exiting certain
manufacturing activities in other categories intBgal, Denmark, Puerto Rico, Senegal and Kansgs Kénsas; and the realignment of
sales, administrative and research and developfuections in various locations around the world.
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COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Dollarsin Millions Except Share and Per Share Amounts)

(Unaudited)

The following table summarizes the activity for tiestructuring and implementation-related chargesudsed above and the related

accrual:

Restructuring accrual at June 30, 2!
Charges

Cash payment

Charges against ass:

Other

Foreign exchang

Restructuring accrual at September 30, 2

Restructuring accrual at December 31, 2
Charges

Cash payment

Charges against ass:

Other

Foreign exchang

Restructuring accrual at September 30, 2

Three Months Ended September 30, 2008

Termination
Incremental Asset
Benefits Depreciation Impairments Other Total
$ 30.2 $ — $ — $19.€ $ 50.C
7.C 2.8 6.€ 30.¢ 47.2
(8.2 — — (28.9) (36.4)
— (2.8) (6.€) (2.2) (11.6)
(1.3 — — (1.2) (2.5)
$ 27.7 $ i $ — $19.C $46.7
Nine Months Ended September 30, 2008
Termination
Incremental Asset
Benefits Depreciation Impairments Other Total
$ 54.¢ $ — $ — $ 9.C $ 63.€
28.7 13.2 (3.7 86.2 124.%
(56.9) - - (85.1) (142.0)
(0.4) (13.2) 3.7 21.1 11.2
(0.1) — — (8.4) (8.5)
1.8 — — (3.9 (2.1)
$ 27.7 $ = $ — $19.C $ 46.7

Termination benefits incurred pursuant to the 2B@4tructuring Program are calculated based on $tewgding benefit practices, local
statutory requirements and, in certain cases, vafyrtermination arrangements. Termination benefgs include pension
enhancements, amounting to $0.4 in the nine matled September 30, 2008, which are reflected asg€h against assets within

Termination benefits in the preceding table, asctireesponding balance sheet amounts are reflastadeduction of pension assets.
During the first nine months of 2008, the Comparadman $18.8 voluntary contribution to partiallndithis obligation.

Incremental depreciation was recorded to refleangles in useful lives and estimated residual vatue®ng-lived assets that will be
taken out of service prior to the end of their narservice period. Asset impairments have beerrdecbto write down assets held for
sale or disposal to their fair value based on artsexpected to be realized. Within Asset impairmgecharges are net of gains realized

on the sale of assets.
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10.

COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

Other charges primarily consist of implementatiefated charges resulting directly from exit actdstand the implementation of new
strategies as a result of the 2004 Restructuringr@m. These charges include ramp-down costs defatine closure of existing
facilities, start-up costs for new facilities amdrd-party incremental costs related to the develept and implementation of new
business and strategic initiatives. During theatard nine months ended September 30, 2008, chalgéed to start-up costs for new
manufacturing facilities were $0.4 and $3.0, reipely, and costs incurred for the development immolementation of new business
and strategic initiatives were $14.8 and $40.5eesvely. Since the inception of the 2004 Restrtiog Program in December 2004,
Company has incurred $43.7 of charges relatecatt-gp costs for new manufacturing facilities add &8 of costs for the development
and implementation of new business and stratediatines. Start-up costs for new facilities anddkparty incremental costs related to
the development and implementation of new busiaedsstrategic initiatives are expensed as incurred.

Retirement Plans and Other Retiree Ben

Components of net periodic benefit cost for the¢haind nine months ended September 30, 2008 afdiz@ as follows:
Pension Benefits Other Retiree Benefits
United States International
Three Months Ended September 30,

2008 2007 2008 2007 2008 2007
Service cos $10z $ 72 $4€ $5& $ 27 $ 18
Interest cos 23.7 20.€ 8.6 9.€ 8.€ 7.2
Annual ESOP allocatio — — — — 2.3 0.2
Expected return on plan ass (28.69 (27.1) (6.3 (8.1 (0.6) (0.6)
Amortization of transition & prior service costgé€dits) 0.8 195 0.1 0.2 (0.7 —
Amortization of actuarial los 1.€ 2.8 0.7 1.8 2.2 3.C
SFAS 88 pension charg — 154 — — — —

Net periodic benefit cos

$ 78 $20L $8C $94 $ 108 $ 1ic¢

12



COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(Dollarsin Millions Except Share and Per Share Amounts)

(Unaudited)
Pension Benefits Other Retiree Benefits
United States International
Nine Months Ended September 30,
2008 2007 2008 2007 2008 2007

Service cos $30.4 $30€ $16.7 $17z $ 79 $ 83
Interest cos 71.1 65.7 30.1 27.5 25.€ 23.t
Annual ESOP allocatio — — — — (6.9 (6.9
Expected return on plan ass (85.6) (81.7) (259 (21.9 (1.9 (1.6)
Amortization of transition & prior service costgédits) 2.7 4.5 0.€ 0.8 (0.2 0.2
Amortization of actuarial los 4.7 12.C 2.1 5.4 6.7 9.C

SFAS 88 pension charg — 15.4 — — — —
Net periodic bengfit cot $23.5 $46LF $23€ $28¢ $ 31t $ 322

For the nine months ended September 30, 2008 abdth@ Company made voluntary contributions of 82&d $45.0, respectively
(including $18.8 and $34.5, respectively, relatedestructuring, refer to Note 9, “Restructuringl@&elated Implementation Charges”),
to its U.S. postretirement plans.

For the three and nine months ended Septembe08@, the Company recognized pretax charges of §$30L0 aftertax) as required
by SFAS No. 88, “Employers’ Accounting for Settlemeand Curtailments of Defined Benefit Pensiom®land for Termination
Benefits” (SFAS 88). These charges were the re$lltmp sum payments of normal retirement benefsociated with a nonqualified
retirement plan in the U.S.

11. Contingencie!

The Company is contingently liable with respediatosuits, environmental matters, taxes and othétamsaarising in the normal course
of business.

Management proactively reviews and monitors the @amy’s exposure to, and the impact of, environmentdters. The Company is a
potentially responsible party to various environtaématters and, as such, may be responsiblelfor alportion of the cleanup,
restoration and post-closure monitoring of sevsitak. Substantially all of the Company’s poteritability for these matters relates to a
single superfund site associated with a prior agtjon. With respect to that site, substantiallyolthe Companys potential liability ha
been acknowledged in writing as being covered byGbmpany’s insurance carriers, which are presemdling all their required
payments and are expected to continue to do $wifuture. While it is possible that the nonperfante of other potentially responsible
parties or the Company’s insurance carriers coffftthe cash flows and results of operationsniy jgarticular quarter or year, it is the
opinion of management that the ultimate dispositibthese matters, to the extent not previouslyipled for, will not have a material
impact on the financial position or on-going reswf operations and cash flows of the Company.
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COLGATE-PALMOLIVE COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S

(Dollarsin Millions Except Share and Per Share Amounts)
(Unaudited)

As a matter of course, the Company is regularlyitaddy the IRS and other tax authorities arourgdviiorid in countries where it
conducts business. In this regard, the IRS has letetpits examination of the Company’s federal medax returns through 2005. The
amount of additional tax involved as a result afegsments arising from the IRS did not have a mhterpact on the financial position,
results of operations or cash flows of the Company.

In May 2006, one of the CompamsySubsidiaries received an assessment from thechliexax authorities totaling approximately $67(
the current exchange rate, including interest ahfties, challenging Value Added Tax (VAT) creditimed in the subsidiary’s 2000
and 2001 VAT returns. On October 1, 2008, the Maxitax authorities issued an administrative resmittolding the assessment of
VAT together with interest and penalties to be litvas a matter of law, and as such, have withdrtngrassessment. Although it is
unlikely, this resolution can be challenged by Mwexican tax authorities within 5 years of its issce.

In December 2006, another subsidiary of the Compeacogived an income tax assessment from the Mex#aauthorities for the year
1999 totaling approximately $190, at the curremthege rate, including interest and penalties @hging the transfer pricing on
transactions between that subsidiary and anothéreo€ompany’s subsidiaries located in the UnitiedeS. In April 2008, the same
subsidiary of the Company received a similar incéaxeassessment from the Mexican tax authoritiethi®years 2000 and 2001
totaling approximately $695, at the current exclearage, including interest and penalties. The Camptrough its subsidiary,
requested and received in 1999 a written advarogrisom the Mexican tax authorities for income taatters on which the Company
relied in subsequently claiming on its returnsitft@mme tax treatment to which these assessmente rdlhe Company believes, based
on the advice of outside counsel, that its incoaxdfitings are in full compliance with the writtevance ruling and applicable tax law
and regulations. However, the Company has entatedsettlement discussions with the Mexican takatities regarding this income
tax matter. If such discussions are not resolvatieagreement of both the Company and the U.Sauthorities under the mutual
agreement procedure contemplated under the incaxtedaty between Mexico and the United StatesCtirapany intends to
vigorously challenge the assessments in the Mexioart system. Although there can be no assurattoe€ompany believes, based on
the advice of outside counsel, that ultimatelyilt prevail and that the transfer pricing disputél wot result in a material financial
exposure to the Company.

In 1995, the Company acquired the Kolynos oral bargness from Wyeth (formerly American Home Prdduthe Seller), as
described in the Company’s Form 8-K dated Janu@y1295. On September 8, 1998, the Company’s Baaziubsidiary received
notice of an administrative proceeding from the t€drBank of Brazil primarily taking issue with ¢ain foreign exchange filings made
with the Central Bank in connection with the finargcof this strategic transaction but in no wayllgraing or seeking to unwind the
acquisition. The Central Bank of Brazil in Januaé@1 notified the Company of its decision in thisrénistrative proceeding to impose
a fine which, at the current exchange rate, appratés $136. The Company appealed the imposititimediine to the Brazilian
Monetary System Appeals Council (the Council), andlanuary 30, 2007, the Council decided the appehé Company'’s favor,
dismissing the fine entirely.
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In addition, the Brazilian internal revenue authohas disallowed interest deductions and foreigrhange losses taken by the
Company’s Brazilian subsidiary for certain yearga@mnection with the financing of the Kolynos adition. The tax assessments with
interest, at the current exchange rate, approxigibid. The Company has been disputing the disafloasby appealing the
assessments within the internal revenue authortyf®llate process with the following results tteda

. In June 2005, the First Board of Taxpayers rulethénCompany’s favor and allowed all of the presigiclaimed deductions for
1996 through 1998, which represent more than Hatletotal exposure. The tax authorities have algukthis decision to the next
administrative level

. In March 2007, the First Board of Taxpayers rulethie Company favor and allowed all of the previously claimestidctions fol
1999 through 2001, which represent the remaininmpsure. The tax authorities have appealed thisiecio the next
administrative level

In the event of an adverse decision within therirderevenue authority’s appellate process, furtipgreals are available within the
Brazilian federal courts. Although there can beamsurances, management believes, based on theropirits Brazilian legal counsel
and other advisors, that the disallowances areowttmerit and that the Company should prevail greapeither at the administrative
level or, if necessary, in the Brazilian federalids. The Company intends to challenge these assess vigorously.

In addition, Brazilian prosecutors reviewed theefpring transactions as part of an overall exanonaif all international transfers of
Reais through non-resident current accounts duhied 992 to 1998 time frame, a review that the Camypunderstands involved
hundreds and possibly thousands of other indivilaatl companies unrelated to the Company. At tineest of these prosecutors, in
February 2004, a federal judge agreed to authorin@nal charges against certain current and forofiécers of the Company’s
Brazilian subsidiary based on the same allegatioede in the Central Bank and tax proceedings dégcliabove. In September 2008,
the court hearing the criminal case found all tekeddants not guilty and dismissed the chargesapypeals are available.

In 2002, the Brazilian Federal Public Attorney dila civil action against the federal governmerBia&zil, Laboratorios WyethWhitehall
Ltda. (the Brazilian subsidiary of the Seller) ahd Company, as represented by its Brazilian sidygidseeking to annul an April 2000
decision by the Brazilian Board of Tax Appeals tfoamnd in favor of the Seller’s Brazilian subsidiam the issue of whether it had
incurred taxable capital gains as a result of thedditure of Kolynos. The action seeks to makeGbenpany’s Brazilian subsidiary
jointly and severally liable for any tax due frohetSeller’s Brazilian subsidiary. Although thera ¢ no assurances, management
believes, based on the opinion of its Braziliaralegpunsel, that the Company should ultimately pilew this action. The Company
intends to challenge this action vigorously.
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In December 2005, the Brazilian internal revenuhaenity issued to the Company'’s Brazilian subsigiatax assessment with interest
and penalties of approximately $60 at the currgohange rate, based on a claim that certain pueshafsU.S. Treasury bills by the
subsidiary and their subsequent disposition duttiegperiod 2000 to 2001 were subject to a tax ogida exchange transactions. The
Company is disputing the assessment within thenategevenue authority’s administrative appealspss. In October 2007, the Second
Board of Taxpayers ruled in favor of the interralenue authority. In January 2008, the Companyapg@ehis decision to the next
administrative level. Although there can be no emstes, management believes, based on the advitseByhzilian legal counsel, that
the tax assessment is without merit and that thagamy should prevail either through administrappeal or, if necessary, through
further appeal in the Brazilian federal courts. TQampany intends to challenge this assessmentotigty.

During the period from February 2006 to April 20€8 Company learned that investigations relatingatential competition law
violations involving the Company’s subsidiaries lign commenced by governmental authorities indésa@ermany, Romania,
Switzerland and the United Kingdom. In June 2088,&ompany learned that additional such investigathad been commenced by
authorities in Italy, the Netherlands, Spain arelEuropean Union. In February 2008, the federalpmsdition authority in Germany
imposed fines on four of the Company’s competitbrg,the Company was not fined due to its coopamatiith the German authorities,
consistent with this policy. The Company underssathéit many of these investigations also involeeotonsumer goods companies.
At this time, no formal claim for a fine or penaligs been made against the Company in any of theeahatters. The Company’s
policy is to comply with antitrust and competitiaws and, if a violation of any such laws is foutaltake appropriate remedial action
and to cooperate fully with any related governmieintguiry. The Company has undertaken a comprekiensview of its selling
practices and related competition law compliancEunope and elsewhere and, where the Company easfied a lack of compliance,
it is undertaking remedial action. While the Compaannot predict the final financial impact of taempetition law issues as these
matters may change, the Company has taken andfwidicessary, take additional reserves as apatapri

In October 2007, a putative class action claimhag tertain aspects of the cash balance portitineo€olgate-Palmolive Company
Employees’ Retirement Income Plan (the Plan) dacootply with the Employee Retirement Income Seguiitt was filed against the
Plan and the Company in the United States Digfrairt for the Southern District of New York. Spécddly, Proesel, et al. v. Colgate
Palmolive Company EmployeeRetirement Income Plan, et.alleges improper calculation of lump sum disttibos, age
discrimination and failure to satisfy minimum acreequirements, thereby resulting in the undergayof benefits to Plan
participants. Two other putative class actiongfgarlier in 2007, Abelman, et al. v. Colgdétalmolive Company Employees
Retirement Income Plan, et aln the United States District Court for the SauthDistrict of Ohio, and Caufield v. Colga®almolive
Company EmployeéfRetirement Income Plarin the United States District Court for the SauthDistrict of Indiana, both alleging
improper calculation of lump sum distributions aimdthe case of Abelmanclaims for failure to satisfy minimum accrual vagments,
have been transferred to the Southern DistricteNork and consolidated with Proeg@b one action, In re Colgatealmolive
ERISA Litigation. The relief sought includes recalculation of béseh unspecified amounts, pre- and pjpstgment interest, injuncti
relief and attorneys’ fees. This action has nonbeertified as a class action as yet. The Compatends to contest this action
vigorously.
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While it is possible that the Company’s cash fl@ms results of operations in a particular quarterear could be materially affected by
the impact of the above noted contingencies,thésopinion of management that these matters wilhave a material impact on the
Company’s financial position, on-going results peaations or cash flows.

Segment Informatio

The Company evaluates segment performance basseleral factors, including Operating profit. Then@@any uses Operating profit
as a measure of the operating segment performaeibe it excludes the impact of corporate-drivasmsibns related to interest
expense and income taxes. Corporate operationgl@ecéstructuring and related implementation cestek-based compensation
related to stock options and restricted stock agyaesearch and development costs, Corporate aedusts, gains and losses on sales
of non-core product lines and assets and, in 20@7impact on Operating profit of a limited volurytaecall of certain Hill's Pet

Nutrition feline products. The Company reports thitems within Corporate operations as they rdtatéorporate-based responsibilities
and decisions and are not included in the intamedsures of segment operating performance usdtebydmpany in order to measure
the underlying performance of the business segmBetssales and Operating profit by segment weffelbsvs:

Three Months Ended Nine Months Ended
September 30, September 30,
2008 2007 2008 2007

Net sales
Oral, Personal and Home C¢

North America $ 717¢ $ 6877 $ 2,142: $ 2,021.¢

Latin America 1,081.: 893.7 3,091.¢ 2,544 ¢

Europe/South Pacifi 948.( 875.c 2,814.° 2,501.¢

Greater Asia/Africe 717.: 607.2 2,042t 1,726.(
Total Oral, Personal and Home Ci 3,464.¢ 3,063.¢ 10,091.! 8,794.:
Pet Nutrition 523.¢ 464.% 1,574.: 1,353.:
Total Net sale: $3,988.( $3,528.. $11,665.( $10,147.!
Operating profit
Oral, Personal and Home C:

North America $ 1635 $ 171.C $ 4974 $ 484

Latin America 312.4 250.2 886.¢ 742 .2

Europe/South Pacifi 205.k 199.¢ 600.( 565.7

Greater Asia/Africe 115.€ 90.¢ 326.7 259.2
Total Oral, Personal and Home C. 797.: 711.¢€ 2,311.( 2,052.:
Pet Nutrition 133.: 116.€ 390.¢ 354
Corporate (162.2) (160.0) (442.5) (429.7)
Total Operating profi $ 7684 $ 668.f $ 2,259.0 $ 1,977t
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13. Fair Value Measuremen

The Company adopted SFAS No. 157, “Fair Value Mesments” (SFAS 157), on January 1, 2008. SFAS pplies to all assets and
liabilities that are being measured and reported €air value basis. As defined in SFAS 157, failue is the price that would be
received to sell an asset or paid to transfertdlitigin an orderly transaction between markettipgvants at the measurement date. S
157 also establishes a fair value hierarchy thatigizes the inputs to valuation techniques usethéasure fair value. The statement
requires that assets and liabilities carried atvaiue be classified and disclosed in one of tilewing three categories:

Level 1: Quoted market prices in active marketddentical assets or liabilities.
Level 2: Observable market-based inputs or unolagdevinputs that are corroborated by market data.
Level 3: Unobservable inputs reflecting the repaytentity’s own assumptions.

SFAS 157 establishes a hierarchy which requiresngity to maximize the use of quoted market praed minimize the use of
unobservable inputs. An asset or liability’s leisebased on the lowest level of input that is gigant to the fair value measurement.

The following table sets forth the Company’s finahassets and liabilities that were measurediatvéue on a recurring basis during
the period, by level within the fair value hieraych

Fair Value Measurements
at September 30, 2008

Level 1 Level 2 Level 3 Total
Marketable securitie $21.7 $ — $— $21.7
Available-for-sale securitie 2.3 — — 2.3
Derivatives, ne (8.9 (18.7) — (27.9)

Marketable securities and available-for-sale séiegrare included within Other current assets atigbCassets, respectively, in the
Condensed Consolidated Balance Sheets for eaatdgaesented. Marketable securities generally sbo$bank deposits with original
maturities greater than 90 days. Available-for-saleurities are valued using quoted prices on tiveaexchange.

Derivatives, net consist of interest rate, foreignmency and commodity contracts. The Companyzeslinterest rate swap contracts to
manage its targeted mix of fixed and floating @dét, and these swaps are valued using observabtdimark rates at commonly
guoted intervals for the full term of the swapsrvirard and swap contracts are utilized to hedgeriopoof the Company’s foreign
currency purchases, assets and liabilities craatétk normal course of business and the net imesstin certain foreign subsidiaries.
These contracts generally have durations no grésarl8 months and are valued using observableafdrrates in commonly quoted
intervals for the full term of the contracts. Condiip contracts are utilized to hedge the purchaseaw materials used in the
Company'’s operations. These contracts generallg Havations no greater than 18 months and are mezhgsing quoted commodity
exchange prices.
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Executive Overview

Colgate-Palmolive Company seeks to deliver strongsistent business results and superior sharetrallgns by providing consumers on a
global basis with products that make their livealtiger and more enjoyable.

To this end, the Company is tightly focused on praduct segments: Oral, Personal and Home CarePandutrition. Within these
segments, the Company follows a closely definedhless strategy to develop and increase marketiglaigepositions in key product
categories. These product categories are priaditizsed on their capacity to maximize the useebtiganization’s core competencies and
strong global equities and to deliver sustainathegiterm growth.

Operationally, the Company is organized along galgic lines with specific regional management teesng responsibility for the
business and financial results in each region.Gtmpany competes in more than 200 countries anitbtés worldwide with established
businesses in all regions contributing to the Comfsasales and profitability. This geographic dsiy and balance helps to reduce the
Company’s exposure to business and other risksyiroae country or part of the world.

The Oral, Personal and Home Care segment is opetatgugh four reportable operating segments: NArtterica, Latin America,
Europe/South Pacific and Greater Asia/Africa, &lvbich sell to a variety of retail and wholesalestomers and distributors. The Company,
through Hill's Pet Nutrition, also competes on arldwide basis in the pet nutrition market, sellitgproducts principally through the
veterinary profession and specialty pet retailers.

On an ongoing basis, management focuses on a variety oirkbgators to monitor business health and perfoiweaThese indicators inclu
market share, sales (including volume, pricing fomdign exchange components), gross profit maxbeyating profit, net income and
earnings per share as well as measures used miopthe management of working capital, capitaleexitures, cash flow and return on
capital. The monitoring of these indicators, aslaslthe Company’s corporate governance practinekiding the Company’s Code of
Conduct), are used to ensure that business hawalthteong internal controls are maintained.

To achieve its business and financial objectivies,Gompany focuses the organization on initiatteedrive and fund growth. The Company
seeks to capture significant opportunities for groly identifying and meeting consumer needs wiitsiitore categories, through its focus on
innovation and the deployment of valuable consuamer shopper insights in the development of sucakssfv products regionally, which &
then rolled out on a global basis. To enhance thffees, the Company has developed key initiatbeelsuild strong relationships with
consumers, dental and veterinary professionalgetad customers. Growth opportunities are gremt¢énose areas of the world in which
economic development and rising consumer incomparekthe size and number of markets for the Conipamgducts.
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The investments needed to fund this growth areldped through continuous, Company-wide initiatit@$ower costs and increase effective
asset utilization through which the Company seeksetome even more effective and efficient througlits businesses. The Company also
continues to prioritize its investments towardhigher margin businesses, specifically Oral Caegséhal Care and Pet Nutrition.

Consistent with the Company’s strategy to priogitiggher margin businesses, in the fourth quaft2006 the Company announced its
agreement to sell its household bleach businersdestin America and Canada. The transaction clas€hnada during the fourth quarter of
2006. In the Latin American countries, the transactlosed during the first quarter of 2007 witle #xception of Colombia, where the
transaction did not receive regulatory approval.

The Company'’s previously announced four-year resring and business-building program (the 2004tfeesuring Program) to enhance the
Company’s global leadership position in its corsibasses is progressing on schedule and is expichedcompleted by December 31, 2008.
On April 24, 2007, the Company expanded the 2008trReturing Program to encompass additional savingjects identified by the
Company during the course of implementing the @ogrincluding the expansion, the cost of implenmenthe four-year 2004 Restructuring
Program is estimated to result in cumulative pretaarges, once all the projects are approved dhydifiiplemented, totaling between $1,050
and $1,075 ($760 and $775 aftertax). Over the eoofthe 2004 Restructuring Program, it is estichétat approximately 50%-60% of the
charges will result in cash expenditures. Oncerajects are fully implemented, savings are prej@ctb be in the range of $460 and $480
pretax ($340 and $350 aftertax) annually, subsaliptall of which is expected to increase futurstclows.

While the Company expects market conditions to ieraaallenging for the remainder of 2008 and ind®2, the Company believes it is well-
positioned for future growth. Higher material arenodity costs, although partially offset throughling price increases and cost-savings
initiatives, have impacted gross profit margin@®8. Additionally, while the recent strengthenafghe U.S. dollar is expected to negatively
impact the Company’s results, benefits from reckalines in material and commodity costs, if sumtdj should begin to flow through in
early 2009 and, together with our cost-savingsadtiites, should fully offset the currency impact foe full year 2009.

Moreover, difficult macroeconomic conditions andarainties in the global credit markets could riegdy impact our suppliers, customers
and consumers which, in turn, could have an advergact on our business. While, thus far, uncetiesrin global credit markets have not
significantly affected the Company’s access to itréuk to its strong credit rating, a further deteation in global financial markets could
make future financing difficult or more expensi@uer the long-term, the Company’s continued foaug®consumer products business, the
strength of its global brand names, its broad m&gonal presence in both developed and develapidcets and its strong capital base all
position it well to take advantage of growth oppaities and to increase profitability and sharebohhlue.

Results of Operations

Worldwide Net sales were $3,988.0 in the third tgranf 2008, up 13.0% from the third quarter of 2@diven by volume growth of 3.0%, r
selling price increases of 6.5% and a positiveifprexchange impact of 3.5%.
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Net sales in the Oral, Personal and Home Care segaege $3,464.4 in the third quarter of 2008, 8% from the third quarter of 20!
driven by volume growth of 4.0%, net selling prinereases of 5.0% and a positive foreign exchamgact of 4.0%.

Net sales in North America increased 4.5% in tlirel thuarter of 2008 to $717.8 driven by volume giiowf 1.0% and net selling prit
increases of 3.5%. Products contributing to thevtiian oral care included Colgate Total Advancedd®l, Colgate Total Advanced
Whitening, Colgate Max Fresh and Colgate Sensitie¢hpastes, Colgate 360°, Colgate 360° SensitideGolgate 360° Deep Clean manual
toothbrushes and Colgate 360° Sonic Power batathlbrush. Successful new products in other caiegopntributing to growth include
Irish Spring Moisture Blast and Irish Spring RewniyiMint body wash, Palmolive Pure & Clear dish lijand Softsoap brand Body Butter
Coconut Scrub moisturizing body wash. Operatindipio North America decreased 4% in the third deaof 2008 to $163.5, reflecting
higher raw and packaging material costs, partiaffget by increased sales and the benefits frotnuetsiring and other efficiency programs.

Net sales in Latin America increased 21.0% in Hueltquarter of 2008 to $1,081.3 as a result o¥#hmlume growth, net selling prit
increases of 11.0% and a positive foreign exchamgact of 5.5%. Volume growth was led by Brazil, ¥m, Venezuela, Colombia and
Argentina. Products contributing to the growth ralaare included Colgate Total Professional Claash Colgate Max White toothpastes,
Colgate 360°, Colgate 360° Sensitive, Colgate IB®8p Clean and Colgate Max Fresh manual toothbsy€lwgate 360° MicroSonic batte
toothbrush and Colgate Plax Whitening and Colgétg Be mouthwashes. Products contributing to ghowtother categories include
Palmolive Naturals Yogurt and Fruits and Protexs@eatr soaps and shower gels, Palmolive bar soaphavaer gel with ingredients from the
Amazon, Lady Speed Stick Double Defense multi-folendorants, Palmolive Caprice shampoo and Sudwégic Moments fabric
conditioner. Operating profit in Latin America ieased 25% in the third quarter of 2008 to $312#ecting increased sales and lower
overhead costs, partially offset by higher raw makeosts and higher advertising.

Net sales in Europe/South Pacific increased 8.58drthird quarter of 2008 to $948.0 as a result.0% volume growth, net selling pri
increases of 0.5% and a positive foreign exchamgact of 7.0%. Volume growth was led by Germanyaid, Denmark, Greece and
Australia, more than offsetting volume declinegrance, Italy, United Kingdom and the GABA businda®ducts contributing to growth in
oral care include Colgate Max Fresh, Colgate Maxt®\dind Colgate Sensitive Enamel Protect toothpa&telgate 360°, Colgate 360°
Sensitive and Colgate Max Fresh manual toothbrysPalgate 360° Sonic Power battery toothbrush apidga@e Plax Whitening mouth rinse.
Products contributing to growth in other produdegaries include Palmolive Naturals Cherry Blosstrawer gel, Ajax Professional bucket
dilutable and Ajax Professional glass cleaners@Bésincrust dish liquid, the French version ofnidive Scrub Buster, and Soupline Ma
Moments fabric conditioner. Operating profit in Bpe/South Pacific increased 3% in the third quart&008 to $205.5, reflecting increased
sales, benefits from ongoing savings programs ewe levels of advertising, partially offset by heg raw material costs.
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Net sales in Greater Asia/Africa increased 18.0%héthird quarter of 2008 to $717.3 driven by wedugrowth of 10.5%, net selling pri
increases of 5.0% and a positive foreign exchamgact of 2.5%. Sales growth for the three monthiedrSeptember 30, 2008 was reduced
by 1.0% versus the comparable period of 2007 asultrof the Company’s divestment of its fabricechusiness in Senegal. Excluding the
impact of this divestment, Net sales increased%%®f volume growth of 11.5%. The strong volume gtowas led by India, Russia,
Ukraine, Malaysia, Thailand, Philippines, Vietnatazakhstan, South Africa, Gulf States, Saudi AraBGiabon, Angola and the Greater Cl
region. Successful new products driving the orat cgowth include Colgate Total Professional Clé€awoigate Max Fresh, Colgate 360°
Whole Mouth Clean and Darlie Salt White toothpas@sigate 360° Deep Clean and Colgate Max Frestueddanothbrushes and Colgate
Plax Overnight Herbal Sensations mouthwash. Newlywrts contributing to growth in other categorieshia region include Palmolive Nutra-
Oil shower gel, Palmolive Thermal Spa NourishingpoBisshower gel, bar soap and liquid hand soapeRribe shower cream and bar soap
and Protex Icy Cool bar soap. Operating profit hed&@er Asia/Africa increased 28% in the third geadf 2008 to $115.9, reflecting increased
sales and gross profit margins, partially offsetigher advertising.

Net sales for the H’'s Pet Nutrition segment increased 13.0% in thedtfuarter of 2008 to $523.6 driven by net selfimige increases of
15.0% and a positive foreign exchange impact d¥@ Bartially offset by volume declines of 4.0%. Mole growth in Japan, Australia,
Russia, Brazil, Romania, Mexico, Czech RepublidleziHong Kong and Thailand during the quarter wtiset by volume declines in the
U.S. and Western Europe primarily due to timindedénces of price increases taken in 2008 and 206\. products contributing to sales in
the U.S. specialty channel include Science Dietitaand Feline Nature’s Best, Science Diet TendamRs in Gravy Feline pouches and
Science Diet Adult High Energy Canine. Prescriptiiat Hypo Allergenic Canine and Feline treats ciboted to sales in the U.S. veterinary
channel. New pet food products contributing toriné¢ional sales include Science Plan Canine aridd-Blature’s Best, Prescription Diet
Canine w/d, r/d and j/d Reduced Calorie and Prgson Diet Hypo Allergenic Canine treats. Operatmgfit increased 14% in the third
quarter of 2008 to $133.3, reflecting increasedsphirtially offset by higher costs for agriculttmammodities.

Worldwide Net sales were $11,665.8 in the firsiermmonths of 2008, up 15.0% from the first nine rherdf 2007 driven by volume growth
4.5%, net selling price increases of 4.5% and #ipedoreign exchange impact of 6.0%.

Net sales in the Oral, Personal and Home Care sagrege $10,091.5 in the first nine months of 20g815.0% from 2007 driven t

volume growth of 4.5%, net selling price increase4.0% and a positive foreign exchange impact.6%% Within this segment, North
America sales increased 6.0% driven by volume grai3.0% and net selling price increases of 2.08tin America sales increased 21.5%
on volume growth of 6.0% and net selling price @a&ges of 8.5%, Europe/South Pacific sales increbaé&@b on volume growth of 1.5% and
Greater Asia/Africa sales increased 18.5% on volgroevth of 9.0% and net selling price increases.6%, with the remainder of the
increase in each region due to positive foreigrharge. The 2007 divestment of the Latin Americamsledold bleach business reduced sales
growth for the nine months ended September 30, B9AB5% versus the comparable period of 2007HerLiatin America region. The 2008
divestment of the Senegal fabric care businesscestisiales growth for the nine months ended Septed@h@008 by 0.5% versus the
comparable period of 2007 for the Greater Asialsfniegion. Excluding the impact of these divestmesdles increased 22.0% for Latin
America and 19.0% for Greater Asia/Africa on volugrewth of 6.5% and 9.5%, respectively.
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Net sales for the H’'s Pet Nutrition segment increased 16.5% in the& filne months of 2008 to $1,574.3 driven by volyrenth of 2.0%,

net selling price increases of 10.0% and a positueign exchange impact of 4.5%. Like most Nortihekican pet food producers, Hill's Pet
Nutrition was affected by the U.S. Food and Drugriastratior's pet food recall in March 2007. Hill's Pet Nuioih took the precaution of
conducting a voluntary recall of a small numbeit®products that may have been affected. Thesdupte accounted for less than 0.5% of
Hill's Pet Nutrition’s annual 2007 Net sales. HllPet Nutrition’s Operating profit for the firstng@ months of 2007 does not reflect the impact
of the recall as those costs have been includdteiCorporate segment.

Operating profit (loss) related to Corporate inseghslightly to ($162.2) in the third quarter 0D80from ($160.0) in the comparable perioc
2007. Operating profit (loss) related to Corpoiatgeased to ($442.5) in the first nine months@&from ($429.1) in the comparable period
of 2007, primarily due to the gain on sale of nanecproduct lines included in the results for tinst hine months of 2007, offset by lower
restructuring and implementation-related chargehkérfirst nine months of 2008. The changes in G@te Operating profit (loss) are
summarized in the following table:

Three Months Ended Nine Months Ended
September 30, September 30,

2008 2007 2008 2007
2004 Restructuring Progra $ (472 $ (51.0) 9$(124.5) $(152.9
SFAS 88 pension charg — (15.9 — (15.9
Gain on sale of nc-core product line — — — 48.¢€
Hill’s limited voluntary reca — — — (13.¢)
Other Corporat (115.0 (93.5) (318.0) (296.9
Corporate Operating profit (los $(162.2) $(160.0) $(442.5 $(429.))

Restructuring and implementation-related chargeseftected in the following income statement catégs:

Three Months Ended Nine Months Ended

September 30, September 30,
2008 2007 2008 2007
Cost of sale: $ 111 $ 374 $ 48.C $103.¢
Selling, general and administrative exper 20.¢ 11.¢ 54.¢ 32.¢
Other (income) expense, r 15.2 1.9 21.7 15.7
Total 2004 Restructuring Program charges, pr $ 472 $ 51.1 $124f $152.
Total 2004 Restructuring Program charges, afte $ 31z $ 36.° $ 81.c $107.<

For additional information regarding the Compar3094 Restructuring Program, refer to Note 9, “Restiring and Related Implementation
Charges,” of the Notes to Condensed Consolidatean€ial Statements.
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Worldwide gross profit margin decreased to 56.1%hethird quarter of 2008 from 56.2% in the thikdarter of 2007 and increased to 56.4%
in the first nine months of 2008 from 56.2% in fist nine months of 2007. Restructuring and imp@atation-related charges lowered the
reported gross profit margin by 30 basis points)igmd 110 bps in the third quarter of 2008 and726€spectively, and lowered the reported
gross profit margin by 40 bps and 100 bps in thst fiine months of 2008 and 2007, respectivelylughng the impact of the 2004
Restructuring Program, gross profit margin was %b6ahd 57.3% in the third quarter of 2008 and 20€3pectively, and 56.8% and 57.2% in
the first nine months of 2008 and 2007, respegtiviedr both periods presented the decrease in gro§is margin reflected increases in raw
and packaging material costs, partially offset lghbr pricing and a continued focus on cost-savprggrams.

Selling, general and administrative expenses as@eptage of Net sales decreased to 35.5% in ittdecgharter of 2008 from 36.2% in the
third quarter of 2007 and decreased to 35.9% ofsilets in the first nine months of 2008 from 36ia%he first nine months of 2007
reflecting a continued focus on cost-savings pnogrand moderating levels of advertising investmienthe third quarter of 2008 advertising
increased 6% to $437.9 as compared with $412.807 2In the first nine months of 2008 advertisingreased 13% to $1,314.1 as compared
with $1,159.8 in 2007.

Other (income) expense, net increased from $37therthird quarter of 2007 to $52.4 in the thircadar of 2008. The third quarter of 2008
includes a $13.3 increase in charges related t2@hé Restructuring Program from $1.9 in the tlgjuarter of 2007 to $15.2 in the third
quarter of 2008. The third quarter of 2007 inclugi#S.4 of SFAS 88 pension charges.

Other (income) expense, net increased from $55Hdiriirst nine months of 2007 to $129.7 in thetfitine months of 2008. The first nine
months of 2008 includes a $13.0 provision in Coap®related to legal and environmental costs, amease in minority interest expense of
$13.5 and a $6.0 increase in expenses relate@ t6dmpany’s 2004 Restructuring Program from $15 fhe first nine months of 2007 to
$21.7 in the first nine months of 2008. The firstenmonths of 2007 includes a pretax gain of ($$&kted to the sale of the Company’s
household bleach business in Latin America, $12dharges related to the limited voluntary recéltertain Hill's Pet Nutrition feline
products and $15.4 of SFAS 88 pension charges.
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Operating profit increased 15% to $768.4 in thedtijuarter of 2008 from $668.8 in the 2007 complarabkriod, benefiting from a $3.9
decrease in charges related to the 2004 RestmgtBrogram compared to the third quarter of 20@&tRcturing and implementation-related
charges were $47.2 and $51.1 for the third quaft2008 and 2007, respectively. Operating profithia third quarter of 2007 also includes
$15.4 of SFAS 88 pension charges. Operating prafieased 14% to $2,259.1 in the first nine moofa008 from $1,977.5 in the 2007
comparable period, benefiting from a $27.9 decr@asbarges related to the 2004 Restructuring Rmagrompared to the first nine months of
2007. Restructuring and implementation-related géswere $124.5 and $152.4 for the first nine mooftR008 and 2007, respectively.
Additionally, the first nine months of 2007 incluglthe negative impact of $13.6 related to the échitoluntary recall of certain Hill's Pet
Nutrition feline products and $15.4 of SFAS 88 pengharges, offset by a $48.6 gain related tcsttie of the Compar's household bleach
business in Latin America. Excluding the impacthef 2004 Restructuring Program and these othesjteperating profit increased 11% in
the third quarter of 2008 and 13% in the first ninenths of 2008, determined as follows:

Three Months Ended Nine Months Ended
September 30, September 30,
% %
2008 2007 Change 2008 2007 Change

Operating profit, GAAF $768.2 $668.¢ 15% $2,259.. $1,977.t 14%
2004 Restructuring Progra 47.2 51.1 124t 152.
Gain on sale of nc¢-core product line — — — (48.€)
SFAS 88 pension charg — 15.4 — 15.4
Hill’s limited voluntary reca — — — 13.€
Operating profit, na-GAAP $815.¢ $735.: 11% $2,383.¢ $2,110.0 13%

Interest expense, net decreased to $22.9 and &82tte three and nine months ended September0®®, 2espectively, as compared with
$38.5 and $121.6 in the comparable periods of 200& to lower average interest rates and highdr loaknces.

The quarterly provision for income taxes is detewdi based on the Company’s estimated full yeac&éffetax rate, adjusted by the amount
of tax attributable to infrequent and unusual itehat are separately recognized on a discrete lmagie income tax provision in the quarte
which they occur.

The tax rate in 2008 was impacted by discrete gat@ns including the Company’s 2004 Restructufinggram and the reversal of tax
reserves following the completion of tax audits #melexpiration of statutes of limitations, resudtin a 32.9% rate in the third quarter and in
the first nine months of 2008. The tax rate in2B887 third quarter of 33.3% and the nine monthqgakof 28.7% was also impacted by the
Company’s 2004 Restructuring Program with the mmomth tax rate further impacted by the recognibb$73.9 of tax benefits as a result of
the reduction of a tax loss carryforward valua@édiowance in Brazil of $94.6, partially offset kgxtprovisions for the recapitalization of
certain overseas subsidiaries, the sale of theehald bleach business in Latin America, the HR&t Nutrition voluntary recall and SFAS 88
pension charges.
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The impact of the 2004 Restructuring Program omdividual period will depend upon the countriesldhne projects involved. Over its
duration, charges associated with the 2004 RestingtProgram are projected to generate tax benafia rate between 25% and 30%.

Net income for the third quarter of 2008 increa%8b to $499.9 from $420.1 in the comparable 200ibgdeand earnings per common sh
on a diluted basis increased to $0.94 per shar@amed with $0.77 per share in the comparable 2@0idgh Net income for the third quarter
of 2008 and 2007 includes $31.2 ($0.05 per shan&$&86.3 ($0.07 per share), respectively, of clargkated to the Company’s 2004
Restructuring Program. Additionally, net income tfoe third quarter of 2007 includes the negativpaot of $10.0 ($0.02 per share) of SFAS
88 pension charges.

Net income for the first nine months of 2008 inee&10% to $1,460.2 from $1,322.5 in the compara®l¥ period, and earnings |
common share on a diluted basis increased to $#&i78hare compared with $2.43 per share in the acabfe 2007 period. Net income for
the first nine months of 2008 includes $81.9 ($(&Bshare) of charges related to the Company’d Retructuring Program. Net income
for the first nine months of 2007 includes a $2%aih ($0.05 per share) related to the sale of tragany’s household bleach business in
Latin America and an income tax benefit of $73.0.18 per share) related to the tax items notedat®uch benefits were partially offset by
$107.9 ($0.20 per share) of charges related t€tmpany’s 2004 Restructuring Program, $10.0 ($pédshare) of SFAS 88 pension
charges and $8.2 ($0.01 per share) of chargegdeiathe limited voluntary recall of certain HillPet Nutrition feline products.

Net sales and volume growth, both worldwide ancelavant geographic divisions, are discussed smGhiarterly Report on Form -Q both
on a GAAP basis and excluding divestments (non-GAManagement believes these non-GAAP financialsuess provide useful
supplemental information to investors as they alilovestors to compare Net sales and volume groretin Hn-going operations on a period-
over-period basis. Worldwide Gross profit marginl &perating profit are also discussed in this QuriReport on Form 10-Q both on a
GAAP basis and excluding the impact of the 2004tifResiring Program and other items (non-GAAP). Mgeraent believes these non-
GAAP financial measures provide useful supplemdnfarmation to investors regarding the underlyinginess trends and performance of
the Company'’s on-going operations and are usefyddoiod-over-period comparisons of such operatidhe Company uses these financial
measures internally in its budgeting process aralfastor in determining compensation. While thenpany believes that these financial
measures are useful in evaluating the Company'méss, this information should be considered apleapental in nature and is not meant to
be considered in isolation or as a substitutetferrelated financial information prepared in aceok with GAAP. In addition, these non-
GAAP financial measures may not be the same asasimeasures presented by other companies.

For a table summarizing Net sales and Operatinfit fmpsegment, please refer to Note 12, “Segmefarimation,”of the Notes to Condens
Consolidated Financial Statements.
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Liquidity and Capital Resources

Net cash provided by operations increased 7% t05%10 in the first nine months of 2008, compareth#il,638.7 in the comparable per

of 2007. The increase is primarily related to imye profitability, offset by increased working cegbji higher tax payments and higher cash
spending in restructuring. The Company defines workapital as the difference between current aggacluding cash and marketable
securities, the latter of which is reported in Qtberrent assets) and current liabilities (exclgdéhort-term debt). Inventory balances
increased as a result of raw material cost inceeasd inventory build-up for new product launched promotional activities. Higher
balances in accounts receivable were due prim@rihigher Net sales in the first nine months of08crease of accounts payable and other
accruals was primarily due to higher advertisingraals. Overall, working capital increased to 2.6Pblet sales for the first nine months of
2008 as compared with 2.4% of Net sales for ttst fiine months of 2007.

With the progression of the 2004 Restructuring Papg pretax restructuring charges decreased $2d.@ash spending increased $4.8
relative to the comparable period of 2007. Sub&lyall of the restructuring accrual at SeptemB@y 2008 will be paid out before year end
20009. It is anticipated that cash requirementstfer2004 Restructuring Program will continue tdleded from operating cash flows.

Investing activities used $341.0 in the first ninenths of 2008, compared with $303.6 in the comgarperiod of 2007, primarily due to
higher capital spending and lower proceeds fronstie of property and non-core product lines offsetower payments for acquisitions.
Capital spending increased in the first nine mowofhz008 to $392.4 from $327.1 in the comparablgopeof 2007 primarily due to capacity
expansions. Capital spending continues to focusatly on projects that yield high aftertax retur@wverall capital expenditures for 2008 are
expected to be at an annual rate of approximat&Bt4f Net sales. Investing activities for thetfimme months of 2008 include $47.3 of
proceeds from the sale of certain assets, primegigted to the 2004 Restructuring Program. Inagsdictivities for the first nine months of
2007 include $66.3 of proceeds from the sale oftbmpanys Latin American household bleach business and/&#%roceeds from the s

of other property, primarily related to the 2004sRecturing Program. Additionally, the Company eased its ownership interest in one of its
subsidiaries in China to 100% at a cost of $26 thénthird quarter of 2007.

Financing activities used $1,193.1 of cash durirgfirst nine months of 2008 compared with $1,208 8ie comparable period of 2007. This
decrease is primarily due to lower debt paymendslawer repurchases of common stock, offset bycaadese in exercises of stock options
and an increase in dividends paid.
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In August 2008, the Company increased the borrowagpcity under its domestic revolving credit fiagifrom $1,500 to $1,600 by adding
two banks to the syndicate of banks participatinthe revolving credit facility. The facility has @xpiration date of November 2012. In May
2008, the Company issued $250 of U.S. dollar-denated fiveyear notes at a fixed rate of 4.2% under the sheitration statement for tl
Company’s medium-term note program. The Companylsameously entered into interest rate swaps tectffely convert the fixed interest
rate of the notes to a variable rate based on LIB&RIay 2008, the Company also issued approxima#eéb of U.S. dollar-denominated
forty-year notes at a variable rate based on LIB&8&y under the shelf registration statement. FRa&érom the debt issuances were used to
repay $100 of medium-term notes with an originaturity of May 2017 and to reduce commercial papardwings.

In June 2007, the Company issued €250 million abElenominated medium term notes maturing in JuXiel 2at a fixed interest rate of
4.75%, payable annually. The net proceeds of ajpiately $332 (248 million Euros) from the issuamezre used to pay down U.S. dollar-
denominated commercial paper.

Commercial paper outstanding was $448.1 and $58d September 30, 2008 and 2007, respectively nfdximum commercial paper
outstanding during the nine months ended SepteBhe2008 and 2007 was approximately $1,600 and)®]1séspectively. The average di
balances outstanding for commercial paper in tisé fine months of 2008 and 2007 were $1,312.654nt68.6, respectively. The Company
regularly classifies commercial paper and certaiment maturities of notes payable as long-ternt deht has the intent and ability to
refinance such obligations on a long-term basduding, if necessary, by utilizing its lines okdit that expire in 2012. At September 30,
2008 and 2007 such amounts were $454.5 and $588tkctively. While uncertainties in the financrarkets so far have not significantly
affected the Company’s access to credit due stitgg credit rating, future financing could becadiféicult or more expensive for the
Company if market conditions further deteriorate.

The long-term notes of the Company’s Employee S@wakership Plan (ESOP) that are guaranteed by éinep@ny and certain bank
borrowings contain cross-default provisions. Nomptiance with these requirements could ultimatelsutt in the acceleration of amounts
owed. The Company is in full compliance with alebuequirements and believes the likelihood of nompliance is remote.

On January 30, 2008, the Board of Directors apmt@/aew stock repurchase program (the 2008 Progteahputhorizes the Company to
purchase up to 30 million common shares. In the §uarter of 2008, the Company increased the dimadacommon stock dividend by 11%
to $1.60 per share and the annualized Series Be&uibie Preference Stock dividend to $12.80 peresbéfective in the second quarter of
2008.

For additional information regarding liquidity andpital resources, please refer to the CompanyfsiaAhReport on Form 10-K for the year
ended December 31, 2007.
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This Quarterly Report on Form 10-Q may contain famiviooking statements. Such statements may rétatexample, to sales or volume
growth, profit and profit margin growth, earning®gth, financial goals, cost-reduction plans, eatd charges and savings associated with
the 2004 Restructuring Program, tax rates and medugt introductions. These statements are madbebasis of the Company’s views and
assumptions as of this time and the Company uridestao obligation to update these statements. Merethe Company does not, nor does
any other person, assume responsibility for their@aoy and completeness of those statements. Th@&uontautions investors that any such
forward-looking statements are not guaranteestaféuperformance and that actual events or reswdisdiffer materially from those
statements. Actual events or results may differenity because of factors that affect internatidnesinesses, as well as matters specific
and the markets we serve, including currency tatffations, changes in foreign or domestic lawsjlability and cost of raw and packaging
materials and changes in the policies of retafldraustomers. For information about certain fadiioas could cause such differences, please
refer to the Company’s Annual Report on Form 10Kthe year ended December 31, 2007, includingnfioeemation set forth under the
captions “Risk Factors” and “Cautionary Statementorward-Looking Statements.”

Quantitative and Qualitative Disclosures about Marlet Risk

There is no material change in the information reggbunder Part II, Item 7Managing Foreign Currency, Interest Rate and Conity&utice
Exposure” and “Value at Risk” contained in our AahReport on Form 10-K for the fiscal year endedémsber 31, 2007.
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Controls and Procedures
Evaluation of Disclosure Controls and Procedures

The Company’s management, under the supervisiomihdhe participation of the Company’s Presidamd Chief Executive Officer and
Chief Financial Officer, carried out an evaluatafrthe effectiveness of the design and operatigh®Company’s disclosure controls and
procedures as of September 30, 2008 (the EvaljaBased upon the Evaluation, the Company’s Prasaled Chief Executive Officer and
Chief Financial Officer concluded that the Compangisclosure controls and procedures (as defin®ulia 13a-15(e) of the Securities
Exchange Act of 1934) are effective.

Changes in Internal Control over Financial Repaortin

There were no changes in the Company’s internatabover financial reporting that occurred durihg Company’s most recent fiscal
quarter that have materially affected, or are reably likely to materially affect, the Company’s@mal control over financial reporting.

PART Il. OTHER INFORMATION
ltem1. Legal Proceedings

For information regarding legal matters, pleaserss Iltem 3 in the Company’s Annual Report on FA@¥K for the year ended
December 31, 2007, Note 13 to the Consolidatedn€iahStatements included therein and Note 11eddbndensed
Consolidated Financial Statements contained inQiarterly Report on Form 10-Q.

Item 1A . Risk Factors

For information regarding risk factors, please rédePart I, Item 1A in the Company’s Annual RepamtForm 10-K for the year
ended December 31, 2007.

Iltem 2. Unregistered Sales of Equity Securities and Use Bfoceeds

The Company repurchases its common stock undeara sbpurchase program that was approved by thedlBddirectors and
publicly announced in January 2008 (the 2008 Prayrender the 2008 Program, the Company is autbdria purchase up to
30 million shares of the Company’s common stocle Bloard’s authorization also provides for shareirefpases on an on-going
basis to fulfill certain requirements of the Comgarcompensation and benefit programs. The shailebewepurchased from
time to time in open market transactions or prilyategotiated transactions at the Company’s digmesubject to market
conditions, customary blackout periods and othetofs.

30



COLGATE-PALMOLIVE COMPANY
(Unaudited)

The following table shows the stock repurchasevigtior each of the three months in the quartetezhSeptember 30, 2008:

Month

July 1 through 31, 200
August 1 through 31, 20(
September 1 through 30, 20

Total

Maximum Number
Total Number of

Shares Purchased ¢

Total Number of

Shares .
X Average Price
Purchased® Paid per Share

of Shares that May

Part of Publicly

Announced Plans Yet Be Purchased

Under the Plans

Or Programs @ or Programs

540,70: $ 71.41
1,623,52. $ 76.6:
1,725,68 $ 77.02
3,889,90!

405,00( 23,280,00
1,570,001 21,710,00
1,650,001 20,060,00
3,625,001

@ Includes share repurchases under the 2008 Progrdihase associated with certain employee electiodsr the Company’s
compensation and benefit programs.

@  The difference between the total number of shaneshased and the total number of shares purchasearaof publicly announced
plans or programs is 264,909 shares, all of whitdte to shares deemed surrendered to the Compaagisfy certain employee

elections under its compensation and benefit progra

Iltem 3. Defaults Upon Senior Securitie:
None.
ltem 4 . Submission of Matters to a Vote of Security Holder:
None.
Iltem 5. Other Information
None.
ltem 6 . Exhibits
Exhibit No. Description
10-M b) Assumption Agreement dated August 13, 2008, amarigafe-Palmolive Company as Borrower,

Citibank, N.A. as Administrative Agent and BancdaBi Vizcaya Argentaria, S./

C) Assumption Agreement dated August 13, 2008, amarigafe-Palmolive Company as Borrower,
Citibank, N.A. as Administrative Agent and The Natn Trust Compan)

12 Computation of Ratio of Earnings to Fixed Charges Breferred Dividend:
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31A Certificate of the President and Chief Executivéig@f of Colgate-Palmolive Company pursuant to Rule
13e14(a) under the Securities Exchange Act of 1!

31B Certificate of the Chief Financial Officer of CotgaPalmolive Company pursuant to Rule 13a-14(agund
the Securities Exchange Act of 19.

32 Certificate of the President and Chief Executivéic@f and the Chief Financial Officer of Colgate-
Palmolive Company pursuant to Rule 13a-14(b) utiteSecurities Exchange Act of 1934 and 18 U.S.C.
Sec. 1350
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COLGATE-PALMOLIVE COMPANY
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

COLGATE-PALMOLIVE COMPANY
(Registrant)

Principal Executive Officel

October 30, 2008 /s/ lan M. Cook
lan M. Cook
President and Chief Executive Officer

Principal Financial Officer

October 30, 2008 /sl Stephen C. Patric
Stephen C. Patrick
Chief Financial Officer

Principal Accounting Officer

October 30, 2008 /s/ Dennis J. Hicke
Dennis J. Hickey
Vice President and Corporate Contro
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EXHIBIT 10 -M b

ASSUMPTION AGREEMENT
Dated: August 13, 2008

Colgate-Palmolive Company
300 Park Avenue
New York, New York 1002:

Attention: Treasurer

Citibank, N.A., as Administrative Agent
Two Penns Way
New Castle, Delaware 197.

Attention: Bank Loan Syndications

Ladies and Gentlemen:

Reference is made to the Credit Agreement dated ldevember 3, 2005 among Colgate-Palmolive Comitirey” Borrower”), the
Lenders parties thereto, Citibank, N.A., as Adnimaigve Agent, Bank of America, N.A., BNP Paribe§BC Bank USA, National
Association and JPMorgan Chase Bank, N.A., as adisgtion agents, and Citigroup Global Markets,las.Arranger (as amended, restated,
supplemented or otherwise modified from time toetitihe “ Credit Agreemerit terms defined therein being used herein as thetefined),
for such Lenders.

The undersigned (the “ Assuming Lendeproposes to become an Assuming Lender purswaaBéttion 2.15(d) of the Credit
Agreement and, in that connection, hereby agressttehall become a Lender for purposes of thai€Agreement on August 13, 2008 and
that its Commitment shall as of such date be $T)QUD.

The undersigned (i) confirms that it has receivety of the Credit Agreement, together with comitthe financial statements refer
to in Section 4.01(e) thereof, the most recentrfoia statements referred to in Section 5.01(eetbfeand such other documents and
information as it has deemed appropriate to makeviin credit analysis and decision to enter ini® Assumption Agreement; (ii) agrees that
it will, independently and without reliance upom thdministrative Agent or any other Lender and Hame such documents and information
as it shall deem appropriate at the time, conttoumake its own credit decisions in taking or raiting action under the Credit Agreement;
(iii) appoints and authorizes the Administrativeefagjto take such action as agent on its behalt@edercise such powers under the Credit
Agreement as are delegated to the AdministrativerAdy the terms thereof, together with such powerare reasonably incidental thereto;
(iv) agrees that it will perform in accordance witieir terms all of the obligations which by thente of the Credit Agreement are required to
be performed by it as a Lender; (v) specifies aténding Office (and address for notices) theceffiset forth beneath its name on the
signature pages herei



and (vi) attaches the forms prescribed by the hatelRevenue Service of the United States requinei@uSection 2.13 of the Credit
Agreement.

The effective date for this Assumption Agreemertlidhe August 13, 2008. Upon delivery of this Asqtion Agreement to the
Borrower and the Administrative Agent, and satigtacof all conditions imposed under Section 2.8®8August 13, 2008, the undersigned
shall be a party to the Credit Agreement and hageights and obligations of a Lender thereundsro®August 13, 2008, the Administrative
Agent shall make all payments under the Credit Agrent in respect of the interest assumed herebldimg, without limitation, all
payments of principal, interest and commitment f¢@she Assuming Lender.

This Assumption Agreement may be executed in copates and by different parties hereto in separatmterparts, each of which
when so executed shall be deemed to be an origimtaéll of which taken together shall constitute and the same agreement. Delivery ¢
executed counterpart by telecopier shall be effeds delivery of a manually executed counterpiaitiis Assumption Agreement.

This Assumption Agreement shall be governed by,@mdtrued in accordance with, the laws of theeStaiNew York.

[remainder of the page intentionally left blank]



Above Acknowledged and Agreed to:
CITIBANK, N.A., as Administrative Ager

By: /s/ Shannon A. Sweeni

Name: Shannon A. Sween
Title: Vice Presiden

COLGATE-PALMOLIVE COMPANY

By: /s/ Edward J. Filusc

Name: Edward J. Filusc
Title: Vice President and Corporate Treasi

Very truly yours,

BANCO BILBAO VIZCAYA
ARGENTARIA, S.A.

By: /s/ Miguel Lara

Name: Miguel Lar:
Title: Managing Directo

By: /s/ Cristian Aguirre

Name: Cristian Aguirr
Title: Assistant Vice President,
International Corporate Banki

Address for Notices:

Banco Bilbao Vizcaya Argentaria, S.A.
1345 Avenue of the Americas, 45th Floor
New York, New York 1010!



EXHIBIT 10-M ¢
ASSUMPTION AGREEMENT
Dated: August 13, 2008

Colgate-Palmolive Company
300 Park Avenue
New York, New York 1002:

Attention: Treasurer

Citibank, N.A., as Administrative Agent
Two Penns Way
New Castle, Delaware 197:

Attention: Bank Loan Syndications

Ladies and Gentlemen:

Reference is made to the Credit Agreement dated ldevember 3, 2005 among Colgate-Palmolive Com#ire/* Borrower”), the
Lenders parties thereto, Citibank, N.A., as Adnmaitve Agent, Bank of America, N.A., BNP Paribeé$§BC Bank USA, National
Association and JPMorgan Chase Bank, N.A., as adisgtion agents, and Citigroup Global Markets,las.Arranger (as amended, restated,
supplemented or otherwise modified from time toetitihe “ Credit Agreemerit terms defined therein being used herein as thatefined),
for such Lenders.

The undersigned (the “ Assuming Lendeproposes to become an Assuming Lender purswaaBéttion 2.15(d) of the Credit
Agreement and, in that connection, hereby agressttehall become a Lender for purposes of thai€Agreement on August 13, 2008 and
that its Commitment shall as of such date be $3000D.

The undersigned (i) confirms that it has receivety of the Credit Agreement, together with comitthe financial statements refer
to in Section 4.01(e) thereof, the most recentrfoia statements referred to in Section 5.01(eetbfeand such other documents and
information as it has deemed appropriate to makeviin credit analysis and decision to enter ini® Assumption Agreement; (ii) agrees that
it will, independently and without reliance upo® tAdministrative Agent or any other Lender and Hase such documents and information
as it shall deem appropriate at the time, conttoumake its own credit decisions in taking or raiting action under the Credit Agreement;
(iii) appoints and authorizes the Administrativeefagjto take such action as agent on its behalt@edercise such powers under the Credit
Agreement as are delegated to the AdministrativenAdy the terms thereof, together with such powsrare reasonably incidental thereto;
(iv) agrees that it will perform in accordance wiitieir terms all of the obligations which by thente of the Credit Agreement are required to
be performed by it as a Lender; (v) specifies aténding Office (and address for notices) theceffiset forth beneath its name on the
signature pages herei



and (vi) attaches the forms prescribed by the hatelRevenue Service of the United States requinei@uSection 2.13 of the Credit
Agreement.

Pursuant to Section 2.17 of the Credit AgreeméetAssuming Lender requests that the Borrower detivthe Administrative Agent
(to be promptly delivered to the Assuming Lender)dtes payable to the order of the Assuming Lentised as of August 13, 2008 and
substantially in the form of Exhibit A-1 to the @ieAgreement.

The effective date for this Assumption Agreemeratlidhe August 13, 2008. Upon delivery of this Asqtion Agreement to the
Borrower and the Administrative Agent, and satigtacof all conditions imposed under Section 2.8®8August 13, 2008, the undersigned
shall be a party to the Credit Agreement and hageights and obligations of a Lender thereundsro®August 13, 2008, the Administrative
Agent shall make all payments under the Credit Agrent in respect of the interest assumed herebldimg, without limitation, all
payments of principal, interest and commitment f¢@she Assuming Lender.

This Assumption Agreement may be executed in copatts and by different parties hereto in sepasatmterparts, each of which
when so executed shall be deemed to be an origimtaéll of which taken together shall constitute and the same agreement. Delivery ¢
executed counterpart by telecopier shall be effeds delivery of a manually executed counterpiatiis Assumption Agreement.

This Assumption Agreement shall be governed by,@mdtrued in accordance with, the laws of theeStaiNew York.

[remainder of the page intentionally left blank]



Above Acknowledged and Agreed to:
CITIBANK, N.A., as Administrative Ager

By: /s/ Shannon A. Sweeni

Name: Shannon A. Sween
Title: Vice Presiden

COLGATE-PALMOLIVE COMPANY

By: /s/ Edward J. Filusc

Name: Edward J. Filusc
Title: Vice President and Corporate Treas!

Very truly yours,
THE NORTHERN TRUST COMPANY

By: /s/ Ashish S. Bhagw:

Name: Ashish S. Bhagw
Title: Vice Presiden

Domestic Lending Office
(and address for notice:

50 S. LaSalle Street
Chicago, IL 60603
Fax: (312)44-4906

Eurodollar Lending Office
50 S. LaSalle Street

Chicago, IL 60603
Fax: (312)44-4906



COLGATE-PALMOLIVE COMPANY

COMPUTATION OF RATIO OF EARNINGS TO FIXED CHARGES A ND
PREFERRED DIVIDENDS

(Dollarsin Millions)
(Unaudited)

Earnings:

Income before income tax

Add:

Interest on indebtedness and amortization of dgirese and discount or premit
Portion of rents representative of interest fa

Less:

Gain on equity investmen

Income as adjuste

Fixed Charges:

Interest on indebtedness and amortization of dgirese and discount or premit
Portion of rents representative of interest fa

Capitalized interes

Total fixed charge

Preferred Dividends:
Dividends on Preference Sto

Ratio of earnings to fixed charge:
Ratio of earnings to fixed charges and preferred didends

EXHIBIT 12

Nine Months Endec
September 30, 200
$ 2,177.:

89.t
39.2

(3.0
$ 2,302.¢

$ 26.1
17.1
14.:



EXHIBIT 31 -A

[, lan M. Cook, certify that:

1.
2.

| have reviewed this Quarterly Report on Forr-Q of Colgat-Palmolive Company

Based on my knowledge, this report does notatominy untrue statement of a material fact or don#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the

period covered by this repo

Based on my knowledge, the financial statememtd,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act Rules
13e&15(f) and 15-15(f)) for the registrant and ha

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtubsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financial réipgr, or caused such internal control over finah@gaorting to be designed un
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordanceggitlerally accepted accounting princip

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentgilsi report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyédport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt's internal control over financial reportitigat occurred during the registrant’s
most recent fiscal quarter that has materiallyciéf@, or is reasonably likely to materially affettie registrant’s internal control
over financial reporting; an

The registrant’s other certifying officer antdve disclosed, based on our most recent evaluatimernal control over financial

reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent

functions):

(@) All significant deficiencies and material weaknses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refprahcial information; an

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

Date: October 30, 2008 /s/ lan M. Cook

lan M. Cook
President and Chief Executive Offic



EXHIBIT 31 -B

I, Stephen C. Patrick, certify that:

1.
2.

| have reviewed this Quarterly Report on Forr-Q of Colgat-Palmolive Company

Based on my knowledge, this report does notatominy untrue statement of a material fact or don#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, nigadisg with respect to the

period covered by this repo

Based on my knowledge, the financial statememtd,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act Rules
13e&15(f) and 15-15(f)) for the registrant and ha

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtubsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financial réipgr, or caused such internal control over finah@gaorting to be designed un
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordanceggitlerally accepted accounting princip

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentgilsi report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyédport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt's internal control over financial reportitigat occurred during the registrant’s
most recent fiscal quarter that has materiallyciéf@, or is reasonably likely to materially affettie registrant’s internal control
over financial reporting; an

The registrant’s other certifying officer antdve disclosed, based on our most recent evaluatimernal control over financial

reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent

functions):

(@) All significant deficiencies and material weaknses in the design or operation of internal cootrer financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refprahcial information; an

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

Date: October 30, 2008 /sl Stephen C. Patric

Stephen C. Patrick
Chief Financial Office



EXHIBIT 32
The undersigned President and Chief Executive &ffimd Chief Financial Officer of Colgate-Palmol®empany each certify, pursuant to
Rule 13a-14(b) under the Securities Exchange A&B8% and 18 U.S.C. § 1350, that:

(1) the Quarterly Report on Form 10-Q for the qerdytperiod ended September 30, 2008 (the “PeriBéigort”)which this statemer
accompanies fully complies with the requirementSe€tion 13(a) of the Securities Exchange Act &418nd

(2) information contained in the Periodic Report faphgsents, in all material respects, the finarealdition and results of operatic
of Colgate-Palmolive Company

Date: October 30, 2008

/s/ lan M. Cook

lan M. Cook
President and Chief Executive Offic

/sl Stephen C. Patrick

Stephen C. Patrick
Chief Financial Office




