
 

Constellation Energy Announces $90 Million Solar Capital Commitment

BALTIMORE, Feb 16, 2010 (BUSINESS WIRE) -- Constellation Energy (NYSE:CEG) announced today that it will support the 
development of commercial photovoltaic power systems with a $90 million solar capital commitment. To maximize the value of 
government renewable incentives, the $90 million set-aside will be available for customer-sited solar installations of 500 
kilowatts or larger which begin construction before mid-year 2010.  

"Constellation Energy's solar capital commitment provides the resources to make photovoltaic power a simple and economical 
proposition for commercial and governmental customers who want to support clean, renewable energy at their facilities," said 
Michael D. Smith, senior vice president of green initiatives for Constellation NewEnergy. "Our solar business model gives 
customers a single source for every step of the process, from financing to planning and permitting, construction and long-term 
maintenance of the system. By working with Constellation Energy, customers can make meaningful and immediate impacts on 
their carbon and sustainability goals." 

The capital commitment enables Constellation Energy to finance, design, construct and own solar installations for customers 
and supply the power generated on-site to the customer. This structure makes it possible for customers to deploy on-site solar 
and meet sustainability goals without incurring upfront costs. Approximately $18 million of the capital commitment has already 
been committed to projects soon to begin development in Maryland and New Jersey. 

Constellation Energy has committed to expanding solar project development over the next several years. The company 
currently has approximately 25 megawatts of solar power systems installed or under way in the U.S., ranging from customer-
sited rooftop installations to a 17.1-megawatt large-scale project in Emmitsburg, Md., that will be among the largest in the U.S.  

Constellation Energy has developed photovoltaic installations for retailers, manufacturers, government facilities and 
universities nationwide, with a focus on projects in Maryland, New Jersey, Massachusetts, Pennsylvania and California where 
solar incentives and credits make development particularly attractive for customers financially. Solar renewable energy credits 
(SREC), which are granted to solar projects for every megawatt-hour of electricity produced, help make on site solar projects 
economically attractive/ With SREC values scheduled to decline over time as states require the development of more solar 
generation, the next several months represent the optimal time to begin construction of on-site solar with the strongest project 
economics. 

Structured correctly, today's photovoltaic power systems can generate electricity that is priced at or below the cost of power 
from the grid. Qualifying projects of 500 kilowatts generally require at least 100,000 square feet of roof space or two acres of 
open ground. Organizations interested in developing solar projects can contact Constellation Energy at Sustainable-
Solutions@constellation.com or 1-877-427-2005.  

About Constellation Energy 

Constellation Energy (www.constellation.com) is a leading supplier of energy products and services to wholesale and retail 
electric and natural gas customers. It owns a diversified fleet of generating units located in the United States and Canada, 
totaling approximately 7,100 megawatts of generating capacity, and is among the leaders pursuing the development of new 
nuclear plants in the United States. The company delivers electricity and natural gas through the Baltimore Gas and Electric 
Company (BGE), its regulated utility in Central Maryland. A FORTUNE 500 company headquartered in Baltimore, Constellation 
Energy had revenues of $19.8 billion in 2008. 

Photos/Multimedia Gallery Available: http://www.businesswire.com/cgi-bin/mmg.cgi?eid=6180900&lang=en  

 

SOURCE: Constellation Energy 

Constellation Energy
Media Contact:
Aaron Koos
410-470-7433 
or
Investor Contact:

mailto:Sustainable-Solutions@constellation.com
mailto:Sustainable-Solutions@constellation.com
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.constellation.com&esheet=6180900&lan=en_US&anchor=www.constellation.com&index=1&md5=18d45752b919a28813dfba9ac889b8ec
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.businesswire.com%2Fcgi-bin%2Fmmg.cgi%3Feid%3D6180900%26lang%3Den&esheet=6180900&lan=en_US&anchor=http%3A%2F%2Fwww.businesswire.com%2Fcgi-bin%2Fmmg.cgi%3Feid%3D6180900%26lang%3Den&index=2&md5=f12d2f77f367938cb9f5178b5562af71


Carim Khouzami
410-470-6440 

Copyright Business Wire 2010 


