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Highest Price for Any Painting Ever Sold at Auction in Europe*1
Powerful 1937 Portrait of Picasso’s Golden Muse
Makes Auction Debut to Sell for £49.8m / $69.2m / €56.7m
Impressionist, Modern & Surrealist Art Evening Sales
Total Above-Estimate £136m / $188.9m / €154.7m
- 3 Lots Sold Over £10 Million / 5 lots Sold Over $10 Million -

Helena Newman, Global Co-Head of Sotheby’s Impressionist & Modern Art Department & Chairman of
Sotheby’s Europe, said: “Having been part of the incredible moment when Alberto Giacometti’s
Walking Man achieved its unprecedented price for any sculpture, it was a particular thrill to see
Picasso’s portrait of his golden muse Marie-Therésè Walter achieve a new benchmark tonight in
the same saleroom for any painting auctioned in Europe. The success tonight of works including
Umberto Boccioni’s spectacular Futurist composition showed that our collectors are hungry for
the rarest, highest-quality examples we are able to unearth. The two works by Salvador Dalí that
led our offering of Surrealist art demonstrates so well the truly global nature of our present
market: sourced from Argentina, sold in our London salesroom, and purchased by an Asian
collector.”
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* Record in GBP

Sotheby’s London, 28 February 2018: Sotheby’s Evening Sales of Impressionist & Modern Art and
Surrealist Art at Sotheby’s London totalled £136,001,500 (est. £101.7-126.4m) across thirty-six lots.
64% of the lots sold for prices over their pre-sale high-estimates, with an average lot value of £3.8m.
The night was led by Pablo Picasso’s Femme au béret et à la robe quadrillée (Marie-Thérèse Walter),
which was competed for by three bidders to sell for £49.8m / $69.2m / €56.7m – the second highest
price for any work ever sold at auction in Europe in GBP. Painted just months after Guernica and his
Weeping Women, this appeared at auction for the first time, having remained in the same
distinguished private collection since it left the artist’s estate.
The sale offered three further examples of the artist’s diverse styles, demonstrating virtuosity of a
master like Picasso in a single sale. Le Matador (1970), last exhibited in the legendary Palais des Papes
show in the year of the artist’s death, sold for £16.5m/ $22.9m (est. £14-18m). Together with Tête de
femme (1963), a quietly powerful portrait of his last love Jacqueline Roque, and Deux femmes assises
(1908), a gouache inspired by tribal art, the total achieved for works by Picasso over the course of the
evening was £73.8m/$102.4m (est. £57-63.5m).
Testa + luce + ambiente (1912) by the trailblazer of Futurism Umberto Boccioni was hotly contested by
4 bidders to sell for £9.7m / $13.6m (est. £5.5-7.5m) – quadrupling the previous auction record for the
artist. An extremely rare appearance on the market, this is the first Futurist oil by the artist sold at
auction in almost three decades. A further auction record was achieved as Lynn Chadwick’s majestic
and dynamic Pair of Walking Figures – Jubilee (1977) soared to above-estimate £2.5m/$3.5m (est.
£600,000-800,000), with five bidders.
A one-of-a-kind bronze chandelier by Alberto Giacometti was an auction first, selling for £7.6m
/$10.6m (est. £6-8m). A dramatic yet elegant piece, Lustre avec femme, homme et oiseau (1952) is
one of only three casts by Alberto Giacometti for select patrons – a unique instance where all of the
key motifs of the artist’s career appear in a single work. Also by the artist, Buste d’homme sur socle
(1990) soared above its high-estimate after 4 bidders pursued the work to £1.8m /$2.5m (est.
£400,000-600,000).
A further highlight was André Derain’s exquisite sun-drenched Bateaux à Collioure (1905) – one of the
artist’s most accomplished Fauve landscapes – which was competed for by four bidders to sell for
£10.9m / $15.1m (est. £7.5-10m).
The Surrealist portion of the sales was highlighted by rediscovered works by Salvador Dalí, which had
remained in the collection of his friend the Argentinian Condesa Cuevas de Vera since they were
acquired directly in the 1930s. The group was led by Maison pour érotomane (circa 1932) at
£3.5m/$4.9m (est. £1.2-1.8m), which sparked a 5-way bidding battle. The jewel-like composition
brings together the artist’s fixation with his native Catalan landscape and the erotically charged
experiences with his wife Gala. Gradiva (1931) – depicting the mythological figure central to Surrealist
thought – sold for £2.7m/$3.7m. Together with the ink and pencil study for Gradiva, the three works
doubled their combined high-estimates to bring £6.3m / $8.8m (est. £2.5-3.7m) – with Asian
collectors competing for all three.
Further Notable Prices Tonight Included:
-

Opening the sale, four bidders battled for Marc Chagall’s La Village bleu, which sold for an
above high-estimate £3.7m /$51.m (est. £1.5-2.5m).

-

-

René Magritte’s riveting gouache Le Jockey Perdu (1947-48) brought £1.9m/ $2.7m (est. £11.5m).
Max Ernst’s Forêt et soleil (1926), appearing at auction for the first time, sold for an above
high-estimate £849,000/ $1.2m (est. £400,000-600,000) – the most sought-after lot of the
evening with 6 bidders.
Record established for Eileen Agar: The Wings of Augury (1936) made its auction debut to sell
for £72,500/$100,695 (est. £50,000-70,000).

Sale Overview:
•
•
•

Over half of the works offered had never previously appeared at auction – all but one of these
26 pieces found a buyer this evening.
Participation from 35 countries, with strong activity from leading regions Asia, Russia, US and
UK.
Impressionist, Modern & Surrealist combined pre-sale estimate: £101.7-126.4m / $141.3175.7m / €114.6-142.5m
Breakdown:
Impressionist & Modern Art Evening: £118.9m/$165.2m/€135.2m (est. £91.2-111.4m/$126.8154.8m)
Surrealist Art Evening: £17.1m / $23.7m / €19.4m (est. £10.4-15.1m / $14.5-20.9m)

Sotheby’s Impressionist & Modern Art Day Sale follows tomorrow: est. £17.5-24.7m / $24.4-34.4m /
€19.8-27.9m.
NOTES TO EDITORS:
The highest Price for Any Work of Art Sold of Auction in Europe is Giacometti’s Walking Man I
sculpture £65,001,250 (sold at Sotheby’s London, February 2010).
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#

#
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Sotheby’s has been uniting collectors with world-class works of art since 1744. Sotheby’s became the first international
auction house when it expanded from London to New York (1955), the first to conduct sales in Hong Kong (1973), India
(1992) and France (2001), and the first international fine art auction house in China (2012). Today, Sotheby’s presents
auctions in 10 different salesrooms, including New York, London, Hong Kong and Paris, and Sotheby’s BidNow program
allows visitors to view all auctions live online and place bids from anywhere in the world. Sotheby’s offers collectors the
resources of Sotheby’s Financial Services, the world’s only full-service art financing company, as well as the collection
advisory services of its subsidiary, Art Agency, Partners. Sotheby’s presents private sale opportunities in more than 70
categories, including S|2, the gallery arm of Sotheby's Global Fine Art Division, and two retail businesses, Sotheby’s
Diamonds and Sotheby’s Wine. Sotheby’s has a global network of 80 offices in 40 countries and is the oldest company listed
on the New York Stock Exchange (BID).
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