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NEWSFLASH
At Tonight’s Magnificent Jewels and Jadeite Sale in Hong Kong

SOTHEBY’S SETS NEW WORLD AUCTION RECORD
FOR ANY DIAMOND OR JEWEL
The Pink Star, a 59.60-Carat Oval Mixed-Cut Fancy Vivid Pink
Internally Flawless Diamond,
Sells For HK$553 Million / US$71.2 Million to
Hong Kong Jeweller Chow Tai Fook, and is renamed

The "CTF Pink Star"

More Than Double the Previous Record
For A Fancy Vivid Pink Diamond
The Highest Price for Any Work Ever Sold At Auction in Asia

4 April 2017, Hong Kong

This evening in Hong Kong, Sotheby’s set a new world auction record for any diamond

or jewel when the Pink Star, a 59.60-carat oval mixed-cut Fancy Vivid Pink Internally Flawless diamond, sold for
HK$553 million / US$71.2 million. The Pink Star was acquired by renowned jeweller Chow Tai Fook, with the winning
telephone bid placed by Dr. Henry Cheng Kar-Shun, Chairman of the company. The Pink Star has been renamed the
CTF Pink Star in memory of the late Dr. Cheng Yu-Tung, father of the current chairman and founder of Chow Tai Fook,
and commemorates the esteemed brand’s 88th anniversary.
"It is fitting that the owner of the most prestigious jeweller in Greater China should today break the record for the
most valuable item ever sold in Asia as well as the most valuable diamond ever sold at auction - now
appropriately named the CTF Pink Star" - said Sotheby's President and CEO Tad Smith, adding, "And Sotheby's has
been honoured and thrilled to serve this very discerning client for many years."

David Bennett, Worldwide Chairman of Sotheby’s Jewellery Division, added: “I am delighted that this magnificently
beautiful diamond has been rightfully crowned the most valuable gemstone ever sold at auction. The price has more
than doubled the record for a fancy vivid pink diamond that we set just last year in Geneva.”
The CTF Pink Star joins a number of outstanding stones in the collection of Chow Tai Fook including the Aurora
Green, a 5.03-carat vivid green diamond acquired in 2016 for HK$130 million / US$16.8 million, an auction record
for a green diamond, and the Cullinan Heritage, an exceptionally rare 507-carat rough diamond acquired for HK
$275 million / US$35.3 million in 2010 that was cut and polished over three years to create “A Heritage in
Bloom”, a unique masterpiece of diamond jewellery.
Mellen Inc., Sotheby's partner in The Pink Star, said, “Mellen is privileged to have had the opportunity to partner with
Sotheby's in auctioning The Pink Star and congratulates its new owner on purchasing one of Earth's most magnificent
natural treasures. We are grateful to Sotheby's for their stewardship as we continue our tradition of providing
extraordinary gems to the world's most distinguished clientele.”
The Pink Star (renamed the CTF Pink Star), a 59.60-carat oval mixed-cut pink diamond, is the largest Internally
Flawless Fancy Vivid Pink diamond that the Gemological Institute of America (GIA) has ever graded. It has received the
highest colour and clarity grades from the GIA for pink diamonds and has been found to be part of the rare
subgroup comprising less than 2% of all gem diamonds - known as Type IIa: stones in this group are chemically the
purest of all diamond crystals and often have extraordinary optical transparency. Mined by De Beers in Africa in 1999,
the 132.5-carat rough diamond was meticulously cut and polished over a period of two years and transformed into
this stunning gemstone.
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NOTES TO EDITORS


Previous auction record for any diamond or gemstone: ‘Oppenheimer Blue’ sold by Christie’s Geneva in May 2016 for
US$57.5 million.



Previous auction record for any Fancy Vivid Pink Diamond: ‘The Unique Pink’ – a 15.38-carat Pear-Shaped Fancy Vivid Pink
Diamond sold at Sotheby’s Geneva in May 2016 for US$31,561,200.

FOR MORE NEWS FROM SOTHEBY’S
News & Video: http://www.sothebys.com/en/news-video.html
Instagram:
www.instagram.com/sothebys
Snapchat ID: sothebys
Weibo:
www.weibo.com/sothebyshongkong

Twitter:
Facebook:
YouTube :
WeChat ID:

www.twitter.com/sothebys
www.facebook.com/sothebys
www.youtube.com/SothebysTV
sothebyshongkong

Sotheby’s has been uniting collectors with world-class works of art since 1744. Sotheby’s became the first international auction house when it
expanded from London to New York (1955), the first to conduct sales in Hong Kong (1973), India (1992) and France (2001), and the first
international fine art auction house in China (2012). Today, Sotheby’s presents auctions in 10 different salesrooms, including New York, London,
Hong Kong and Paris, and Sotheby’s BidNow program allows visitors to view all auctions live online and place bids from anywhere in the world.
Sotheby’s offers collectors the resources of Sotheby’s Financial Services, the world’s only full-service art financing company, as well as the
collection advisory services of its subsidiary, Art Agency, Partners. Sotheby’s presents private sale opportunities in more than 70 categories,
including S|2, the gallery arm of Sotheby's Global Fine Art Division, and two retail businesses, Sotheby’s Diamonds and Sotheby’s Wine.
Sotheby’s has a global network of 80 offices in 40 countries and is the oldest company listed on the New York Stock Exchange (BID).
Estimates do not include buyer’s premium. Prices achieved include the hammer price plus buyer’s premium and are net of any fees paid to the
purchaser where the purchaser provided an irrevocable bid.
Browse sale catalogues, view original content, stream live auctions and more at www.sothebys.com, and through Sotheby’s apps for iPhone,
iPad, Android, Apple TV and Amazon Fire
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